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Consumer  Credit  Under  Fire  OwrwW  mriet 
Which  Segment  Comes  Next?  ^RejUdTstlris 

Sales  Finance  Business  Told  to  Work  Out  Its 

^  cttMirtinn  in  CanaHs  i.e  movinel 

Own  Oonfml  Plons  For  TKo  Tiino  ■  rinspv  to  thp  rate  of  population  i 

Bonk  of  Canada's  Preoccupation  Is  Not  With  'han  it  has  bppn  in  a  booh 

Quoiify  of  crodif  Buf  With  Eff.ct,  on  Gon.roi  ."r".!, 

Price  Levels.  lir.c.  ! 

-  Thr  lorliiciKin  in  unit  starts,  in 

'I'hp  ,'jslrs  riit^ticp  inHii.';l ly  i.'stt’l  Itilkiiitr  fthotil  whal  i.s  inriinsin  o  nf  a  mii<  h  ' 

look  plarp  in  Ollavva  m-Hph  fppt'P.'spnl « tivr,^  (Hointr  i -ari.nistmont  of  th-  in- 

..-.11.  ...  I  .  riiiotrv  to  ths"  arliia]  markrt  aftrr 

90  per  rent  of  thp  hii,«inr."s  in  Canara)  mpf  with  offi-  ,  ,, 

rnant'  vnat-  of  a,  tifiriall\’.inflatrH 

Cial?  oF  thF  Bank  of  Canada.  ronaitiono  atpntmins  from  tho 

But  von  can  bp  .-nrp  it  WPS  not  jll.'t  ripotbpr  rasp  ^O'^pmmpnt intf’r''pntinn  in  thr 
of  a  s'roup  makinc  a  pilerimapp.  Thp  pnrpo.sp  wa.s  lo  tviiWins  UpIH 

find  out  what  one  wa.®  pxppcfpd  to  do  about  thi.’!  biisinps.s'  .^tlEll.=t  fietim'.  the  latest 

of  huyintr  on  n-Pdil  and  i.ndonhf pdiv.  oop  wa.P  told  '  n"hii.shPH.  ,=ho,v  that  nmt 

,  .  ,  '  starts  VAPVP  rloum  a2ain.  for  thp 

ThP  companiPs  i.«.«iiPd  a  srPOPral  .^talPmPot  at  thp'fomth  ron.snnit.ve  month,  with 
Pnd  of  thp  lalk.k.  It  wa.^  ajrcppd,  thp  .'Slalpmpnt  .^aid,  that  la.fWT  start,'  made  in  comparison 
cpftain  voliinlafv  mra.^tirp.'!  woidd  bp  pmplovpfl  to  kppp  I6,21P  for  .^llcllsl  of  last  yoarJ 

thp  ftirthpr  oxpan.«ion  of  crpdit  iitulpr  control.  Thp  in-  '"tall 

dtistry  al.^o  airirod  to  ••conduct  .klndic.«  of  the  .ondition.« 

1  ■  1  ■  i  e  .■  ...  ..  ....  lii.'t  eight  months  of  thr  vrar. 

whtfh  may  pxi.«I  from  time  lo  time  and  which  of  conrsp'  c.,n  ,  ,u, 

'  (omparrrl  to  Ri.fi, ’ft  for  thr  sanir 

do  pxi.st  now  .  .  . 

prriod  III  IP.i.t 

Thr  rrticrnrr  of  thr  parti, .ipants.-:* - -  ,.,„„p|rt  ion .  in 

hm.rvr.,.  provirlrrl  a  .hl'Ptirl  pf.  Cairrinr,  X.  Cn  |,tH..  TpipntO.  bii.-|  was  10,7, T>,  up  :li;htl.'  from 
^.r.entl.v  impr-netrahlr  to  hiriF  thr  as  ip  thr  impart  of  thp  aptnmpbitF  jo.fia.'i  for  Attsii-'t  la.si  vppi.  and 
rafurF  and  rxtpn'  "f  '’olnntary  biisippsj  pp  thr  sales  finance  bii.si.  gitdnE  =  fotal  of  rompipf'pna  for, 
meaiurFs  and  to  Icppp  dai'U  stiph  ne.ss.  and  "n  the  expansion  of  that  the  fir.st  eisht  month’s  of  the  rpr-i 
rtrrum.stanrps  a.s  may  lead  up  to  business  aPnerally.  |.pnt  year  of  73.107.  compared  to 

♦Japm  The  stiid.t'  sho\,*.s  that  in  the  7?.a0fi  for  the  .same  period  last 

There  IS  a  ernnial  feeling  fust  half  of  the  riiirenl  year  a  vrar.  i 

boupier  thioiighoiii  the  hii.sinrs.s  total  of  2:?p.fi»|  pew  cars  wrrr  A.s  a  result  of  thp  rise  in  com- 

rommiinity  affected,  which  does  sold,  for  an  increase  of  fity  per  plefion.s  and  the  fall  in  starts,  thr 

net  cyrliidr  thr  investment  biisi-  cent  over  thr  same  period  of  last  number  of  units  tinder  consfriir.  , 
ness,  that  the  sales  finance  indiis-  vrar.  Their  lelail  taliip  was  tion  in  .Aiigii.sl  wa.s  Rfi.RRT.  enm-^ 
lr.\  at  this  lime  uonld  rather  wel-  .IfiRT.fi  millions,  an  increase  nf  i:f.R|pared  to  R'.fi'iO  for  .August  last 
tome  at  lea.si  some  official  con-  per  cent.  The  retail  value  of  new  year 

Ivol  and  if  only  heeause  there  are,  commercial  vehicles  wa.s  .1107. 2 1  F’,.=  tiinales  of  the  niiinlier  of' 

p-.  tn  every  other  hii.sines.s,  .some  millions,  a  gain  ,vf  .a't.fl  per  cent,  ^-ompletions  for  the  veai  vary  ivul 
fringe  operaifir',  ivho  are  likely  R|,i  i^r  amount  of  vehicle  fin-. a  reasonably  ..-afe  estimate  ivoiild. 
to  accept  the  le.  .  •■•Olind  hirunnis  aneing  in  the  first  half  of  I3.vfi,  -ropi  in  the  neighborhood  ofj 

"’hifh.  ijndei  voluntary  eontvol  i.nrludl.ng  used  ears  and  tctieks,  50.000  tp  O.y.OOO  eomplption- 

T.easure?  ?doptpd  by  'he  indii.-try  merpased  hy  lO  ppv  epnt.  from  Agaipst  thi.s  fijurp  ran  hp  =Ft 

‘lielf.  'cpitld  bP  dpnipd  credit  gRin.I  to  .t4R7.7  millions.  The  the  ntimhpr  of  new  families,  in. 

It  i,.s  h.ardly  difficult  to  biifss  at  trend  has  been  similar  in  other  creasing  at  the  rate  of  I5.n,no  a 

the.  tpppr  of  Ihe  Dttaiva  discus,  sections  of  consiimer  eppiial  goods  quarter  based  on  second  quarter' 

sales  financing  and  illustrates  figures.  O'otal  number  of  pew 
■psere  are  .still  loop  holes  in  the  iusl  what  sales  financing  does  families  for  thp  current  veai’ 
official  tight  money  policies  and  mean  to  the  retail  hiisiness  and.  would  lie  in  the  neighborhood  of 
the  Rank  of  Tanada  is  obviously  to  the  domestic  trade  in  Canada  7.i,lin0. 

out  tn  plug  .such  holes  generally.  Siirphis  Kxlsls  i- 

Blllion  noMar  Bti.siness  j  Acluall.v,  Ihe  Rank  of  Canada  -pp.  p,ffcrcnce  between  esli-'r 

One  such  loop  hole  is  m  the  appears  to  be  le.ss  ..oncerned  about  ,naled  completed  dwelling  units 


Catmda*s  IS'cwspaper  for  investors 


iVIONTRK.M,.  OCTORKR  19.  195fi 


coMMODrriEs  &  prices 

Th»  mpfals  jirf  u-pakpning  In  world  prlees.  Cnpnfr  wit  rr. 

I  »!«rrd  lit  fhp  I,onil«*n  markr*  hy  renlt  i  pniind  whil*  rmfomi  I 
I  •meltP.r*  In  Ihe  ItnlleH  Sfatri  ml  Ihrir  ppir*  hy  fwn  cpot*  a  | 
'  Onnnfl.  H.S.  elisfom.s  imrllrrs  hivi  hern  IraHrri  In  Ih#  iiptviril 
movr  of  last  year  and  oarly  Ifl.ifi  and  must  hr  rrgapdrd  ai  an 
Index  for  mos'rmrnts  In  thr  American  trade  generally. 


Member  of  A.B.C, 
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Canadian  Ship  j Cm?.ii  u-djo 

Yards  May  Get  j^j||  g^uk  StOp  Thc 

. . . . . . . Underwriting  ot  bociaiism : 


f>prraif>|--.  lA'hn  arr  ) 

tr>  afrfspi  Ihr  If,-.  -.'oimH  h|l.. 


calrc  finpnrp  hii.^inrc.c  whirh  la.^t  rhr  \-alidit>-  f»f  rhr  crprlii  r\ 


and  n.<timatrd  family  21 


.HrpUl-  Hoe-:  fYl-t 

iCV.nItniird  on  1^' 


yea,  has  handled  .in7n  millions  in  tended  and  its  elte,.,.,  npon  .sav-  >0  00(1  Xot  all  of  ibesn  units  an 
eommereial  paper  and  which  in  ing.s.  than  aho,..  ,ho  inflationary  .o„.p|„s.  of  course  hut  the  fimin 
lOSfi  is  certainly  hitting  above  the  pressure  on  prices  which  Ihi.s  .sort  ,,  anffieientlv  high  lo  ..ngges,  ,ha 
billion  riellai  mark  of  ciedit  money  exerl.s  3  .iicplus  does  exi -I 

The  manufaet.uing  industries  After  all.  m-talmenl  biiving  .(V.nltnued  on  Page  l|. 

pnt  liUc  .;unh  re.ytijr tioHi  ax -  — -  -  -  —  _  .  .  _  * _ _ 

nn'v  Wf  innpocpd.  rai*  makpre  •  fif 

C.artiriilailv  are  already  inereas-  /* /Sf)©  r/©S  VS,  HyCirG 

tnj-  thciv  vA'hi.ipprt  fn  a  Ttpady  ■ 

.r  oam  of  mp  eeanons  Pul  as  ^fjij  Moior  B .C ,  Problem 

the  man  on  We)|m£ton  .^ti  ppi.  f  » 


Fisheries  vs.  Hydro  Power 
Still  Major  B.C,  Problem 


Current  rinr  demand  does  not  warrant  any  higher  prices. 
Whether  lower  prices  are  coming  will  depend  largely  on  stork 
pile  aeltvltlcs  of  various  branches  of  the  Itniled  States  govern¬ 
ment.  The  .speculation  is  that  less  will  he  hoiight  for  such  pur¬ 
poses  and  lhal  a  small  drop  may  he  experienced,  lo  take  place 
before  Ihe  end  of  Ihe  current  year. 

I.ead  I,  holding  quite  steady  although  there  ha,  been  a  small 
Increase  In  demand  overseas.  The.  leading  volume,  however, 
eonflntiei  light, 

.uhlpplng  reports  indicate  that  Atlantic  rates  for  freight  wilt 
shortly  he  Increased  by  len  per  cent,  as  far  as  Tonferenee  com¬ 
panies  are  concerned.  ,^ince  most  manufactured  goods  prices  are 
higher,  the  increase  in  freight  rales  for  ocean  shipping  may  have 
further  deleterious  effects  on  exports  of  hulk  products.  Trans- 
.Allanlic  airlines  arc  generally  increasing  Iheir  air  cargo  space  to 
Fiirope.  which  indiralcs  that  thc  higher  rales  will  mean 
increased  competilion  as  between  carries  and  possible  shifts 
in  cargo  carrying  surface  services. 

Talking  of  increased  Iran.sporlalioii  costs.  Ihe  .American 
railways  are  out  for  a  siihstantial  hoosi  in  railway  freight  rales 
exceeding  •■onsidcra  hly  Ihe  Increases  recently  approved  in  f'an- 
sda,  ralliirr  lo  gel  these  Increases  will  resiill  in  greatly  Increased 
traffic  cnetallmcnis,  i|  I,  reported,  with  state  operation  nf  rails 
offered  as  an  alternative.  Then,  the  tax  payer  at  large  would 
he  rharged  the  margin  between  revenues  and  rnsts,  at  would  he 
Ihe  case  with  slihsidisatinn  advanced  as  a  anintinn  tn  Ihe  problem 
in  Panada, 

.A  aiihslanlial  Increaae  in  coal  prices  In  the  P.S.  brings  prob¬ 
lem  In  Panadian  consumers  who  rely  on  I'.S,  coal,  such  aa  ther¬ 
mal  power  plants  In  Ontario,  for  Instance.  If  Panadian  prices 
should  remain  unchanged,  possibility  of  increase  use  nf  Pan¬ 
adian  coal  might  he  achieved,  hut  this  looks  unlikely  at  the 
present  lime. 

Textile  Industry  is.  unofficially,  keeping  a  close  walch  on 
|i.K.  developments  In  Ihe  monetary  field,  and  on  such  things  as 
Ihr  cnniiniicd  weakness  nf  the  American  dollar  cl,  a  vis  Panada. 
Any  further  dcaluatlnn  nf  sterling,  a,  hinted  al  from  time  In 
time  In  rrpocis  ot  weakening  I'.K.  financial  position  could  mak* 
a  nihstantfal  difference  in  import  prices  of  British  irvti.ies  whlrh 
already  rarry  much  weight  In  Panada,  .•iame  thing  holds  Iriie 
In  American  qiiotations  where  every  further  weakness  ot  I'S 
rnrrenry  makes  It  easier  In  Import  Into  Panada. 

Pnrrenl  suhslanlial  premium  on  Panadian  dollar  is  boon 
for  Importers,  siihstantial  handicap  tor  exporters,  such  as  paper 
industries  and  other  who  get  paid  usually  In  currency  of  Ihe 
coiinirv  of  dcsiinalinn. 


Sa\  Diipli'.'isi.^  MarliiiM*  Vlav 
liilrrMMH*  ill  Erilf.ral 

Aclivif-y  of  Federol  Liberols  in  Quebec  Provin¬ 
cial  Flection  Sfill  Rankles  —  Conservotive 
Hopes  of  40  Seats  in  Quebec  Sound  Like  o 
Pipe  Dreom  —  Chances  in  French  Province 
Would  Be  Better  With  Fleming  os  Forty 
Leader. 


;  The  recont  visit  here  nf  Russia'., 
fisheries  mini.'Ver  Ishkov  has 
,  prompted  .speculation  abroad 
iThat  Riis.sia  might  place  Older.®  for 
Ifi.shing  .ships  vuith  Panadian 


j  The  Russian  ivat  lepnried  to 
have  hern  imprc.svcd  icith  .several 


British  Observers  See  A  Trend  Awoy  from  fh« 
Doings  of  the  Post  in  Current  Dispute  B*» 
tween  Indio  ond  Eugene  Block  —  Labour 
Forty  Moy  Hove  Another  Split. 


(MH  bp  ad;^pipd  !o  morp  warlike* 


:ha\'p  hrrn  mipiv'.^vfAd  'R-ith  ALFRED  W.  GINGELL, 

a-'prpi-:  fAf  the-  f'anadian  ' nd i i.-tfv, |  f  Lftn^Aii  Ct*rre4p«n<l«fit  Th«  Financial 

iinciiiding  its  modern  vesiri-.  I.O.VDON  (Bv  mail).— A  frw  vvopk'  this  space 
icanadian  yards  are  able  lo  offer  spjiipf)  it.sFlf  r»n  fhe  siibjpri  of  air!  lb®  iindGrde'’eloped 
good  delivery  dates  conntrie.<!.  At  that  fimp  it  was  not  pvprvhody  that  vpalised 

The  two  hitches  to  the  proposal,  fhp  .shock  that  .Va.RSPr  i?a\'p  lo  finsncial  confidpncp  com- 
'howeier.  are  ('anadian  price,®  j^jf  nn  fop  of  India'.k  polic.v  and  tbp  di.shonpitv  of  Indo- 

hi2^PT  thA«p  nt'iw  nh-  nP.*^ir), 

taining  on  the  norld  market  —  !  Rpfoi'P  Na.<,<Pr  moVPrI  a  jrli m mPfi n JT  of  common  .spn.se 

'and  the  possibility  that  .some  oif > f cipk led  thi’oiijfh  when  Itiillp.s  and  thp  World  Bank  tiirnpd 
|thp  .ships  which  might  be  orHeredi^,,,,.  A.^wam  Dam.  That  Britain,  .so  far.  ha.s  takon 

can  be  adapted  lo  more  warlike.,  ,  .  c  .  i  •  i  •  |.  •  ..  r  _ , 

1  the  brunt  of  thi.«  chantrp  in  uolicv  i.®  a  matter  fot  ippiPt. 

purpo.'e,s.  . 

'  When  thp  Rpniihlican-DcmfHrat  oloction  drixps  a  it  o\pr, 

.Acliiallv.  (  Miiadiaii  biiildeis 

went  through  Ihr  rouiiuo  of  as-  howpvcr.  things  coiilfl  hp  Hiffpi'cnt. 
sr.^sing  niK'ian  hid'  oner  helorc  '''  "weiing  of  Inr  World-t- 

hut  noihing  <-amr  of  ii  and  thr'^=^"‘<  '■'"'''f'  =  '-'•"P'  prt -r.  I  lufr,  f,  o„,  (hl.S 

jebancpc  are  thp  Canadian  y,rd?T!hanrclloi  MacMillan  hinted  aljlhat  the  World  Bank  r  no  Ip.nger 
!  would  like  a  good  deal  of  n.sm-  ttlF  lo.sr  of  financial  ,-onf|denrP.  "'illing  Ip  underwritp  .socialism, 

ancF  that  the  work  'vas  a  vailahlf  i  » 't-hough  hi®  rpmark®  were  les®  for  the  role  of  pvjva.tp  enterprise 

before  developing  plan®  blunt  tihan  in  the  original  draft  i'  underrated  in  the  fndlim  pro- 

!  The  relatively  em.piy  cards  ofi  receiv  ed  in  this  gramme  ef  development 

the  Panadian  indiistrv.  in  contra.sl  l.ondon  -I'ne  implication  i.®  that  the  ordi- 

with  Iho.sp  over.sea®  ivherp  order  instruction®  of  a  T.ea-  na,.y  biiaines®  man  is  graduallv 

backlogs  stretch  two  and  three  *'ii  .'  official,  a  pmnted  reference' frozen  out  hy  doetrmol 
lyears  into  the  fiiliiiP.  are  bound  *"  t^'-a.vpt  was  taken  out.  Rut.  as  hias.  Mr.  RIack  ha®  made  it  quite 

to  prompt  a  certain  amount  of  "  *•  fuid.  a  new  and  most  <.|car  where  he  stands.  Ttnp  ha|. 

.speculation  abuul  the  iisc.s  to  refifisihina  siliiatiun  ha.s  been  ance  between  private  enterprise 

'which  they  might  be  pul.  building  up.  a«  is  .seen  b.v  the  and  the  .'xlale  .should  he  decided 

'  There  js  alvvay.s  the  pussibylil.V  b'''-  •">  Ihe  simple  yardstick  nf  eron- 

Ihai  Canada  s  wheat  .ale®  behind  "''n-tdera I  ions  not  on  any 

!  Ihe  Iron  Curtain  might  he  financ-l ^nv  emmenl  theoretical  concept  of  the  ro|. 

Ud  m  th,®  manner  out  again,  attri  ,  b'’""'  "<  •  l  Uicism  that  each  ..-hmild  play  • 

I  their  prcvioii®  ^vocrirnce.  it  is  -crond  fivc-yeai  plan  in  qin^  prosidcni  cf  the  'l-otJd 

^doiihtful  Canadian  hll'lclprs  would  ='P  ,  imilai  to  the  com-  tij,  waved  ^.he 


'rhf^rr  i«  ihr  hiXxiihslily 

ih»i  (‘wnsdef  s  tA  hr;4i  hrhind 


jihrtr  pirrious  ^vornrncr.  ii  i- 

doiihrfi?)  ^’anaf^i?n  hlliJdPT'k  \A'rvn|c 

,  hp  anxifMi.s  rn  pafticipatr. 


of  hhr  .rrnnH  plan  in 

thr  Irttri  air  to  bhr  onm- 

rnrnt«  '^f  WnrM  Bcink  mis* 


hr  anxioM.s  in  partiripatr.  m  ni  i  r>r  k  sUCk  l^iinrhprf  hitTlieif 

Thr  la.it  time  thr  Rusiipnc  talk-  ^  ^  ^  into  phr  polifjral  arrn?  Thr  In- 

rH  ..hiphnilHine  m  Can.rU.  thrv  nnu  iitnation  anir^  out  of  naliiranv  rrarr.ri 

.^howrd  a  2i-raipr  inirrr^t  in  Ihpj^  fhan_r  in  Ampna.  i  Th  mi.  ^p^tlv  in  «nmr  qiiarirr*.  although 
f'apflf’itv  nf  th<s  vardi  than  in  thp  '  ippuit  .vimplA  di  r«  ih  at  Indian  Kinanrr  Mintctar  * 

pmdurr-.  thr  va.dirould  tmnoL.t,  fiovprnmoni 

Whrn  thp  Canadians  rPf-..^d  to  "  n*nnOor  of  d-f.r.rnr.pc  in 

trll  all.  thr  R;i>i<iani  |iwl  inlrtrst.  plci.  1^,  farr  up  to  loalitir.c  pnd  hr 

Actually,  the  Russians  have  a'  „  pt  rectlled  ^that  in  my  he  acnise.  Mr.  Rlark 

pretty  extensive  .shipbiiilding  pro-  naiighiy  we  must  find  uiii  w m.  b"l'1'''«l 

gl«m  of  then  own  for  Ihei,  fi.sh-  fnend®  leall.v  arc'-  dispaum.  I  however,  that 


I  ins  flrri.  inriudins  a  whalins 
.‘^hip  tf>  hr  pn\\  ^t  ^d  bv  nnrirai 

I  po\^  r,  .  'P\A  o  orhrr-  vvhahns  ^hlp«. 

povfrt-rd  h\  fvmL'rntional  mran<, 
air  al"o  ..datod  foi  «arlv  rnnxitriir. 


nttsAva.  said.  '  votj  can  not  havr 
t-oiir  hoom  and  rat  il  too.”  .\nd 
that  i.e  rvartly  v^’hat  inflation  in 
prirre  and  dohl.e  and  \^'a20!e  i.e 
doins  tn  thr  h#^*nm 

Opr  Montrral  jn\-r.-tiornt  dral- 
Pl.d^  thi-  U'ay;  t  n-ppld 
thst  the  SanU  of  (^anad^  propl'^ 

♦rid  thp  -al®?  fin.^nrp  indu-t'-v  in 

trpi'V  a  •R'a'^-  nf  rUttinz  dpTvn 

rn  credit  nr  the  b.sink  u’mld  dr» 

ft  fpr  thrm 

Mnr®  casey.  naturally,  a  rrpi'®- 
«®ntat!''e  of  a  3uhctantial  :alpc  fin- 
apre  rnmpany  .statrd  that  until 
the  mdustr.v  had  worked  out  il« 
of  \*oInnlary  mra':uio.’='’  nr 
uoiild  havr  nothins  to  .■jay. 

The  two  ohx’jYiti?:  \\ay.«  throiich 
w  hifh  action  and  rrsiilts  rould  hr 
erro»npIi>--hrd  VA'ill  hr  through 
hirhej  dn\rn  payment.^  and  a 
ehnvtry  a  mni't  i  ja  I  inn  p  i  i  »'  ''I  . 
hecc  moa  ilrp-  ha\'e  hrrn  U-^^l 

befnv®  by  ^hr  ^ovrrnnirnt 
«nd  ma.''  ha'*e  been  ^tisse'ted  to 
the  .‘'epre^ertfativet  at  the  mpptinr 
The:'®*  mirht  j^i.co  pr  a  total  rni- 
on  loans 

InrrrasrH  Trn-l-olrt 

UTiatr^'rr  thr  mdu.stry'.c  drn- 
•mn.  hnwp\rr,  the  intrrrju  in  It  i.? 
undrr.standahl.v  .>:tron£  on  thr  .-Jidr.-J 
rf  rovrr.s  a«  wr||  a.«  .'rllrr.s,  R\ 
the  'vay,  fhrir  i.«  no  indicaUnn 
nf  sn\  timr  limit  v^  hirh  may  have 
hrrn  ;r1  for  thr  indji'try  to  piji 
it'  fT-rdit  hollar  in  fn-rlrr, 

!r*  tHr  Icn  v'raix  .'mfr  Iltlfi  ihr 
fi..o?,nrF  indn-trv  ha-  inctrac- 

•d  'te.  hnldins'  of  rommrrrial 
reaper  ten-fold  It  happens  that 
*his  rapid  expsanr'on  al?o  made 
oOiSible  the  >torv  of  boom  ins 
^.anufarture  and  ?a!ps  of  automo. 
b’-Iee.  applianrp<  and  othrr  ron* 
•um^r  capital  c^^od? 

Tt  i.c  an  inin  Tjur«s|jon. 

•  nd  onr  whirh  attrart?  thr  pttm- 

tion  not  only  of  thrfurtical  rrnn- 
nmi?t.^  bill  aI.»:Y*  nf  practical  poli- 
tirjpns.  whrihrr  a  r’lamp  on  .-Jalr.s 
rvrdtt's  will  niran  a  claiYip  in* 

dii, 'trial  hftnm.'-..  rmploymrni  and 
so  froth  nr>ri:-  Hay  n*ould 

♦  3A'  ’■v.vha*  '"ill  hr.  '^'lll  hr.’' 

E\ainp*e  n(  far  Einanrins 
Automobiles  partirulai*I\  illu.  - 
♦rate  a  point. 

About  60  ■  per  rent  of  .all  saJx®.- 
♦inancm*  is  .accounted  for  b-'-  the 
htr'in^  of  nen-  and  lued  car?.  A 
study  ha?  recently  been  made 
Dr.  F.  A  Redler  economist  for, 


\  \ N(‘0( Warning  that 
onl\'  vast  and  .siicrr.'jsful  rrerarch 
ran  .Jpvc  Rriti.ih  folumhia 
.'calmon  fiotvi  rxtinrtion  h>  po\<rr 
dam.c  is  rrinforrrd  hy  thr  annual 
frpovt  fkf  R  c  pm»r'  CfAm  m  ?  c?i  on . 

OrnrT’pI  Manage*  H.  f, 
derlpi'a.-  That  fi.ahrT-ies  mu®t  iin. 

otmctionahly  he  safpsuarded.  hti.f 

he  adds  that  ndth  lorvoastn^  ft'e- 
qupnr\  Hprisionc  are  havinj  to 
he  made  hv  the  ro>rimL'55inn 
whether  to  de'^elop  hydro. elertrir 
power  .sitr.c  mrliidine  uuth  their 
arransemrntc  provi.sion  for  hy- 
pa.s!?ine  .ipP'^nins  .salmon  and 
fincrriince.  or  vR’hethrr  to  po 
rl'srwhrrr  foi  powrr  at  vonsidrr- 
ahly  ciratn  co.-st. 

.Since  incira'ird  e'o.-ji  ''mu-t  hr 
fYpid  h\  al!  ll>rf,«  of  pov^rj  ^  .  , 

thr  nrrd  foi  CYimpfr»)Yii  <r  .-jol  1 1 1  loo.": 
of  Ihr  f  i.<;h.pr*\\-Pt  prohlrm.s  i.'i 
no\L-  pievcin^.’*  ?pv-  ^1t•  Rri££C 
Th)-;  \r,  interpreted  at  a  clear 
hint  that  the  commi.cctnn  fear.j 
that  pijhiif  obtertipos:  to  epet  and 
public  thiret  for  power  may  xoon 
rompel  the  comrni.sjjion  nto 
jalinon  strram.e.  hrinEin£  the  fi.uh- 
power  arEiimrnl  to  open  ronfliri, 
^’he  .jamr  .’Jituation.  of  course, 
facrc  the  n.f.  KIrctrir  C'n.  (R(' 
povA-rr  ( ’nrpYira  I  ion  »  whirh  rral- 
;/r«  that  thr  drmand  for  hydrn- 
rlccifir  |wtv  cr  diirine  thr  conunE 
vcaf.«  \A'il!  dvA'aif  pic.«rnt  caparilv 
and  that.  :tonncr  or  lain.  thr 


i«<in2  .5uch  rivets  ap  the  Efp.'.in. 
the  vROfld't  2t-ealr-Jt  -joiirre  of 
«almon.  or  soing  farihrT-  afirid  at 
ereairr  ro,«l  lo  .;ourcr«  n’hich  do 
not  affect  h-'hofir*:, 

I  Vo  Workable  Plan  Vrf  i 

Thr  R.r  Rlertnr  To  hac  at  i 
read.'*  aDp.roprta^ed  i:,Tp.oon  fo» 
recearch  to  determine  'che^her 
ppt^’ev  dame  can  hp  hui!^  M'*thoMt 
affecting  .aalmon.  hut  this  ie  ye. 
carded  a«  only  a  smaP  frartion  of 
the  outlay  that  ’vin  he  needed  lo 
reach  an  adequate  joliition  if. 
indeed,  .^iirh  a  .iolution  pn.-jcihle.j 
Kncinrrr.«  and  hiologi.ct.c  of  the 
IntE'rnationa!  Pacific  Salmon 
Fi.<hcric«  Commi'i'jinn  haxe  hrcn| 
''•oikine  hai'd  on  rypcnmcntal 
vAork  in  thi«  connection,  hut  .-s** 
tar  they  ha'r  failed  to  cr*mr  up 
u-ilh  a  \Aorkahlr  plan,  ,A  pro. 
posed  7fl0  fool  dam  on  thr  Eta.rr, 
River  near  Moran,  in  jpilr  of 
the  confidence  ^ho"'n  hy  it*'  n*'o- 
motevr.  'voiild  nun  the  salmon' 

recoiirce  of  the  Kraipi:.  acrqvdm? 
to  memherc  of  the  Richenpc 
fommtsicion  and  R.C  Rlertrir'*' 
proposal  for  a  >erire  of  lo\^'.lp\'ol 
dame  \'L’oiud  hr  equally  drstrur-  *■ 
tivc,  according  to  thr  .same  anth- 
oritir.c.  I 

I'hr  Vancouver  .Sun  prr.scnts 
Ihr  situation  editorially  a?  foi-  j 
low.s; 


By  TEMPUS 


Lumber  Industry  Fights  to  Hold 
Railway  Freight  Rates  Down 

VancouN’or  facing  continued  the  highest  freight  rafe.c  jn  North 


O'Pr A  W  A  Word  from  Qtir- 
her  i.-;  lhal  thr  proxuneial  2ov- 
ernmrnt  tvill  acti\ir|y  parlici- 
palF  in  thr  nrvt  federal  elec¬ 
tion  The  calrulafed  intP’'''en- 
tion  of  Premlei  r)uplC'‘-is  H'iH 

hr.  It  Iv*  ind’CatpH.  to  pav  hack 
thp  federal  l.iheralc  for  huttinj 
into  Orph«c’t  prox-innal  affair.? 
lact  rummer. 

Thi.s  intervention  into  a  pro. 
'•ince  so  con.*-Y*iou.s  of  it.c  provin¬ 
cial  ri2htc  \^•a«  apparently  a 
mistake.  'f'hr  l.ihrra’s  lost 
Efoimd.  the  party  2ot  nr. u  here, 
and  thr  \A-ho|r  businr.s.s  created 
bad  frelinc. 

7’hr  vx-ord  i.-  that  thr  Ouplessis 
move  \x-il!  lYot  .so  much  he  di¬ 
rected  ’I'OWVRnS  the  ('on.'-ri- 
valixcs  a7  \r;\fVST  thr  l,:hri- 
aU.  \\'hr!e\'r»  the  Coo,  rrx'a- 
tn'rc  thmk  thpv  hax-c  j  ^qod 
chan'^'e,  n'hrrc  the\’  deem  they 
hax-e  a  j-eal  candidate,  th^  Pu- 
plpczit  machine  noil  roll  \ry,  | 


The  P('  via  the  Llnien  Na- 
lionale.  hope  In  knock  out  Jean 
Paul  »Mamma  «  Ijttlr  CahhP2r» 
.St  l.aiirent  the  Prime  Mini.«- 
Irr?  --on.  They  cypeet  'n  heat 
Dt  Rox  in  l.ahrlle  and  return 
H  Coiirtemanehe  instead.  They 
are  also  makin*  a  Head 
again.ct  Hon  Jean  do"m 

in  Montma2ny  -  I/Tde^,  «uth 
Hon.  \ntotnr  Rp.’arn. 

Op  rhr  island  of  Montrral.  thr 
( *onserva fi \  r.s  .say  fhry  ran 
knock  off  S’ve«  l.edur  in  Ver¬ 
dun;  heal  H,  nupiii.s  in  S'.  Mary 
and.  of  cftursr.  ihr\  hope  in  re- 
tuin  hand  .shakiny  Rill  Hamil¬ 
ton  a2ain  in  .Votjr  Parrif  dr 
firacr. 

I  fhmU.  howryp'i,  Ih^l  the 
Torir-  at-e  lalkin;  thiou^h  thru* 
hat?  part  of  the  lime_  1 1  s  e  noix’ 
ivhen  thex-  nlaim  that  thoA'  rap 
take  10  ?catc  in  Qneher 


pmntzvl  "111  iriP  his-hvanUvg'-s  I v 

im.lz.,-  which  I'-IP  biisiucs®  nun  b'-i'  '®'"  cnln  pri  :r  ..n 

".ppialc  in  Inrlia  al  tbr  qicscnl  'h-  I'ltb  W-P 

limp  Mr.  RIack  ha.s  also  come  "><'  -imnl.'  "hat  ihc-p  , 

down  hcavil.v  on  tins  .side  of  pr,.  tPnHrncv  in  India  to  cvrtudp  p.;. 

-  - - —  \-atr  entrrpri.'-e  'cifhoiit  hp^hprm^ 

_  to  find  out  -tx-hef-her  p  eoiild  play 

f  Fiqhts  to  Hold  ^  . . 

For  some  qttiaor  t'ea?qp^  ^h§ 

»  paper*  here  hax-e  ^tx^en  little  pro- 

'  txCffwS  |minpnre  to  ix'hat  I  fee]  «iir«  'Vill 

_  turn  out  to  he  an  epoch  making 

...  „  ,  •  V,  exeni.  When  it*  importance  aink^ 

the  highe?!  freight  rafr.*  m  North 

in  I  fancy  there  'vill  he  an  up- 


.?lump  in  o\'er.'*ep«  shipment.?,  Rri-  America, 

li-h  Columbia  ?  lumhej  indiistrx  (*har|f  ONcriminaUnn 

<•  ‘E 

j?  fishtinr  thr  propo.-ed  l.S  per-  Spokesmen  for  the  tndiistrv  re- 

'rhr  dehyir  »x'i|I  hr  on  th# 

rrnl  increase  in  |•ail"'ay  frejehl  call  that  last  yeai  ihr  raihx’aysi 

poin-l  rtf  ix^hrthci  RI.4<>L'  p'nqtd 

rate**  in  Canada  and  liimhrr  nprrator'x  agrepd  to  v... 

j  hax»e  .ax'oided  t-he  di  -'pute  a  i-id  ot 

The  xxfe.ef  coa?t  lumhrt  pt  odu*  ^  percent  rate  incrra?r  noth  a 
;  .  the  ?amr  timp  e.ff?pientlx» 

jCer^  ha\'r  hprn  a?kinj  the  RoFfd ’rhSiximum  nf  A  cent?  ppi  lOO  ‘  . 

'of  Transport  Pommi.??ioner'  forioourtd'  ix’hen  the  intprtm  { '  be...:  6.SSv- 

’i  ....  1  w  Theep  mtere^tr  oert?ilp1x-  dp  not 

eon.stdprat’on  tn  their. hoo.«t  i*'ae  alloxx*pd.  they  had  in¬ 
i'  .  .  *  •  .  ,M  .  m  n'iPh  the  undee’X'-rit-m#  n# 

.'*?hipmente  in  ex  ent  of  any  furtoer  creased  their  frPi2ht  tariff.?  to  a  '*** 

cocialjem.  for  the  hank  can  no* 

i  increase  in  rate*,  straight  /  percent,  except  on  lum  - ^  ^ 

.  ^  V  „  tit  risk  losing  capital  hecauee  of  » 

I..  R.  Andi'oi*'*.  evecutne  v'lce*  her  snipmentc  tn  WinntDPff 

z-,  .  „  J  .  i  default  hv  2r'vernm®nte  nnhieh 

pre.cideni  of  the  Riitish  Columbia  7h  xo.jt  Y‘oa«t  industry  main- 
.  „  ,  .  ■  .  J  pursue  unsound  financial  pnlictea 

Manufartiirer.'s  .A.ssor»iation  and  tain«  tnal  there  i.s  unjust  ni  '‘fi- 

'  .  .  ,  i.  I.endri.?’  capital  must  he  aafe> 

also  representing  plywood  and  minaiion  agamsl  lumper  snippei.s 
.1  ,  .  .  *7  i^i^vzxzj  I  2l»aided  Moreover,  the  banka 

shingle  producer.?  m  thi.«  area,  has  on  Vancomer  l.stand,  Ijimhei 

,  I  -  ,  ,  ,  L.  u  zxz-j  limited  .stock  of  r^apiifa!  mu.st  not 

appealed  heforr  the  bYxard,  urging  could  hr  .^hipped  to  Winnipeg  ► 


The«e  inter#*t«-  oiertairH'  dc  not 
fit  in  u'iPh  the  11  nder’'T’^"in^  of 
cofialieim.  for  the  ha.nk  rannq* 
risk  locing  capital  hecauee  nf  j 
default  hx'  2r"'ernm®rite  ’'"hieh 


;neeilalion  of  the  7  percent  in-  from  Oregon,  they  say.  at  A  rrnt« 


2Uaided  Moreover,  the  hank  a 
limited  stork  nf  r^apiita!  mu.st  nnl 
hr  u.sod  on  project"  for  m^hich 
fund?  from  nthor  snur''*eT  ate 


Thc  Census 


Big  Cities  Grow  Bigger  While 
Rest  Just  Barely  Keep  Pace 


Unless  .JoMi 
■*  .xo/m  dt-: 


I  kahlr  meihoH' 


•  Confinurd  on  Page  tti 


f  >T  t*  \  W  \  Siiiootrrsidr,  Pnner 
’d'cai-d  I  laixd,  ..hatc':  ui  the  ^rn- 


IMoiipy  and  (zapiial  \larkcls 
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4.77  4.7A 
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3.71  5.77 


(Supplied  Ox  He*  »j  Btnk  nf  f-Ansda.  Oreen-hlFirt*  ^  t/x.. 
anH  pftmtrurk  I'orp  nf  T^nud*) 


.'cial  2’'0\v*h  and  pfox'per  1 1  y 
C.a.eada  'vt^h  a  2?in  population 
of  4l?790St  nine  per  cent  noth  7.11-3 
penpl?  thi.c  y«av  a?  a2ainst  6.,3t7 
m  IQ-xl.  a  jrant  fix’®  years  ago 
The  startlincly  rapid  nrexx-fhs  m 
many  ••a'jcc  haxe  more  than  jus¬ 
tified  the  quick  cheek.  We  .seem 
noxx-  to  haxe  leor.li/ed  in  *>ur  nose 
count  helwern  the  forma)  de¬ 
cennial  crnsii.^. 

In'ddrntally,  .SiiiYonci  fsidr  Ixeat 
(’hailf»ttrirMxn.  fm  thc  former  rr- 
gi.'iirred  an  infrea'r  fxf  .xf>8  a-: 

;*23in,sl  a  2ain  *'f  A.'xP  in  Fharlottr. 
inxx-u  The  latirr  novx  hoa.'f:  of 
lft.116  po'^plr 

ft  1"  ho\X'ex/nr.  tlxc  h]?  <ntirj 

tba*  pro'’idf  ♦he  irhork®  Toroetp 
1?  rejent!e?sly.  inexorably,  catch- ^ 
j  in.r  UP  on  Montreal:  though  para¬ 
doxically  Toronto  cit'  i'  lo^in* 
popul.at’on  Toronto  proper  toda'* 
ha?  only  ^52  ♦■hou?and  a^ajnjt 
67x3.000  five  year?,  3?o.  Bu*  Tor-i 


F.  C. 

f*n!n'?  }o  c  1 1  .  *po !  ’  I  a  tx  air;4  i?  rtoxx^ 

l.;U7.f)ft,T  as  a^yio'  ’  1.117.170  liv-^ 

vrat*?  a^n. 

Mnntf**a!  p'^uf.  hae  jainC'l 

from  1.021.320  ®  .vea.’*: 

ago  to  toda.'' ♦otai  of  t/>P4.443. 

Metropolitan  Montreal  is  todav 

1.. 50.A.:327. 

In  a  vx'ord.  r»reater  Montreal  is  , 

1.. xP.3.J27.  a.s  against  Greater  Toj- 
ontos  1.J17.90.3. 

percentage  \x  is®,  Montreal's 
growth  jc  only  t1  pni  rent  agi'^idst 
’roronto'c  21  per  cent. 

Rill  the  .siirpri'C  award  gtic.s  lo 
IUmiIlf>n.  'Phr  .Amhitiou«  City  has 
the  2vralewi  pcrYcnla^e  2ain  nf 
all  the  big  cinr^  \xilh  a  *3  per 
cent  incrf'ajc  It  nnw  hoa  •*"  of 
2.37,740  proplr  in  7he  etty  I'mi*  ' 
and  323. >o^  in  t-hF  a.*'ea 
Ot?aiva  'D’ent  from  202,04'  tn 
the  city  *0  2!511.^  in  1056  ^lea.n-' 
’vhile  the  metropolitan  ?rea  ha?, 
risen  from  2?1.90S  to  235.259  ! 

S3UT3ri£in.2  fp.ature  i?  ♦ha*  Ot- 

(Continued  on  Page  Ht 


trrint  increa  .r  2r^»ttlrd  the  j  ail-  prj  lO^t  pound,?  cheapri  than  fr<»m 

xx'ay?  la.sl  .liilv  and  ''vpiring  at  Vfancoinrr  l-land.  'xhirh  i?  one  ^  ailahlr. 

thr  rnd  of  thi?  rxxonth.  :o  fat  a?  it  of  the  ptinrij^al  lumorr-ixrodiirin^  ^n^Uh^l  point  'i  l-ai  -f  fndia 
aff^ctr  Rritish  Columhia  lumber  area-  in  Tanada  draix-T  ton  hracilx  hp-aurf 

b'nfflr.  R:,,.c  on  rnnarlisn  iwv  i  I  i-owh  ®  Pir  "b'  "'P^!'  "h®  virr!*  cll.T.ate 

tnstpafl,  argiia®  Mi.  \nHrPw®,  narfinilar  imporfancF  t"  th®  in '  octryv-®  therp  i*  less 

thp  railways  .shoiiW  hp  altrvwerl  tn  fn,.pci  mflusrrip®  nf  British  Cn-  tn"npy  avajlah!®  for  nth-r  ir.d 
'rai.sp  thPir  rat-s  fi  p-rppnt  on  |,|m,hta  hpraiis.  pJywnnH  nan  hp  tn"''*  liospvvnng  nnuntrips 
liimhpr  ..-hipmonts  in  Wpsinrn  siicrps.sfiilty  only  in  th*  sppm®  to  m*  that  Mr.  Blapk’S 

'ranaHa  v.-qh  a  hnlri-Hown  top  of  panaHian  finmn.stir  maikpt  tn®  throws  Hown  a  rhaDpoge 

fiv  p  cpnfs  ppi-  inn  poiinh®  "  (I  t;  tanff  ®ffprtivp|y  hlnrking  w"i«t  h*  ansivPi  ewH  Th»  In- 

I'hP  varinii.s  liimbpr  and  nthPi  shipmonls  soiirnwarh.  hians  mii.st  say  whot.hnr  pr»spnt 

wndd  maniifactiii'ing  associations  s;,,  lnnibnr  i.®  (•"ncorncft.  P"l'cip.'  aiP  dnsignnrl  to  freoz- 

nriP  havr  not  taken  a  .stand  on  tpcc  „^s  bcpii  a  pi'oiiiiiiiiicd  d®-'""'  Pi'iva'P  itivpstm®nl,  no  mat- 
Ih®  railioad.s'  i-pqii®.®!  ff>r  a  g®ri-  ,,||,ic  .-aic.s  In  "VPi'.soas  conn-  'b''  "  hal  conirihiilinn  it  nniild 

rial  firiglit  lal®  incicas®,  but  ||.jns  q'n®  United  Kingdom.  Iia-  "’ak®  In  Ih®  Indian  ncivnornv  U 
ih®\  hav®  rmpha.siz.nd  lhal  Ih®  cilnmal  ®\b"il  markrl  Im  a  ron-  '"  -o  ''d""  th®  Rank  i,  -n 

liimh®i  indiislry  hn®  now  pav..  i<'nnMnii®d  on  Pa-p  III  tillrd  In  legard  Ind'a  as  nnl 


What's  Inside? 


Monetary  nex*etoo?nent«  Render  Hairardoit#  Any  At¬ 
tempt  to  F.x*alitate  Market  Trend 


3  oiir  IJfe  Inxiiirance  —  .A  Staff  ren«1on  Plan  for  A 
Firm  With  Fltirtiiating  Income 


t'anadian  Fiscal  and  Monetary  Policy  Itis^'imsed  hy 
l>rpiity  Minister 


fn«'e«tnr»  Inoitir^*  A^e  An^weeed.  «p  InternAtinnal 
Nickel.  Brazilian  Traction  end  Pafe-Heraes* 


The  Canadian  Buaines*  Index  —  A  Statistical  Revie^v 
9f  the  Trend  of  Industry 


i.  ihis  h  .-o  tihen  thr  Rwnk  i*  **n 
tilled  to  r-c^;ird  Ind'a  a?  cot 
j  ct '•dit  v'(xci-hy.  an  t^pinion  f-hal  ( 
oxi;hl  ^uy  15  alfftady  hold  px'  * 
I,ar2f  PU.mhp*  of  f'capftgl 
llI*ion.<*  IP  IzOPidon 

Of*en  WoraTed  apd  pr:- 

x'at«  entei'Tiriso  ha?  tumed  the 

other  chpok  and  prox-ed  ItSglf 
t'cady  to  raice  the  .«'tanda'‘d5  Of 
the  imder-dex’elnped  countrie?  !♦ 
)«  ready  to  prox-e  thni  it?  tr>Ath« 
ode  are  hetier  than  the  Sr>\ne*’« 
method  of  enforced  nnims  Rut, 
if  il  i.s  abused  and  ae''M5ed  of 
enifr^rcing  ♦’he  ‘  hhxod le-'^x  x'erHict 
of  ihc  uiarket  p|a<*e"  then  it  'xuH 
lu)-n  a 'ide,  e\-cn  t’nfui2h  tihecornav 
i>r  sroor  ri^Us  of  ffiuthpr  '►onxmij* 
n  Id  lo  f  i  It  I’al  ion 

Th®  pnlitipsll.v  I'vt.ncibfl  bo.v;  in 
Asi?  =.hd  Africa  '.vill  try  tc  play 
th*  Past  against  tth*  Wpst  If  they 
k.npw  Oh  '’•’hich  side  Irhsir  bread 
t?  buttered  they  ’vtl!  gppge  to 
tertp,  with  the  west  rr  at  least 
with  t.h3t  part  rtf  the  West  that 
'Conttn'.ied  on  Pase  11) 
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$750  Million  Spent  By  Bell  So.  Canada  Power 

Telephone  in  Past  Ten  Years  Business  Expands 

-  — _  !  jn  a  mpjssapr  to  sharfboldrrs 

Npw  rnnstruction  PxprnditiiiTs  linrs.  snri  oil.'  ahiHit  10  prr  rrni  arrompanyinE  div  idend  cheque^ 

nf  fhf  Bell  Telephone  Company  have  exien.cion  telephones.  (p,,  nnarter  of  the  fiscal 

have  amounted  to  some  $750.000. •  .Mthoueh  the  instruments  in  •'mu  i,.-* 

000  over  the  last  10  years,  and  use  .50  years  from  now  may  be  ‘’nriod  Setttembei  -Oth  last 

tr  •C'CClftrated  ratf  M  pxipansion  entirely  different  from  roday'si officials  of  Southern  Canada 
1?  now  under  way.  Investment  >tGlcphone.«.  the  Bell  company  in-  power  Co  Ltd.  drew  attention; 
Analysts  were  told'  last  week.  tends  to  be  active  In  the  art  of|,^  ^he  third  eon-! 

.T  A.  Hobbs,  vice-president  in  providing  communications,  thus.  . 

charge  of  accounts  and  revenue '  pre  lecting  the  interests  of  those. -''’fitl!'''’  >’*ar.  $1  per  share  extp 
requirements  for  the  Bell  com-  who  have  invested  their  savings  "as  paid  on  prefwred  stock  in 
panv.  told  an  association  meeting  in  the  company.  Mr.  Hobbs  said,  accordance  with  the  participation 

at  the  Montreal  Club  that  the  The  form  telephone  service  will .  nght.s  which  entitle  preferred 

eommunicplion  business  is  a  riv-  take  in  the  future  will  be  deter-  .shareholders  to  a  dividend  equal 
namic  enierprise  which  must  mined  by  research  which  is  con-  to  four  time.s  that  paid  to  owners 
constantly  gww  and  adapt  itself  stantly  being  carried  out  at  the  common  shares,  up  to  a  maxi- 
to  meet  the  needs  and  desires  of  Bell  Laboratories,  A  gioup  of  mum  of  s, 

Its  customers.  psychologists,  engineers  and  phy-  nuring  the  fiscal  year  ended 

FiirtheiTnore  he  said  in  a  sicists  there  is  constantly  seek  -''Cptember  .50th.  dividends  on 
broad  survey  of  the  '  company's  ing  an  answer  to  the  question  common  shares  amounted  to  .$2.2.5. 
operations.  '  a  communication  "what  new  services  will  people  that  is  .aO  cents  per  share  per 
eompanv.  like  all  other  biisi-  need  or  want  in  the  years  quarter  plus  an  extra  2.5  cents 
resses.  must  attract  its  custom-  ahead""  the  third  quarter, 

to  rhe  use  of  a  "convenient  Resides  rcscairh,  the  dynamic  m  the  first  eleven  months  of 
•  ervice  "  .i'tl’  ahead  icqiiircs  good  manage-  this  fiscal  year,  message  -saysi 

tile  Bell’s  construction  ioh  was  ment  aided  by  relations  with  em-  sales  of  electricity  increased! 
given  in  perspective  bv  the  ployees  and  the  public,  and  as-  12.4',  compared  with  the  similari 
Speaker  who  pointed  out  that  the  .surance  that  the  company  can  neriod  of  the  previous  year  In  _ 
Canadian  portion  of  the  St.  Law  remain  financially  strong.  Mr  the  same  period,  company  has  con- 1 
rence  Seaway  project  is  exriected  Hobbs  said.  nected  .5.674  new  customers, 

to  cost  $.52.5  million:  that  $2.50  Financial  strrngrb  is  attained  bringing  our  total  to  80.462  at  the 
million  has  so  far  been  spent  on  by  maintaining  a  sound  capital  end  of  .August, 
the  development  of  the  Labrador  structure  i  avoiding  too  much  in-  From  .lune  1st  to  August  31st 
Iron  ore  fields,  and  several  huge  debtednessi,  and  by  achieving  company  added  .5.5.600  watts  of 
power  projects,  .♦uch  as  Kitimat-  good  earnings  in  good  times,  new  street  lights  to  its  system. 
Kemano.  cost  in  the  range  of  Farnings  must  be  adequate  for  bringing  sales  for  eleven  irionths  ! 
$200  to  $.500  million  the  continuance  of  dividends,  for  to  142.800  wafts.  The  largest  in-  I 

Mr.  Hobbs  saw  a  tremendous  strengthening  the  surplus  position  stallatinn  was  made  in  Drum-  I 
job  in  making  the  change  from  and  to  allow  for  risk  taking  mondville.  where  152  200-waft  and 
a  minimum  to  a  convenient  serv-  Good  earnings  permit  more  88  .500- watt  units  replaced  181  tOO- 1 
lee  in  the  fact  that  almost  two-  economical  operation  over  the  watt  lamp.s.  in  L'.Ange  Gardien. 
thirds  of  all  Bell  residence  users  long  run.  the  speaker  said,  "and  ;he  system  has  been  changed  from 
have  party  rather  than  individual  ours  is  a  long-term  business."  the  24  100-watt  to  24  200-watt  and 


Union  Carbide  Appointments 


ILowney  Earns 
$2J41  a  Share 


IStelco  Has  Stake 
In  Canadian 
Javelin  Lease 


DIVIDENDS  DECLARED 

And  Othar  Official  Nntieas 


DOMINION  STEEL  AND 
COAL  CORPORATION 
LIMITED 

DIVIUEND  NOTICE 


nONALn  .1.  MacINTYRE 


GORDON  E.  WILLEY 


The  appointment  of  Mr.  Donald  .1.  MacIntyre  and  Dr.  Gordon  F.. 
Willey  as  'Vice-Presidents  is  announced  by  Mr.  G.  O.  l.oach.  Pres¬ 
ident.  Electro  Metallurgical  Company.  Divi.sion  of  Union  Carbide 
Canaria  Limil»o. 


DIVIDEND 

DECLARATIONS 


lurs  is  a  long-term  busiiu^s,  _  the  24  100-watt  to  24  200-watt  and 

I  ■  \*nf»-.Suina,..«  .she» 

New  Acqumtion  Gordon  &  Belyco 
D  B  t  Controls  U.S.  Co. 

§iv  nil  ntfhltfl  ‘  '  .'^3'  This  IS  an  increase  in-ip.rrtn  t.i  o  ri  » 

\'ancoiiver  Gordon  and  Bel  of  16.9",  and  an  additional  con-  Xr;u«  Corn 

_ yea.  a  Vancoiisc-r  wholesale  ha’d-  necied  load  of  16.914  kilowatts.  5rgu«  Corp  t..»n  Pto 

Annnnnrrd  hv  the  B  .1  (•och-"'»''f  ^hd  .ship  chandlcty  f  -m.  Commercial  appliance  .sales  I $201^  J,?"' 

Annoum  on  ,  .  ,  has  acquired  controlling  intc'-e.st  I94i  and  lamp  sales  <$72,870.  are 

l-n  “p.  Ltmiteo  I'  puicna.-e  o,  qhaplejgh  Hardware  Co.  of  St.  included  in  this  total.  Rank  nf  vo'-a  Smti* 

♦he  Canadian  Lift  Truck  Co  Ltd  i/imf.  a  Lee  Shapleigh,  presi-  Operating  results  for  the  first  1 1 ,  o.'  Can. 

•nii.s  company  is  the  distributor  dent.  ha«  announced.  months  nf  the  fiscal  year  already 

for  Canada  of  the  entire  range  .Sha.pleigh  claims  to  'ne  one  o'  made  public,  show’  net  earnings Ipathurst  P.  &•  >.  ri.  i 
ef  products  of  the  Towmotor  Cor-  the  four  largest  wholesale  hard-  for  the  period  up  $198,312  f rom i Belding  Cnrtieelli  Ltd 

poration.  mamifaeuirers  of  gaso-  ware  companies  in  the  United  figure  for  corresponding  period  '-''invruriion  c 
Ime.  diesel  and  propane  gas  Slates  It  was  founded  in  1843.  "f  previous  year  at  $1,740,561  as  rVnk  re  p 

rvowered  fork  lift  I'ucks,  with  Control  of  company  pa.s-ses  fi-om  compared  with  $1,542,249.  R.r  Vorrst  Prmtnrt, 

capacities  from  1.500  to  1.5.000  Clevoland  financial  interesrc  Stream  flow  conditions  due  to  Ruloio  r.oM 

pounds,  it  is  also  the  distri'outor  whidi  acquired  about  7.5  per  ceni  oniple  rainfall  during  the  sum-  P"'''"!:'"'’  *'*'t 

for  F.astern  Canada  of  the  pro-  of  it«  common  stock  for  about  mer  message  states  have  been 

ducts  of  the  Gerlinger  Carrier  Co  $.S. '200,000  last  December.  normal  and  company's  reservoirs  rana(<a^'Foil*''r'  ’*'*  ' 

now  a  wholly. owned  subsidiary  -  a  e  at  a  higher  level  than  most  caeada  Foil,  ri.  A. 

of  the  Towmotor  Corporation.  ^  ^  .  .  .'ears  at  this  time,  thereby  as-  I'dn.  Raiti,  of  ( cm  mu- 

manufactures  fork  lifl  trucks  o'  N  7  COntrflCt  oiring  better  stream  flow  for  fall  R'cnza  r 

capacities  of  16.000  to  40  000  ann  winter  months.  rodusmf*«''r 

pounds,  and  straddle  t.vpe  indus-  FnflinRfirinfl  ' —  *  ln>ps!m»ni  Fund 

trial  products  uum.  tliy IIICCI  II ly  ••  T |ranadian  n,l  mmeani, 

The  Coghlin  Company.  Ihro.igh  _  $.0111116  CamS  raidwdl  l.inan  r 

If  Announcement  was  made  diu  Voi!j('''prod«.  ri 

gon  .lark  Hopkins  MO.  oi.-...-  .^j,  «eek  by  Dominion  F.n  3  jHarD  catetli  Food  Prodi.  Cl 

bines  a  wide  range  o'  construe-  ejncc-ing  Co  I.td  that  it  has  beer  jCennal  Can.  Inves*  Ll 

f’on.  mining  and  industrial  equip-  awarded  a  contract  bv  the  .New  Cifct  0  MAPitka  *!!. 

mem  and  tbe  acquisition  of  the  ^.caland  State  Hydro-Electric  De-  ""ST  7  fflOninS  i Condmis  vauona?’* 

Canadian  Lift  Truck  Co  will  add  partment  to  build  three  40,000  h  p  _  ! Confederation  U'e 

representation  of  one  of  the  most  hydraulic  turbines  for  its  Obakrui  Official  earnings  figure*  cpy^,.. ! Consolidated  Textile  sa 
•yutstanding  manufacturers  o' ma-  .p,  operations  for  tdfe  first'  nine 

teriaj  handling  equipment  .n  .nc  Whakamaru  and  Roxhir'gh  months  of  19.56  released  by  Con-  ni!rti*r  steel  rtd. 

world  . ti.o  nr,r.oetrvi£.nt  u-tiipfi  solidateH  Panor  Oovo  I  rd  nninie  Pome  Mine, 


Tuny 
Hate  Ole. 


crease  of  ll '•?  per  rent. 

Can-Car  to  Build 
Semi-Trailers 


Dec  1  ' 

Vrtv  1  Sept 

Dec.  AJ  Dec  16 

Oct  tji  .Sept.  V 

T'ec  1  N>v  15 


'TiFr  niAwsagp  hrrn 

normal  and  rompany’jc  r  N  r.s  Mmo*  , 

a  ?  at  a  hi^hor  If\’pI  than  mo.«t  onada  roji«  n.  a. 

yra:  «  at  rhi>  TimF.  rhrrphy  a.'-  I’cl"-  ot  ( ommorre  . 

<UjinE  brtlPr  .«trram  flovA-  for  fall  Rioozr  r 

anri  ''intrr  month.«.  «ron7»  riH  . 

_  <  dn  Indusi^-lf  •  r  . . 

'rdn,  ln\  Fund 

Cam**.*  jCanadian  Oti  romnanio«  r 

Lonnis  edrns  r^idwcii  f  inen  r 

Ostlr-Trcth^w  a.v 

CO  00  A  I'atelh  Food  Prod*,  ri.  .A  . 

a  Patflli  Food  Prods.  Cl.  B 

jPepf***!  Cao.  Invest  Ltd  .'*•  PM 

First  9  A/Ionths  l<  0.’nbined*tn"erpri3ej  C 

Conduits  Nation*! 

-  Confederation  U'e  . 

Official  earnings  fcgiu-es  rove.-- Textile  s* 

'ng  operations  for  fihe  first'  nine  ' 


T  m  1,  i-m  plant*  of  the  Department,  which  solirialed  Paper  Corp.  Ltd.  points  f’'*'"*  51'"'’ 

The  I.ift  Truck  o  ganizanon  iiP  ^  ,  .service,  ’o  a  big  third  quarter  for  the  , 

»  mainiainpn  intact,  and  .lacA  .  .  *  ^  ,  .  .  ,  j  j-  .  .  ,  Domipion  Knemeenns  S* 

Iirner  w'ill  continue  as  prrsidcm  5l.-<o  contain  turbines  designed  company  and  indicate  a  marked  nnminion  Fahrir*  r. 

-ii  ,-hioC  aveciitive  offire-'  o'  ’’nd  manufactiireri  in  .Sanada  pv  improvement  m  net  earnings  Dominion  r.las*  c  extra 

"  ^  ,  .,1,..  -nt-y  the  Montreal  eompaiiv.  The  coni-  after  all  c-arge*  for  the  full  12  Domininn  Oilcloth 

;  Sfie's'o^Wms^n  'a/k  Plf:t.on  of  :he  Ohakuri  Plan,  will  month*  o'  19.56  a*  eompareri  with 

-vnkin*  Ltd  in  Montreal  and  Pnng  the  capacity  of  nomimon  me  preceding  year.  Dominion  T,r  '  r- 

k  k  ho,  M-ilt  an(5  5’i">-  Fnginecnnc  tnrhines  installed  in  Net  earnings  o'  corporation  for  Dnnnarena  Pan»r  Cn  r 

""rhe  ovist, ng' facilities';'  N>w  Zealand  -o  half  a  million  the  nine  months  ondec)  September  fJ-P;;;’;  ^  5'oy  r 

.  Lift  Truck  Co.  nor.sepmver.  .50rn  a- e  reporter)  at  $11,942,740.  I’::',, 


C.  W.  MocBride  Heads 
Toronto  Bond  Troders 


Ohakuri  '^iil  .<uiipiv  powff*r  a  .-^hafP  which  com- 

*hF  Noi-Th  I.^lariri  si  id.  being  con-psponriing  * 

atod.  like  Whakamai  n.  nn  the ' amoimring  to  SP.- 

Waikato  R.'.p!-.  Rexhurch  i5  rhp  T^qnal  rn  M  Rfl  a  .«harp  Fnj- 

^  fai'Th''st  south  hydi  ri-picc’tric  plant  half  of  net  earnina®  Fraspr  ci 

j  of  ccmparablp  being  .^ituaTcd  '''Fre  repotted  .T7.R.T2.<)h2.  equal  -F  Frft 

_  near  the  .■^.'mrhrrn  part  of  the  tn  a  .-ihare.  a.s  compared 

*  .«oiith  i.'iland  of  Xc\s'  Zealand.  fir.^t  half  earning,®  nf  , 


Der  13  Her  ^ 
\ev.  .*0  Vm .  t* 
Nov.  .10  Nov.  15 
’fa«  t  Her  1i 
Oct  J1  Oct  15 
Dec  1  Oct  .1? 
Vo»  A  Oct  2^ 
Dec.  15  Dec.  I 


Nov.  t  Oc»  t5 

\05  ti  r»ct  ’A 

Oft  -It  Oct  U 

Oft  It  Oft  t2 

Oct  Oct  tJ 

Nov.  I  Ocl  1 

Oct  V  Neo* 

Oct  1"  Oc»  ’ 

\>5  t5  Oct  11 

Vn,  T*  f>et  11 


r  W.  McBride,  o'  pf  comparable  Azc.  being  situated  were  repot  terl  at  $7,852,962.  equal  s”.”' Fr."3n"’;' 

eunties  near  the  s.nuthern  part  of  the  m  $1..5.5  a  .share,  as  compared^  ^  ^ 

president  rxf  ’no  ^nionlo  New  Zealand  half  earnings  of  r"’"”  * 

Bond  Traders  .5ssociation  for  the  .'46  798  5 5^  r  oi  at  to  t't  a  -h->,.«  .■'’ur'sl  .xtccl  Wam. 

1956  57  season  at  •h'’  annual  meet-  5'he  Oha.suri  turbines  will  be  -  <7  ■  1  ■  .52  a  .-bate  r.cnaral  .sn-ei  wsi-e.  piri. 

IH.-th-.ei  .-eason  at  ,n,  -mnoH  and  h.nit  m  Dominion  Points  tn  earnings  for  the  r.cvKl.vaar  T.ra  Co.  of  Can 

)ng  rv'  the  association.  O  he,  de.-igncd  ami  mult  .n  Dominmn  .,pj.  e.raftoo  a-  ro.  n.  ». 

membe-s  of  the  nef  evecuiive  Engineci  ing .-  I.acnine  plant,  with  to  oqn  pop  in  f'liinc.'  Piodun,  pm. 

.-e-  F  P  la- vs  Wisener  A-  Co  the  exception  o'  the  fabricated  »'y>p'n-t  .42.890.000  m  „  .  , 

TtV  vtce-P’hiden.  P  S  Civs!  plate  steel  parts  The,*e  are  to  be  .v-'5r. 

e>V  .Anderson  A-  Co  '  Ltd,,  se-  built  to  Dominion  de.sign  by  Ma-  ,  ' 

ere'tarv.  and  .1.  A.  Lascellrs.  Do-  .son  Brothers  L’d.  of  Auekland.  ay’cc'nc  "for  th  V  Howard"  Sniiit,  r- 

rr-inion  Seeiivities  Corp.  Ltd  ,  New  Zealand  nn-nto.-,  fn.-  ,  ^  ''a  Howard  .Smith  PM  ... 


he  fabricated  ^  as  aptns,  .42.890.000  i n 
e,*e  are  to  be  Pf'''"^f<  .'wsr. 

csicn  bv  Ma  .Assuming  earning®  for  rhe  HamiUon  rnpon  r*M. 

nf  Auekland.  '3.56  at  the  rate  ;!;;^Vrd*’;ml,h'"  r- 

o'  tne  average  for  the  first  three  pm  ... 

I  h|-ing  tne  dt'i’nters  net  for  tne  fu)!  12  Hu'1«oo  .  r,,  m 

■  ulir  turbines  '^''"fns  of  this  year  woti.ld  be  m  ,  ^ 

p-nn.npor.  ne::r''’bour'r!nod  of  .4)5  million  tniP'r'a'  '  >"■ 

inn  r.r|_inr<-r.  _ _  t  Infcrnatienal  I't’Iuir.t  P!d 

.5  million.  oq'.malent  of  close  to  S.5  fmaroational  Virka)  PM 

- —  -  sha-c  on  outstanding  s<ock.Cor.  tnterpro' vooiaf  Rldr.  C'-adii 

povaf;on  reported  for  19.4.4  oet  In'*3ler,  Mtitojl  oi  ra» 
»ar''ings  of  $1.5.747,019.  equal  to 

4  268  a  ahare  on  stock 

Openattr.g  pr'nfit  for  the  n,n.  211. 


fr.p,u'-r.  T'O''  c.nnti-act  vill  bring  ,ne  f-tl'  12  Hud.oo  .  r,..  m 

E  A  William'.  The  Canadian  total  '-altie  of  hydraulic  turbines  montns  of  tnis  year  u-ou.ld  be  in  ,  .  .  ,  , 

Bank  of  Cemme-ee:  L  F.  Ma.v.  expo, ted  -nv  Oyomiriion  Fri^tneer-  n,‘' ,hr‘oo^?iva'l2m  2f  'T'’  'ntcrnatienal  fol.tir..  PM 

ra»*rnGr®  LH  :  ?  mn-c  t'^an  >11  .N  mijimn.  '  R  '  ^  clocc  fo  53  fntf r?i*tift«a)  VirkH  P^d 

a'  rAlliev  OuiC-  ~  "  r>n  out^tandinz  ®^OCk.Cov.  !ni€rp»-o5  .ririal  Ridr.  r 

tan  Ld  T  G  Mun.gan  N'esb in.  ,  „  .  (,  ||  P'”'5P'>n  reported  fstV  1954  net  I-v.ster.  M„M,t  n.  ran 

I  ?o.  Ud.‘  and  G^'I  I.P.  Long-Bell  .f.5.7_47,oi9.  eq„at  m 

Bya.n,  Ros-.,  Knowles  A  Co  Ltd  .  B  x  J  ’  Onenatir n2of,'t  °fn  th  La.maou*  Odd  Mjnei 

„.,y  -.er'-e  as  r''mmittee  oorrr,  pernor  PoStDOned  Ope  atir.^  pr-ofit  for  the  nme  Ut.’nbert,  Cl.  A  ■ 

u,.,  „  rhe  new  execut-ve  Cl  yCl  U3ipU  CU  montp  period  this  yeflr  CmOuntedlAUrad  Lambert  ri  B  . 

t  W  v-rttie  .Tames  "  Rtcha  d.  -  ^  ».5,783.99.5.  up  ?ub8tantiall.v  _ 

4.  ^ons.  past-president  and  S  Vo-k  -  A  rwo-week  ad-  ^om  the  rorresponding  period  of '  g  * 

rzox  Bankers  Bond  Corp  L'd  jeurnment  nf  'he  thre*  special  i9-eo  P-ovigtton  for  depreciation  i  wcCahe  Gram  Cl  P  extra 

s rp  fh<»  crrvrkhrvlH^’'  nn«pring?  <'allpri  tr'  qppletion  carr^  S3.077.;’??6  McCel)  Fronttnif  Pfd 
fr^r  *hfi  on;ijinj  vote  ihG  proDo^^d  rn^r^^r  *2^ihAi  W.62B.If>P  .in  ihF  fir,®!  nin^ ' ^ 
year  5’ee  Long-Re||  Lumber  Corr  and  month*  of  19.55,  while  provision  ?geu“pMe'  extra 

TPie  association  is  made  up  o' Tpe  Trmg-Bell  luimher  Co.  Into  mr  income  faxee  amounted  to  Minneeota  A  Ontarin  Paper  d' 6. 

fr?  investment  firms  and  chait-  tptor-.avnnsl  Paper  Co.  will  'oe  $10.764,9.59  eompareri  w-ith  ,$8,426.- 

•  red  hanks  ill  Toronm  P-,'1  this  taken,  it  was  announced  here  hv  -59.5  . 


■1  •  T  G  Mulligan  Nes’pitt.  ■  n  I  D  II  u-aoon  reporten  tor  IS.X.",  net  m'.jwr.  s,„n,a, 

on  4-  Co.  Ltd  and  G.'l  I.P.  LOng-Bell  -'Dtal  to 

Ros-.,  Knowles  A  Co  Ltd  .  ^  A;e:aIm-^2y/°?J:  th  L..ma“,d.  ’«^d  mLs ' 

,r,-e  as  er^mmittee  oorrr,  ^ernOr  PoStDOned  Ope  atir.x  profit  for  the  nme  Lt.-nbert,  Cl.  A 

n  rh»  new  execut-ve  Cl  ycl  U3ipu  CM  montn  period  this  yeflr  Amounted  I  ALMed  Lambert  ri  b 

•  V-rttie  .Tames  Rtcha  d-  -  —  ^  ??.5,783.995.  up  ?ub8tantiall.v 

Rons,  past-president  and  S  Vo-k  -  A  rwo-week  ad-  ^om  'he  corresponding  period  of '  g  * 

Jankers  Bond  Corp  L"'  jeurnment  of  rhe  three  specta)  'S.no  P-oviston  for  depreciation  i  McCahe  Grain  Cl  Be: 


4.80  1.88 

t.48  JS 


Der  W  Der 

Der  1  Del 

Dee  11  Dee, 

Dee  J1  Dee. 

Vox  1  Det 

Nos  1  Get 

NO'  I  Get 

Oct  »  Sept 

N'oi  18  Get 

Dee  1  Nor 


An  increase  of  neatly  25  pet  awyvini  fcWM-w  I  BftwiigioiiJ  STtti  AKin 

cent  in  net  earnings  after  al),  - 

charges  as  compared  wuth  pre-|  Canadian  -Javelin  Ltd,  Mont- 

ceding  .year  is  shown  in  annual  -  ioas«  ae-ree  1  LIMITED 

report  of  Walter  M,  Lowmey  Co  DIVIDEND  NOTICE 

Ltd.  for  fiscal  peritid  ended  June  ment  for  its  iron  ore  holdings  |  u  u 

.50th.  19.56.  Balance  sheet  shows  in  wesst  central  Labrador  «'ith  Nonce  ls  hereby  given  that  t 

net  working  capital  at  end  PickhanrLs  Mather  and  Co..  Cleve- , 

June"3mh.  m5  land,  acting  for  itself  and  for  the  on  the  o^st^dfng' 

Operating  profit  for  year  under  Steel  Co  of  Canada  nominal  or  pan 

review  was  about  10  per  rent  The  agreement  provides  for  the  “*  ««?**«  *fock  of  thii 

higher  at  $1.465..56.5  as  compared  trnro  1959  tn  1964  of  fJeclgred  for 

with  $1.5'’6  473  Denreciation  al-  n''rrha.'e.  fiom  IR.59  to  1904,  or  the  quarterly  periodendwgSep- 
Il^wance  was  ^  million  ton*  of  ,ron  ore  Member  30.  1956^  Sucu  dividend  to 

$4.50.100  a.4  against  $466.,510  while  .'"velin  be  payable  on  October  30.  1956,  to 

reserve  for  income  taxes  was  up  property.  *uarenolder.4  of  record  at  the  close 

at  $41I..50.9  a.s  compared  w’ith  .tavelin's  holdings  are  guaran-  _  h  '’o  12,  19,56. 

$.510„51,5.  Nel  after  charges  am-  fcpd  to  yield  al  least  200  million  ;  Order  of  the  Board, 
ounting  tn  .$499,495.  equal  to  $2,41  forty  of  concentrates  through  open  C».  C.  BROADBENT. 

a  .share  nn  outstanding  stock,  pji  mining.  ,  Vice-President 

iye*!*,',  P''‘’VT  The  announcement  of  the  agree- I  „ 

i$r9i  a  *ha.-e  $401,812.  equal  to;^^^,  .simultancou.sly '  and  Treasuter. 

R^ian^  Lh'o.t  .  xt  I  anih  ’PH**'''f*3y  in  the  United  .States  by !  Vi  ONI  REAL.  P.O.. 

'  J  "  John  Sherwin.  senior  managing  i  SfP'tfbef  28,  19.56. 

last  .shows  net  workmg  capital  of  I:,"/;*,;  22/  x/r,.--  x  , - 

,ia.  $1,682,101  up  widely  from  $1.226.- ^ 

336  at  end  of  p, deeding  fiscal  1'"  - - - 

-  year,  Current  assets  decreased  n/MkAIKIIOKI  ACC 

-  —  during  the  year  to  $3,276,567  from  ^onipany  nf  Canada.  Limited.  DOMINION  GLASS 

$3..5.53,038  while  current  liabilities  Hilton  added  that  the  agree-  ^AjLiDAKIV  I  lAilTCn 

w'ere  sharply  lower  at  $1  .594  446  Javelin  should  add  a  NeV/nnrMn  I  blfVlIlEl/ 

as  compared  with  $2,306,702.  Cur-  'arge  tonnage  of  de.sirahle  iron  ,5  j^^^eby  give"  that  an 

rent  ratio  on  latest  balance  sheet  tf]  re.serves  for  the  future  gytra  dividend  of  *Sixtv  Cents 
is  about  2  to  1.  ■ivhich  compares  <600  per  share  has  been  derJared 

with  approximately  1-2  to  1  ""  h.*  air^.Hv  Common  Stock  of  the 

la.®t  years  balance  sheet.  Drop  in  ,  lease,  which  has  already  ComtDanv  oavable  ThurcHav  fhm 

jcurrent  liabilities  reflect.®  a  wide  .®nbmitte(i  to  Newfoundland  fi"'  of  ^Vqvember  IQSfi  to 
reduction  in  bank  loans  to  $.594.-  officials  for  final  approval,  rovers  ihayeholder*  of  rTcord  th^ 
-5=1  317  from  $1.1.59.899  as  at  June  «  Pai't  of  the  .5-square-mile  "Wa-  Ho.y  „f  bu.,nPS*  Fr^dav  the  26tC 
1.50th,  19,55.  ihush  lake”  property  which  .lave-  **’*  ^Bth 

•  I  In  directors'  report  Edmundi'iD  i^as  under  lea.se  from  the;  ^ 

*•**  Littler.  .tr.,  pre.sident.  states  that  1  Pt'Dvinee.  It  i.c  apprnximalcly  By  Order  of  the  Board. 

*"  total  sales  volume  showed  an  in--200  miles  north  nf  Seven  Islands.  |  _  _ 

.18  erease  of  4'',  per  cent  over  the:  The  ore  is  a  low-grade,  roarse-i  h,  ivimj, 

•  {previous  year.  Chocolate  divisiooiRt'^ined  material  which  present  i  _  -  ecrefar.v. 

sin  -'6'es  gained  I'a  per  rent.  whileltPsts  indicate  can  be  concentrated  26ih  .'■'epiember  19.56 

the  ice  cream  divi.sion  had  an  in-  tn  high-grade  iron  ore. 

118  crease  of  1 1 1.^  per  rent.  Development  nf  the  prnnerlyj'  ' 

48  -  _  „  jlea.se  by  Pickands  Mather  an^j— — — —  ■  .» 

^  .  B  :IJ  {Stplco  has  not  been  scheduled  i 

7,1  !Lan‘L3r  TO  DUIKI  j  The  statement  pointed  out  that!  A  W  Dao  TaMaels 

{  •  •  i-lavelin's  status  as  an  independent!  6A*  Y*  IMJC  VedildQa 

!.oo,  iCAm|.T|>a||A|<r  company  will  not  be  affected.  No!  ».  ■ 

4,80.  ycilll  IfdllC!)  jinvestment  by  Pickands  Mather|  Limited 

t'jn,  i  —  -  -  .and  Stelco  in  .lavelin  is  involved. j 

1.18  I  Canadian  <^ar  A  Foundr.v  Ltd..,  Other  Phases  Of  Agreement  DtvtdenH  No  I 

'6-  j  announces  that  it  will  shortly:  •  |  uistoena  ivo.  i 

{begin  the  manufacture  of  semi-:  Under  other  phase*  nf  the  sgree-i 

sjnn  (trailers  for  the  highwa.v  trans-  ment:  i  Notice  is  hereby  given  that 

30  port  industry  in  Canada '  Of  new!  Pickands  Mather  and  Stelco  will  n.  a  -i  /  -r  . 

■58  and  improved  design,  the  trailers  hai-p  first  refusal  of  certain  parts  *  ividenn  "f  Twenty  Cent* 

'”  will  he  made  al  Can-Car's  Fort  of  the  Wabush  l.ake  area  in  the:  .inn  net  -h  =  i-e  nn  ii,.  r-n— 

W'llliam  plant.  event  that  Javelin  should  decide, 

.'in  *  This  development  is  it  pointed  to  dispose  of  nr  ,*tih. lease  all  or  rnnn  Share*  m  the  rapital 

71  out,  is  another  step  in  the  mm-  en.v  part  of  this  aiea 

'■811  pany's  diversification  program  in  Pickands  Mathci  and  .Slolco  will  .Stock  nf  the  f'nmpan.v,  pai’- 

Inn'^  the  transpnrtatinn  field.  With  have  the  right  to  select  and  take^ 

'  year.' of  experience  in  the  prodiic- 1 utider  lease  certain  additional;  .serond  day  nf 

..IS  tinn  nf  airciafl  and  bii.sp.s.  it  has'lands  in  the  4.700-squarp-mile  i, 1047  .«u  i-j 

8"  !devp|nped  tn  a  high  degree  the  1  ^rea  which  .la velin  has  under  con- 1  '  -narepolri 

"?  iuse  nf  light  alloys  in  commercial | cession  from  .Newfoundland  andi  p,.f  of  rernrd  at  Ih*  close  nf 
.'ji’t  body  structures.  Can-Car  .is  Can-ithe  right  nf  first  refusal  on  ij-nni 

l.o.it  ada's  largest  producer  of  all  lypcs|Dt'e  rights  in  the  balance  of  the  hustnes*  of  the  14th  ilav  of 

of  transportation  equipment.  concession  area. 

The  comparty'.s  lakehead  opera-i  Pickands  Mather  wtlj  act  as;  Deceirtber,  19,56 
so  tion  has  700.000  square  feet  of  sales  agents  ip  the  United  States' 

i.so  manufacturing  floor  space  and  is  and  Canada  for  imn  produced  by.  By  Order  of  the  Board  of 

too  one  of  the  most  completely  equip-l Javelin  | 

Iped  metal  fabricating  plants  inj  Pickands  Mather  will  be  avail-'  Director* 
i„v)  Canada.  {able  for  consultation  to  Javelin! 

.78  Also  announced  is  the  appoint-ion  mining  and  concentrating  pro-  Toronto,  |.5th  <9rtober..  1956 
.73r  ment  of  I,  M  Hart.  formerly!cesse.«  in  its  Wabush  t.ake  hold¬ 
up'  president  of  the  White  Motor^ings  and  to  work  with  -taveliq  — ' 

’.00'  Cnmpan.v  of  Canada,  as  general; to  co-ordinate  the  development  ofi — _ _ _ 

’.00  manager  of  this  activit.v  R.  F.  : their  respective  intere.'st.s  in  the 

lUH'  Henderson  is  vice-president  in  I.ahradnr  area  However.  Pick-  BULOLQ  GOLD 

50  charge  of  manufacturing,  aiilnmo-  ands  Mather  will  have  no  re.spon-  ^ 

t.iifl  |tive  and  aircraft  division  at  Fort  .sihilify  for  rhe  ronstnirlion  'v  DREDGING,  LIMITED 

.’0  I  William  operation  of  the  .lavelin  dei-elop. 

,  --  'ment  at  Wahii.sh  Lake.  N'otiee  is  h.ereh.v  givgo  that  in. 

.C'I'L  AcflUir^R  Concurrently  with  the  -Slelco-  tC'''m  dividend  ntirnber  34  of 

i..,.  _  ,,,  Picklands  Mather  announcement,  tiventy-fi ve  pent*  <2Sct  (Cana 

'  Fertilizer  Premier  -loseph  -Smallivond  oT'I'ani  per  share  has  been  declared 

Vpwfoiindland.  i.ssued  a  statement i to  all  .shareholders  reglf- 
I  NORWICH.  Gni..  ('anadian  ip  New  V'nrk  estimating  at  $160, 'he  books  of  rhe  Cam- 

,  nn'  Industries  I.td  .  il  i*  annotineed  million  the  "minimum  iPtiirn , cln.se  of  bnsinesi  op 
here,  has  purchased  Witts  Fert-  valiip"  of  the  ore  purchase  agree-  October  24th. 

’88  ilir.er  Works  Ltd.  founded  more  ment.  and  al  .$200  million  the  cl''''debd  will  beronie  due 

•-nn  a.s  manufactu-  potential  minimum  nf  rovalties  tn  ""  Oetnber  25t.h.  and  eheques  m 

rnn  'ers  nf  rompounri  fertilizers.  .lavelin  from  the  leased  areas.  payment  will  be  mailed  on  Nov- 
I  nn  The  announcement  was  made  j  ember  15th,  1956. 

1.8"  by  the  president  of  Witts  Fertil-  Round  Out  Market  j  The  transfei  books  and  register 

' izer.  Frederick  C  Bushop,  w'ho  is  jV|r.  .Smallwood  al.so  ;said  that  me<mber.s  will  he  elosed  from 

s. iKi  retiring  along  'vith  Charles  F  the  ore  purchase  Heal  had  pp.  Gctoiber  2.5tb  to  November  2nd.. 

i..>n  I  Bishop,  vice-president  and  gen-  abled  Javelin  to  '’round  out  its''"^''’  'Dcliistve 

L'^f  eral  manager  market  for  the  initial  plant  rap-  Rv  Dt-dej  of  the  Roard 

17^",  Bi.shop  stated  that  all  otheriacity  of  6.000.000  tons  a  year.”  as  ' 

personnel  are  remaining  with  Ihel previous  ore  .sales  had  been  made'  •'  G  TARBUCK. 

t. t"  business,  which  m  future  will  belin  the  United  Kingdom  and  Get-'  Acting  SecreUrv 

' known  PS  W'itt-.  Fertilizer  Com-  many  for  the  balanre  of  rapacity., October  llth.  19.56 

,5  ’  pany  Earlier  this  year.  ,Iohn  C  t)oyle.  i  Registered  Office. 

,11  This  I'  'he  second  fertilizer!, javelin  president,  renorted  firm!  t too  Royal  Bank  Btuldins 
iplant  in  southevestern  Ontario  tojeontrxets  «’ith  a  group  of  German; Vancouver  2  BC 
!"  ; be  acquired  recently  by  C-I-L.  thelore  and  steel  companies  for  l.-i  '  ^  ' 

^  {first  being  William  Stone  Sons|96S.393  tons  of  ore  a  year  for  15 - 

'J!;  iLLmited.  of  Ingersoll,  purchase  ofiyears  and  with  British  Iron 

: which  was  announced  ”«>«  weeksisteel  Corp  lOcei  Ltd.  for  1.-  INVESTORS  MUTUAL 


C-I-L  Acquires 
Wiffs  Fertilizer 


G,  C.  BROADBENT. 
Vice-President 
and 

.Secietaiy  and  Treasurer. 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  an 


{day  of  October  19.56. 

By  Order  of  the  Board. 


A.  V.  Roe  Canada 
Limited 

Dividend  No.  ! 

Notice  IS  hereby  given  that 
a  Dti’idend  of  Twenty  Cent* 
1 70r  I  per  share  nn  the  Com¬ 
mon  .Shares  in  the  Capital 
-^tock  of  the  Company,  pa.v- 
able  on  the  second  dav  of 
.laniiarv  1957  to  sha  rehold 
erj  of  record  al  the  clo.se  of 
biiatnes*  of  the  14th  ilav  of 
December,  19.56 

Bv  Order  of  the  Board  of 
Director* 


BULOUO  GOLD 
DREDGING,  LIMITED 

Notice  IS  hereh.i  gn'en  tha<  in 


Order  of  the  Board 


INVESTORS  MUTUAL 
OF  CANADA  LTD. 


eved  banks  in  Toronro  *-,-1  this  taken,  i*  was  announced  here  hv  -59.5 

yea-  is  retebratjrg  its  2.5’n  anni-  a  .spokesman  for  t'ne  three  com-  '*  '  pointed  out  in  presenting  \„r,h  .star  ri  * 
versarv.  panics  The  two  Long-Bell  meet-  <  gU'es  thel,  for  iMe  19.56  period.  Vnnh.m  Ou.hee  Pwrar  C 

'.n-'s  called  for  October  16  are  to  '"^y  are  unRiidiled  and  Ihal  re- 
UNITED  rORrORATinV«  i-p  ,,^i„,jrnpd  to  October  30.  1956,  f'”  September  are  es’imared  o;;i,„';''’';2.ir/v '’ciuh Vtd  P 

T’nited  Corporation.'  Limited  p^pp,-  meet-  -  OnUrM  .Inrkev  Cub  Ltd  P 

repn-ts  that  the  hreak-np  ''^Uie  Opl^l^p,.  7t  M  J  ^  I  j  0-1,0,,  .tnrk,.v  CMh  l.M  c 

of  |1S  riass  B  stork  a-,  at  .Rep.  wV'en  the  rpri’^pr  hp-  ^^0"  0  vfUwPoC  I  0  n  r*  ■  j  r-  u 

r^n'a^d  Rnrmw  ii  ^ 


Hydro-Quebec  To 


0»»»jr’r  ifvke.v  Club  Lt(i  ?f<i  V 

OnUr*<*  lorkcy  Club  Ltd.  PM 

Jnrkifv  CUth  l,tfi  r  Ca  tft 


•  t  .Tjjnp  .'*0. 


f'^-ren  rnr  romppni^®  rparn^n.  n  *  II  C 

rv-jP  I,nn£:-Rfll  CompanJ^®  appliffi  OOTrOW  IH  U.^a 
far  a  fri^rn  thP  Internal 

Rp^-rnn®  >  p  r  \*  1  r  mnfirrnini  v«,.  Va^.-u  a 


t>P5  rniJ^  ^  ^  r  '  '  r  i-p’iitii  'iiiUfc  V*,.  A 

g*  I  I  *■  Fipinion  n'  thpir  ^o?in®pl  thfl't  lop  '■  -■  -  r6gi-.- .r4 .ion 

(.Oitipanv  Index  S-Vun,'--  'fni  'ElS.r'i’J': 


n»tp  r on'jolida'ed  CnM 
nanpn.tfl'j  LM,  r 

Ltd  C  extri 
Lid  PM 

Pr*r#  Bro* 


AtiAlo-R’ironia." 
Aubft!!*  Min^* 
Austiqu*  OoH 
Brazilu."  T»-ar 
Beli  Tel»pi^<^T’* 
C*?nph<»ll  R  t*. 
Can 

Carsdian  Ca*’ 
Cap  explorer* 
r.c.  ipvpstp^^" 
Ca"  indus^t*'** 
CgG.  .la'fli" 
ran  Prnsp^ri 
aft-Ef!"  Min*a 
Cpbalt  C  out 
P  ,t.  Cousbl'" 
r»r*»’ 

rr*#  Oih 

CnRi"**'’ 

Steep 

T  B  Ljtabr''''* 
F’**ue*'.au?  Tr*!i 

Oordt'"  i  Be?.'" 


Pal® 

*5  Oijnnaf  fjoH 
9  T$r>n5«  Oit 

s  Hud.^o"  Pa  P'1 
®  ■  Infer.  x»cK*' 

-luoi^er  OiJ« 
Knapp  A-  U®hh 
.t  T.aUe  ®hor*  M 
y  W.  M  T,o\$na$ 

0  Mavhclif’  M 
'*  7  \.  rhamberl?''’ 

y  Nb\$  HishrMg# 
Npm  KelGEB 

7  \  or  mi  ska  Nf. 

7  \'n,  Rankin 

Paj^-Herj!*' 

Pemhine  P.L. 

7  One  T.ithium 
‘>.®.  Can  PoMBr 
Steel  of  Tan 
"S  y  Sfo«e!)  Srrew 
*  Super  r rest  fo 
i«  1  Tfjrt^rrtoU  Iron 
NT.r  Pip#  l.ine 

7  Corn* 


„  l.ong-Bell 
*!  stockbolHe 


^  2=m2-Th2--*'"’L/"hee'rr'7elav ''I'n  offering  of  $.35  million  Scarf*  k  r.n  Cl  * 

7  name-  the.c  has  been  dela.  in  p,„p  j-^pp  j  .Shawimsa-  Wafer  4-  e-ner  c 

;rere,v,ng  t-e  expected  ruling  and  .^,^p  ^p^^,  j,^„p  gi„,,n,ppp,  Sheen  Creek  Mme* 

-  ,r  :s  eonstdered  advisable  fry-  the  nrincipal  and 

,  storkholders  to  delay  voting  tm-  ,mprest  by  the  Province  nf  Que-  .Snutham  r:2 

7  III  after  the  ruling  is  received  |.,pp  ^ip  underwritten  hv  a  Southern  fan  cower  c 

8  Proxies  in  favor  of  the  proposed  5yp|p,jp,,p  'npartpH  hv  Fust  Ros-'S'-  I-awrenr.  Corn  C 

,  merger  have  already  been  te-.^p,  (-„pp  ^  y  ^^p,  ^  ri''''n 

sceived  from  holders  of  more  than  Jpp  sleet  Co  nT  canarta  r 

thp  t\4’r>-ihii’d.®  majotitv  Ksrly  Ia.®i  qinnth  an  i.®.®ij<9  nf  . stoinharg  g  l,td  pfri. 

2  of  ihr  r'c  nf  rarh  rlss.®  n.f  %2r\  million  of  20-vpar  prr  coni 

1  =tork  rntitirri  to  vntp  al  Parh  rjrhontnrp®  of  rhP  Oti^’HPr  ^ 

*1  thp  tbr-pp  mrr)in::s.  aorordins  to  FJpctrir  f'ommi.®®ion.  thr  first  Toronto  t)oniin!on  Bank 
’  rhp  T'nr  ihroh  roo5-  5jj(*h  i5s.®iip  fn  bP  DUt  op  th^  Can*  Toronto  Dominion  B»nk  fpt.» 

,  oanio«  ha'T  hpon  advi.spd  by  thp  adian  markh?  .sinrp  May 

n  holders  of  these  proxies  that  the  offered  through  a  large  syn-  ','^'?ra  -„,.„-n  n  a 

7  mpptjnr.e  rallpH  'or  Ooroopr  In  and  diratp  hpadpd  by  Tb^  Bank  f'oro.  C).  B 

'  17  ■'•’I!  he  adjouroeri  to  the  later  Montreal  and  A  F".  Ames  A’  Co.  •  I'nit.^  r  o-noratinn  cl  P  .xt' 

’  riaro;  ..-ttho-jt  taking  arHon  on  Ltd  The  debentures  ivere  nriced'„,,jjp^.  prewerie.* 

ihe  merger  lat  98  to  yield  4  40  per  rent  , 


„__,p,  ,up,,  Seeunties  and  Exchange  Com-  Pe.war  !  <c*.-.'  Ltd  r 

a  J  o-  ro  .he  '’^‘^eion  by  the  Oueber  Hydro  "emld  Chai-ij  C!  .4 
Acco'-riin.  to  the  p,pp,p,p  Commission  covering  a  ■'  '  'C*8.i  Ltd 


thr^^  rorn- 
c  bppn  dplsy  m 


1  Ocl  l.i 

IS  Oer  U 

1.N  Oct  M 

is  .Sent.  ?a 

1  Off  IS 

1  f)rj  tn 

!  Oct  S 

I  •»  rvt  y* 


t  each  of  H  'henlures  of  th*  Queher  H.vdro-i^J^'- 


M  ,000.000  tons  a  year,  also  for  15  __  -  .  - ,  - 

^  '  . . .  .  years,  and  an  option  by  the  U.K  ;  OF  CANADA  LTD. 

4.88  T  U  CetakrAALc  ! concern  for  another  l.OOO.non  tons.  r,**rrr,trwr. 

1.35  I  I*  n*  tSTflUlOOKS  {He  also  reported  negotiations  for,  DHIDEND  NOTICE 

t'nor  Al  a  1 1  lAftJ^I..  another  2.100,000  tons  an-;  Notice  is  herebv  given  <hat  1 

}'M  Net  Up  Widely  !"”,5l''%sHmrd''’rav^ri];'rannt.,l  ^ 

AS  -  npt  profit  at  $14 J  million  an-/'^<“^  docUred  on  tbp  outstanding 

i.'tn  T  H  E®tabrook'  Co  i>tH  I'^'muaJly  from  thp  firm  Oprman  and  Cspit^l  Stork  of  thp  Company, 

?oT*kscrryear^e^de7Vire'M"th!T®he*Sit"s"^^  ""  November  14th.  19.56. 

,.40,  1956.  of  .$247.52.5.  equal  after  Dre-:p,.c,sed.  and  $.52.7  million  if  th/  '''  '''  ‘-P^ord  at  th« 

.1.3  ferred  dividend.*  to  80.7  rents  3,pp,ntracts  under  negotiation  were  hiistnes.*  on  October  -5 IsL 

W"*  .share  on  the  common  .stork  of  go„p,y^p^  • 

company  Javelin  ha.*  outstanding  4.455,000'  F.  G.  O  HOWARD, 

i  T'*’'  "  '’^shares  of  common  stock  and  a'  -  . 

L40,  ; $1.94.167.  or  4p  cents  a  common, million  bond  issue,  guar-  .  aecreUrv 

{share,  m  the  previous  fiscal  ^^e  Province  of  N-w-  'Winnipeg 

ioeriod  ^  ^  foimdland  October  10th  1956. 

Ooerating  orofit  for  the  oeriod  Uj,j,  I 

1.’8  ;under  review  amounted  to  $699.- 1  Premier  -Smallwood  la-d  latest' - - - - 

sn  V"' reports  to  the  Newfoundland]  AAAEDI/*Akl 

2(  lended  June  50.  1975  Working  cap- 1 Qrtvernment  indicated  that  the!  AMERICAN 

■"  *H30UH-6<7  ^Wabush  Lake  railv’ay  line,  con-'  KIEPUCI  I  ME 

$3.1o6.1o3.  a  .slight  incr«se  over,^^^4,„g  tj,,  NEPhiLINE 

t.sn  ,  the  previous  figure  of  $3  124.582.  .j},^  existing  rail  line  to  Ses-en  DIVIDEND  NO-  7 

’8^  ;th”.  the  compara'’th;e  .sTability"  "Z?'ore'‘  -h!^ 

ia^esserTe2ree  the  coffee  markets  '^r  Wabush  „er  share  has  been  declared  by 

-  nl’  was^'a  welcome  feature  of  *0e ' ^ 

?  vear  .Sale*  volume  of  both  tea ' .  'Oat  n^egotia- ime  Limited,  payable  in  Canadian 

*8  and  coffee  continued  m  increase.,"""’'  «’7’8  under  way  with  other  funds,  on  November  9.  1956.  tn 
I  7n>  ^  i major  steel  interests  tn  increa.se  .shareholders  of  record  October 

’ _  I  the  iron  ore  plant  rapacity  nf  22  1956 

n  D*J.  Rv  Orde.  of  the  Board. 

,..,0.  DION  rUI  1^,.^  included  in  the  agree-  O  ANDERSON. 

CtMtaaAll  rsAntfetl  ments  with  Ptgkhands  Mather  Secretary. 

,  »»lOWBI!  LOnirOI  land  the  Steel  Co  of  Canada,  and  American  Nephelinf 

i.in  !  in  'vhich  large  deposits  of  irnu  Limited 

73  .\nnouncem.ent  is  made  by  .tohn  ore  are  known  to  exist"  October  1'2.  1956 

7'  M  Boulard.  president  of  The! - - 


Dosco  Bids  For 
Stowell  Control 


Ry  Order  of  the  Board, 


INVESTORS’  INDICES 


- - 19.54 

nigh  I 

t08..5  t 

.563.0  5 

636.0  .5 

160.6  1 

166.2  1 

179  2  1 

152P  1 

$26.5  i 

.357.9  2 

149.5  1 

812.3  I 

•344.0  2 

118.2  1 

164.5  1 

163.6  1 

1297  1 


_  19.5.5  -  .56  _ 
High  Low 


*  Bast; 

:  A'evage  stock 

pric'-s  t9.5.5-.5l 

I.a.st 

r*vi.sed  .taniiar? 

•.  19.56 

119  4 

1  16  6 

;’6|’otai 

5!  0 

69  5 

21  GnlrL 

.505.2 

221  9 

0  RdiF 

llinminion  Bureau  nf  .5ta li<t(ir< I 

96  Storks  iTolal  I  ... 

10  Machineiy  and  Kquipment 
9  Pulp  and  Paper  .  .... 

2  Flour  .Milling  . 

5  Oils  iRefintngi 
9  5'rxtlle„s  and  Clnthmg 
11,  Food  and  .Mlied  Produets 
10  Beverage:-  .  .  . 

15  Building  -Mater, air 
2  Industrial  Mine:  .... 

76  Industrial 
2  Transportation 
5  Telephone 
a  Po'ver  and  Trartion 
18  Utilities  Stocks 
7  Bank  .Stock's  . . . 


r^llMNG  STOCKS 


’  Orl. 

depf. 

,  .■»enL 

SepL 

Year 

4 

27 

26 

20 

Ago 

268.4 

27*1.9 

27.5.2 

28n..5 

244.4 

811  0 

817,2 

844.3 

86.5.8 

7,57.3' 

999  1 

1026  1 

1045.9 

1094.4 

1076  0 

I6,5..5 

162.7 

164.8 

166.6 

2.57.1 

■23,5.2 

235  9 

21.3  4 

243.0 

167.5 

152.2 

151  2 

1.53.8 

151.8 

189.6 

175.6 

175.2 

179.9 

185  4 

198.3 

524.6 

521.9 

.5'2n.7 

504.1 

620.5 

469.9 

475.4 

174.2 

484,9 

156.,5 

223.7 

224.9 

222,2 

200.4 

190.1 

283.6 

286.8 

296.6 

296.6 

334.6 1 

365.1 

386.6 

376.6 

380  7 

.532.5 

120.2 

1 15.5 

!!9.9 

121  6 

130.5 

214.5 

217  7 

218,9 

220  1 

135  4 

265.6 

265.6 

267.5 

269.6 

264.1 

267  3 

277  2 

252.5 

235.2 

241.2 

number 

of  s 

hares  otitsiandi 

ing. 

1. 1.5.6 

1.52.7 

t.54..3 

t  ’0.0 

72.6 

72.1 

72.0 

7-1. N 

72.9 

273  4 

271  5 

277.5 

2o.>  ) 

227  5 

I  Not*  Ueln*  otherwise  iBeiraiee.  ninn.tft.  .r.  m  ,  gn.rt.rlf  oast*.  «■  «eml 
SBsnallT:  I8i  Iniertmi  arr.  Arrear*.  It  *.  |i  *  OtsAt. 


MORE  GENERAL  MOTORS 


r,.,  ,  Or'  n  t.i"  iStowell  Scrft'v  Co.  Ltd  that  an 

'offer  submitted  by  Dominion  Steel 
^8-  1  'If I  18  21  and  (Toal  Coro..  Ltd  to  acquire 

on  *1  Seet  .  8*  the  class  'A'  and  class  ‘B”  share? 

.Vn-  1  nn  1  I87'.,t{f)f  company  has  been  accepted  by 

■oirectors  and  that  acceptance  by 
shareholders  is  recommended. 

*s  *r*  m  •  qnsrtsri.T  oast*.  «■  a*mi. .  Offer  which  I*  extended  to  all 
u »  otsAt.  jstnwell  .shareholders,  other  than 

- . — _ those  in  the  United  .State*  pro- 

_  vide.'  for  the  exchange  of  shares 

B-A  OIL-B  rOVVERBIONS  th*  basis  of  l>,  ordinary 

Transfer  agent  for  The  British  l.shares  of  Dnsen  for  each  Class 
merican  Oil  Cn  Ltd  advi.ses  that!  A"  share  of  .Stowell  and  one 


BUSINESS  ACTIVITV-vs- STOCK  PRICES' 


Mining  .stork?  are  ne!  include  d  in  invest 


Class  A"  ihares  of  Stowell  Screw 
at  last  sale  on  the  Canadian  Stock 
Exchange  were  28.  with  the  “B” 
stock  at  9  bid  w'ith  no  offerings 
The  'A  was  quoted  on  Tuesday 
of  this  week  at  29  bid.  offered  at 
.52</a.  and  the  ‘B"  was  quoted  at 
11  bid,  none  offered. 

There  are  2,149,676  shares  of 
Dosco  currently  outstanding,  out 
of  an  authorized  total  of  5,000,000 
shares.  Issued  capital  of  Stowell 
Screw  IS  7„500  Class  A”  and 
17..500  Class  '  B’  shares  Accept¬ 
ance  of  the  offer  b.y  all  ?hare 
holders  would  require  the  ii.su- 
ance  of  a  further  28.750  share.* 
of  Do-sco  stock. 


CANADIAN  UTILITIES.  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  herebv  given  that  a  quarterly  dividend  of  Or.« 
Dollar  and  Six  Cents  ($1  061  per  share  on  the  Cumulative  Re¬ 
deemable  Preferred  Share.?.  4V4  8k  Series,  of  the  par  value  of 
$!00.00  each  of  the  Company.  u’lU  be  paid  on  the  15th  day  of  Nov¬ 
ember.  19.56.  to  all  .shareholders  of  record  at  the  close  of  busmes* 
on  the  .51st  Hay  of  Oclohet.  1956 

DATED  at  Edmonton.  Mberia.  ihr*  I2ih  day  of  October.  1956. 

Ry  Order  of  the  Board, 

T  A  MONTGOMERV. 

Secretary 

CANADIAN  UTILITIES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  ts  hereby  given  tihaf  a  quarterly  dividend  of  (5n6 
Dollar  and  Twenty-Five  Cent*.  <$!  25)  per  share  on  the  5% 
Cumulative  Redeem., ble  Preferred  Shares  of  the  par  value  of 
$100  00  each  of  the  Company  will  be  paid  on  the  15th  day  of  Nov¬ 
ember.  1956,  to  all  shareholders  of  record  at  the  close  of  business 
on  the  31.SI  dav  of  Oct.obei.  1956 

DATED  at  Edmonton.  Alberta.  thi,»  12<h  day  of  October  1956 
By  Order  'vf  the  Boarsf. 

T  A  MONTGOMERY*. 

Secretary 


TTie  ^nancial  Tfmes 


MONTREAL,  OCTOBER  19,  1956 


Knapp  &  Webb  Offerings  On  ^ 

CNR's  Montreal  Development  HE  TREND  of  the  ! 

"!iK-s(?nti^l  fmancina  will  takr  i  riov'r  lr»p  pail  of  thp  commricial  I  m'  1%^  /L  1^  ^  I  ^ 

rUcF  ivtihin  ihp  of-xl  coupIp  of  heart  of  Monirpal.  %_  V^XjL  X  T  Vx  Sk.  JLj  X 

'vsfks  IP  the  naiTiP  of  Knapp  A  Kiiioppan  (.apiial  is  no|  bring 

'Vrbb  'Canada'  I. id  ibronght  into  Ihr  p.ctiirr  initially  _  ,  yj  ^  j  , 

Thf  total  amount  involved  Thr  partiripation  of  F.iiropran  in- *' - /Jy  A/l(ll  VSt 

•hr  initial  offrrine  will  br  ,l;25  J  J 

millions  Part  of  this  amount  '’ismopolilan  status  whirh 

will  be  offered  in  Canada  bv  Do- arcnied  to  Montreal  over  tbe 


Bonk  of  Nova  Scotia 
Appointment 


Only  rhe  pape.  storks  ha\ 


minion  Seriirilies  Corpn.  ’  Md.  which  is  not  shared  by'  been  doing  oell  in  the  Montreal 


and  .lames  Rirhardson  &  Sons.  The  other  (  anadian  nly.  mai'ket  in  rereni  riav.s.  Other 

remainder  is  expected  to  be  of-i  'I'hp  Canadian  financing  is  ten-  -  ,ii  j  .  r, 

fried  in  the  United  Kingdom.. lalively  expected  to  comprise'  "  oiirimg 

Germany  and  France  and  in  othe'  equity  securities  in  addition  to  iower  or  barely  holding  the 

Fiiropean  countries  by  Dominick  funded  debt  .securities.  Theullim-I  occasional  one  eighth  of  a 

Corp.  of  Canad.o  Palely  renuired  funds  for  tlic  con-i 

This  is  In  lonneclion  with  'he  siruction  of  major  buildings.  I**'nil  u  Inch  it  takes  some 

agreement  signed  this  week  be- i mooted  here  and  there  to  include  stocks  a  wtiol-s  day  to  gain. 
iM’een  Canadian  National  Rail-  Hie  large.st  structiire  in  the  Brit-!  ,,,  ..  i.  .  -e 

ways  and  Knaio  X;  Webb  tCan-'ish  Commonwealth,  an  office'  "uning  .-locks  m  I  m  onto 


'I'he  mining  stocks  in  'fo 


to  the  crea-  building  of  some  40  or  more  .slor-|  are 


acting  without  any 


lion  of  a  master  plan  for  the.py.s.  arc  likely  all  to  be  raised  in  o„,h„sia.sm  whai.-ovei  ;  which  is 
oevpiopmeiit  of  CN  R  s  large  reailform  of  mortgages,  as  is  the  case 

estate  holdings  in  the  center  of  in  most  major  construction  jobs.  undoiibtedl.v  due  to  the  fact 
Montreal,  a  dm.-elopmenl  which  -p^p  rteielopmcnl  of  the  '1^^'  'hf'  metals  tend  to  be 

mitsf  ultimately  consume  consider-  ,,.y,^lp  2;f  ae,p  area  will  comprise  lower.  There  is  no  longer  a  cop- 
•  bly  more  than  millions.  'huildines  harmonious  in  stvle  . 

The  contract  .signing  thi.s  week  ,'J;p  ,|„pp  'ihp  Queen  1  nobody  m  the 

wa.i  actually  only  a  first  and  I  p.,j,,3r,pfh  ^otpl  now  under  con-  t'fde  expects  one  for  .some 
minor  step  towards  fulMIment  of  ^v  j^p  qnR  and  the  In-  months  to  come,  .^s  a  re  ult 

CNR  s  lone  term  plans.  lernational  .^viation  Bldg.,  locat-  ,  ' 

The  terminal  area  mvolved'prt  already  at  the  other  end  of  the  occasional  price  cuts 

florp.s.  Knapp  K  dpvrinppd.  imisl  I.p  rxpoc-oH.  partirnlailv 

w®nh  'vill  provide  a  master  plan:  .  ,  ..  ,  •  ,  . 

for  the  development  of  the  whole.'  M  wtM  have  all  the  earmark.s  of  m  veiw  of  tim  considerable 


,T'  ,  per  boom  and  nobodv  in  the 

ring  the  lines  of  the  Queen  1  ' 

i/aneth  Hotel  now  under  con-  trade  expects  one  for  some 

iiiction  by  the  CNR  and  the  In-  months  to  come.  .\s  a  r•'•'I!t. 

rnational  .^viatinn  Bldg.,  locat-  ...  ■  i  ■ 

1  j  ,  .u  .u  j  /  .1-  further  occasions  price  cuts 

alread.v  at  the  other  end  of  the  ' 

p  to  be  developed.  must  be  expected,  particularly 

It  w'ill  have  all  the  earmarks  of  in  veiw  of  tlm  considerable 


ve  '  make  it  as  strong  as  it  can  lie. 

'al  !  But  that  does  not  ineari  that 

er  such  an  anaivsis  .shmild  he  :ic- 

■ 

'ig  .  cepted  as  a  suggestion  tlic  stock  i 
he  should  now  he  bought  ; 

a  'fake  a  company  such  a,--  ^ 

nc  I  >'ord  of  Canada.  You  can  an.i-  t 
l.vsc  it  forward  and  hackw.url  I 
111  and  i-omc  U|>  widi  an  cxi'cllcnt  ^ 
ly  report.  But  I  fm  one  would 

is  certainly  not  a.I'.isc  amonc  to  | 
el  buy  Kurd  of  Canaria  now.  Fir.-l. 

be  I  would  have  to  have  some 

P-  reason  tr.)  believe  that  a  strong  ^ 

he  market  for  blue  rhip  stocks  is  , 

ne  ahead.  I  doubt  that  it  is.  .Second,  " 

!!.  I  while  admitting  tliat  llio  in-  (| 

Is  diisir.v  lorr'ca.sl.s  art'  ros,. .  1  ; 

Iv  Would  want  to  know  how  this, 


BONDS 

MONEY  &  CREDIT 


Home  Oil  Selling 
$8.5  Million  Notes 


_  _  i  Calgai'v  .Nnnonneed  here  ays 

n  ,f /^TVITT^XT'  O  /^X>T7T^Tnn  negotiations  by  Home  nil  Ce  Ltd 

IVlUrNJcii  &  iuilJliUll  j  ;Y.s?:r,,;r'r'Y:' 

!  secured  notes. 

'  r~~.i  ~  '■  1  rr.  .i  .  ~  — df,  completion  of  Ihi.s  financing, 

.\S  at  ;h»  time  r,r  wrui-ig  Wed-  it  the  .subs'an'ial  interest  rales  Homes  long-term  debt  wil'  co.n- 

5i.<t  of  $7,500,000  in  rnr^cft^blfe 

nes.lay,  trea-:.y  hi, Is  are  m,  a  :hey  are  willing  to  pay.  ■  s,,bnrd inaled  dehentiires  due  1371. 

rn  ;5  'I’he  market  f«H'  nf'W  .S066.275  in  .5*2  pf'V  rnnt  rrortSfleS 

prison  w/.li  tht^  ruiiiMil  l>:ink  ^ecuri'if's  ha®  more  i  c-  thr  million  of 

,  ,  .^eciirofl  r.olP.<. 

i.i’f.  lln<  In'  in<;  a  h‘m-  of  !aU'.  due  in  pari  to  the.  , 

,  !  V  fMiipanv  il.«  nrt  oil  fg. 

poi.u.v  tIcvfiMpiiKMil?  'I'h'K  iiMk-  N't'i'v  atli'arti\'e  vioUis  whu-h  s<'rv(*s  sicroidins  to  a  oontultar^ 

iiu;  imiM'i'o.'*Mirv,  or  nnlik.*l>'.  .o»-  h  oflVi  t^d,  Win.Mi  >oninI  in-  hrm,  no  wiotai  .'Ifi.Hfi.OOO  oafrfi.ls. 


Kolit'ii  I..  Oliver 


other  increase  in  the  ,.r,inc  hauU  rlustrial  concm  ,!.<  provide  a  v.ield  ■'^^‘li"u.  f”, j’'’';'- 

'  .  .  firm,  now  total  'ifi.  Ilfi.nnn  oarr?!? 

r.ilc,  I  here  is  tins  pos-ilnlity  lor  of  heller  tlian  on  ,i  itclicn 1 1 irt‘.  ;,nd  protiafile  additional  resorcea 

I'  Iri'a.-ury  liilb  dni  some  finctual-  aflcr  record  of  growth  and  with  .imoiinl  to  .i.L’.'ifl.hOn  baiiel-  for  a 

mg  in  the  1,1, -I  couple  of  weeks  oulv  a  .small  Hmdcd  dcht  to  start  j;''"'''  ,*'"''1  ''f  •R.i'fiR.nnn  oarrcic. 

■Natural  gas  liquids  aie  eif-irnated 

aud  they  were  aw, .riled  l.isl  with,  llicn  it  is  clear  Hie  luvcstor  -p  ^  „p,  fi.'UO.non  hane|-,  whil.a 
'I'liursilay  for  a  vicid  of  II.L'ti'.,  |sii.s  rq)  aud  lakes  notice.  It  is  also  proven  and  prohaolc  natural  gas 

If  this  week  s  . . loo  clear  that  he  feels  like  taking  I, a  n=t 

*  .122  hillioM  cuhii-  fro*. 

.  liilt*  to  appear  in  this  odition  nf  iho.se  Hccnrnulalod  profit.'i  fu'  _  , 


."oiiK*  lIinMinil-  a  record  tif  'grow  th  and  \\ith 

»npl(‘  tit  wcoks  onlv  a  .Niiiall  tnn<h'd  d<'ht  i4>  .<kiart 


lur.^day  loi  a  yn*ld  »»f  !1.2l>’..  up  and  lakes  notice.  It  i.s  al.-^o 

1(  wtN'k  s  armoimcoMH*nt,  too  clear  Uial  tie  fcel.s  like  takin:’ 


But  the  eontraef  .stipulates  ,ual  '' 

veenif  Iheplan  eovering  the  whole  nockefeller 

development  i.s  acceptable  to  the  ^  """f'  " 

CNR.  the  Canadi,m  sub.sidtarv  of  " 


margin  lh.it  h  a  : 


lN*p\v  York*.«  famed  rral  p.stair  firm 


w'hich  will  combine  the  best  in 


priro.s  a  I  2».5*  f 
piaidncm'  piic< 
al  br‘lv.{'cn  27 


c*'‘nls  ami  l)i:4 
s  in  the  r.S. 

Hild  CCmI.S- 

IS  liavc  (wpiH's- 
\\y  the  copper 


Ions,  .sinrr  .so  much  of  it  lias 
born  ha.^rd  on  .such  situation.^ 


‘  .11  ^44  '  4  u  ’  j  I  .Fionch  •  Canadian  and  modc'rn  '  ' 

will  loa.<;P  4.4  acro.s  to  bo  Hovolnp-'^  i>p,v.,'on  27  am!  .2<i  ccnl.s 

ed  m  keoptng  ".'Hh  the  -'""v,'  Vinaueiug  details  for  the  initial  ^  ■  ..w  ,  •  1,  . v  .  -v  ■ 

r  ^s.sion.s  made  hv  the  fum.  .Canada.  Ltd.  of-  "  I''*'"  -'M""- 

I  '  -1*^'  ?  ' ''  ■' ***.  fej  ing  at  e  reported  to  have  been  wonder  v  li.v  Hie  iupper 

vrifyni^rl  r<'a  o.-Swiip  invo  v'od  i<  .  _■  ^  t 

o.,on  lo  »n..  I publtc  atinouncc-  iv.om  should  iiav  e  lasted  ..,> 

open  to  any  other  gtoup  of  mie,-  j,  expeeted  within  a  week  ,  u  .  ,  . 

nn  a  irpso  hasi.«  procinod  da  ‘.s  Ions,  .sinoo  .so  much  of  it  lias 

then  plans  fit  in  w  qh  the  general  _  L _  _ _ _ _ — i  been  based  on  .such  situations 

mastei  plan  ivhich  must  he  mad® 

available  to  CNR  by  Knapp  Pernl>ina  Pip6  Lin€  I  tdrikes  and  artificial  shor- 
’4'sbb  (Canada)  within  six  _  ,  i  i  lage.s  rather  than  on  industry 

months  ,  ,  DcDCnfrUrCS  Soiu  demand,  although  these  tiave 

If  is  understood  that  much  of 

the  planning  ha.s  alreadv  been  Following  Hie  reeenl  [iiivale  undoubtedly  h<v;i  heavy  over 

done  and  that  the  master  plan  issue  of  Stl.ld.i.OOIt  first  [last  year  or  two. 

mav  actuallv  he  submitted  before' ')'<>rtgagp  4  a  i>ei-  cent  bonds  of 

the  ond  of  the  ver.i-.  Upon  aceept-l  IV'mhina  Pipe  Line  Ud  .  by  Nes-  .Sli  aiglil  l.iismc.ss  foi  ecasis 
ance  by  CNR  of  tnr  master  plan.  *’'**,  1  homsmi  aud  (  ...  l.td..  aud  ii,,vv  ...i  siim.ld  l>e  walclic.l 

Krapp  K'  Wehb  aie  expected  to  B.avvley,  (  athe.s  Si  (  o..  it  is  au-  .  ^ 

deposit  a  performauee  bond  of  uuuuced  that  these  two  fi. ’.us  have,  ■  "  ' 

J.iOO.finO  with  the  CNR.  also  sold  piivalely  au  issue  of  'I'.i  date  Hi.'.v  arc  t),v  ii.i  m.a.is 

.Nctiial  lease  le.  ni.'  will  be  made I'le  sinking  fund  deli.’ii-  In  I. cat. '.I  liy  Hu- 

public  when  the  Knap|)  Wehn  lu.es  of  llie  .sauu-  company.  ,  .  .  i  .  . 

I  .  .  1  1,1,  .  I  ii'po.l.s  liom  iiimmod.lv  .-x- 

.Ipare  goes  into  cffci  l,  winch  is  on  I  he  i  .mvei  lible  .t.'lientures,  ilui', 

acceptance  hy  tne  CNR  of  the  Oclohc.-  I.  1971.  ca.  ly  a  couimui  ctiang.'s  Hiat  consumi'is  aic  c.u  - 

ma.slri  plan  suliniillcd.  rallici  of  •i'".,  and  are  conveilible  on  or.  |,>oi|y  wanking  olf  heavy  lu- 

Inlrrc.sfing  fcalii.e  of  the  finaii-  befoie  Oclobe.-  I.  1960.  into  eom-l  .  ,  .  j 

ring  a.iangemenis  is  Ihr  invita-  mon  shares  of  the  compau.v  on  ' ''  '"'ns  aiciimu  a  i.  iii  an- 


ei-al)|p 

or  liny  ufher  v 

.ir  A'ump.my,  m- 

l)Pi-n  J 

1  tcmi.s 

1..  m-hi<- 

\--  its  aims  l.o' 

tri.ili- 

f  \  '-n 

l.n'g.-i' 

iK’.s  w  ilhiM  thf 

,1  lug 

frnnii 

*Wni*k  ,if 

'.!u'  imrf;i.''m;:l  y 

C.S. 

>til('  I 

;-ii-ilit  .'eg. 

lijM.Hi.-v,  'rhii'illy. 

'Ml.S. 

it 

I'aii’  tu  ;i.-h 

.'UMif  III. it  F7*i(l, 

Tl.c  11..;.,,  ,.t  .Nova  .Sect. a  ..u-‘■‘'n  appea.  m  uus  enu.on  oi  loose  avvmmuaieo  pioi.i.s  oe  m.<- 

.  i.i.ni  1-  the  apiioiiiim.-ut  of  Rob-  'I'lic  Financial  'I'line.'.,  will  not  in  a  number  of  g.a.d  slocks  ....  Hi. ago  harrels  of  oil  daih  d'lrir.^ 

(It  K.  ftlivc.  a-  .■  uperv  i.s.  ir.  public  auolhci-  hoist,  n  is  just  which  he  mav  get  somelhmg  like  Augu-st  tannpaird  with  t',l.79  bar- 

lelallous  and  ad  veil  ism;;.  ,ii  dailv  in  .Nugust  la-.t  .•ear 

P.  ior  to  .loimc.g  the  Bank  M la  *’« '  f'.'  possihle  that  w  e  may  have, 2',  to  3','.  ..f  a  yield.  ^nr  the  first 

(ilinr  wa.<  a.miiuist.  alive  man-  seen  a  tempo, a.y  lopping  of  H,e  |„  ihe  hull  ma.kel  u.n'kht  month.s  this  vear  way  2,„ 

.•••Cl.  oiihlic  I  .'la:  lou.'.  at  Find  of  l|■,.||(^  .  .  .  ,  ,  j  i  (iTO.IMIP  barrels,  an  increa.se  of  39  5 

Canada.  .\  f, .,,.,.c:o  ,,f  H..'  .  |eqiiHies  has  lasted  .s..  long  .'ow,| 

(\nniMin.iik  r..  •...•it  .u*  I  lu'ff  isi»!.4i  ttu*  po.s.-s||)ilit>  th;«l  n,-.,  i-. iia»  'n..-  . . . _ 


.  tmhlic  I  cki 
Ciifiiidii.  .\  I'lM  Ml, 
(  'uin  Ml  II 1 1  1 1  \  W'r  I 


mum.'t  I'jil  i  \'c  miui- 
Lilum.'.  ;it  h'md  id 
iu  r  ,H.  .■(■:.•  of  Itir 
rl'.tic  C’fiMMcil  or 

iCi  ;  [M  ('.bliltMlt  >>f 

Mil  Si.cudy  td' 

i.-  «  •  \  4  4  *1 1 M  I  \  he  1.' 

•  I  if.t.ll  d  MKMidM't' 
\V«  !  i  .1  1  C  V  MIIUM  I. 


■  irciKi  i  i  ,  ^  I  fftv.niHi  nat  rr  .Q.  inrrpa.*^p  07  3 

,  '""i.  leq.ulies  has  la.-led  .so  long  ""'v, ,3.^5 

;•  Ih.^i,  IS  ....  O  ll.e  p...s.-ilnlily  H.al||,;,,  |„,.oe  ,„„'|,f.,li,,  proliis  have;  Tt,e  company  pa.-Hcipa-ed  l!’ 

f  Ilu*  I'.. ink  4»f  C.tmHi,.  m;i>  hciicr-  ;u-cunudalc<i  in  m;ui\  phtc-\<  .uid  '*'*'  Hillltuc  (d  8R  \vrll^  during 
•  i.ii-|h  rcl\  til  I  Mirii  cvUti.i  .mi..  ,  i  .  /  .  i  'his  \c;ii''.<  rir.^t  oi'jht  mon^h-.  r6- 

•'  ..  .  ,  ,  .  1  •  •  .  I  -•iiltmu  III  1.1  oil  producri  *,.  •**.r.e 

t‘  '  Ml,-.-.'  loll.',  ,0  4  I  r)  It  11^,  IIKMIl.'V  C*m.>Mltlt'd  ;t  V\’cll  iUld  11  ;i  Kr  H  d  OH  m  PH  t-j 

I  hf  h.iiik,'-  .iM*  well  m-  . . . . ^  II . .  . I'.,..  - ...  1 1  )ii  riMj  tlii'  iK'xt  .-ii-v  tunidhr-  fhe 


v»r  .-uiy  compii I  company, 

uoiild  coiiHinly  not  l)«‘  immimc 
to  itu'  im|)iict.<  .)f  a  miij«ir  mar¬ 
ket  rirrlmo. 

T'nx  .sitock  of  cour.<c.  m(*i cly 


New  Mun'l  Bond  Issues ‘  ' 

- - - - - .lia.ir.is  h.ive  h...l  the  w  1.1 .1  fi..i 

'I'tlW.N  ,11  .MO.N  !'I:E.\I.  U’E.ST  ,ni  liigh.  an. I  Hu-  .sah-s  Im.nw 
I'.w'u  of  .VI0UI1C..I  Wi^.-l.  ,^ut‘-  people  h.ivc  hc.^n  given  tt.c  iiece.' 

n-c.  ha.s  .iw  .iriici  1.,  .,  syinlicate 


xl.’iil  on. II, 
-  <■"'''•1  hr 

well  ui- 
to  what 
ock  Kx- 
...1  fiom 


kcl  decluio.  I"  •'  -Nvu'l'cate  u 

coiiipi  i.'sinj4  WiMiit  Ciumiv  gV  Ci».!  ‘  j. 

This  .-itock  i.<,  ^d  cour.<c.  mma'ly  j  ^  p,;j,ds  of  Canada!  'i’*u*se  and  .Miiulat  it<Mn.s.  rathci 

quoted  an  example.  It  is  ^*»d  A,  K.  Amc.s  C'o.  Lid.,  than  a  conimupd  iai.'inu  of  t)ank!'^ 

quite  possible  to  find,  w  ithin  Inmu  o(  **','**  r  he  ladicd  on  hem  efin  tli  " 

turcs  al  a  pr nc  id  y(»  122  for  $2<)2.-i  ii 

onr’.«  own  list  <d  favourile.s  |(^(()  ,,f  ,,f  ltt'i7-h<;  .uid  .'i»271,tMM)  h»  liohl  the  4MC4iil  cx}>an.<ioij  iii 

amoM"  tiluc  ciiip  .<to<*ks  manv  uf  »d  ItHIT-'ih.  ()u  t»a.<is  check  lint  «d  course  vou  never' 


as  strikes  and  nrtifici.'il  shor-  i  *^4*>oiod  as  an  example.  It  i.s 
tacp.«  rather  than  on  industry  quite  pos^itile  to  find,  within 
demand.  aIthou2h  these  ha\'e  own  h.';!  of  favourites 


lia.*  liy  iiu  UK*. Ml.';  coii.v.ioocd  a  L-a-s  well  and  11  ahandonment.s 
i;real  poi'tom  .d  IIo-.m*  pioIUv  MM'ihiriir,;  the  next  .si.x  mnidh'  th.e 

ronipanv  plan.>  to  participate  ip 
*  11  vv  ildcals.  including  ihi  '^r  on  a 

.\ii\lum*  >ou  can  Imy  l»ond>  l,o  hi'»t*U  of  .s,»iue  .210,000  acr^s 

/  ,  I  esei  \  alitm.s  in  .Mherta'.:;  Viiffini* 

jical  income,  m.st<Md  4*1  loeielv  as  nj|js: 

a  place  »d  .Nccurilv  f4n  \4mr  (»i4»,'^s  laorj  holdings  nn  • 

m.mcv.  it  IS  uHtuiHl  that  new  ' ‘RR 
...  ...  h"'!  aisles,  not  ini-hidii'g  ac,  eajji 

I,s.sue.s  ..f  hon.ls  aud  dchcnlm  cs  q,,^, q,  Virginia  HHis 


i,s.sue.s  of  ho. Ills  aud  dclicniui  <•<  juipir  ji  | 

stiould  be  icgaided  with  favi.ui-  farm-out  deal 
mil  meiely  liy  ii.si it m i.n.s  Init  tiy 
iuitiviilu;il  invest. n.s  a.v  well.  . 


the  past  year  (>.•  two. 
.Sliaigbl  Inisincss 


II  to  b:!-i>  m.'lal  tii-u.ls. 
t'lii'.v  a,,'  tiv  III.  lui'aii- 
is  lu.licati'il  by  Hi.‘ 
fiinii  commod.lv  .-x- 


MARKET  AVERAGES  AND  VOLUME 


ma.slri  plan  sulvniiHed.  .\  ralhe.  of  •i'"..  and  a.e  conveilible  on  ...•i  i,>oi|y  winking  olf  heavy  lu- 
Inlri-c.sfing  fcatiiie  of  the  finaii-  befoie  Oclobe.-  I.  19fi().  into  com-.  .  ... 

ring  ai-rangemenis  is  thr  invita-  mon  shares  of  the  compau.v  on  ' ''  aicumu  a  ..  iii  an- 

(lon  extended  b.v  l''ominick  Cnrp.'thc  basis  of  11  shares  for  each  ticipalioii  of  a  rciui  ii  to  tlie  high 
of  Canada  to  Furopcan  invcslo-s  $.i(V)  piincipal  amount  of  deben-  p.-iecs,  which  of  voursc,  m  this 
*r  nsrf'ripale  m  this  plan  to  rc-  turcs.  I  .  .  '  .  ,  .  . 

■ _ _ —  -  .  1  instance  did  not  ir.atei  lalise. 

II  ,\s  to  ma.kel  couises  general- 

MARKET  AVERAGES  AND  VOLUME  J  ly.  there  i.'s  now  agreemrnl  in 

p*os:TltFAf.  KTOrR  RXCHANRR  lar2<’  and  jmporl.'uit  financial 

rtll.  Ifnl.  rnmh.  IU«  Panprs  Vnliimf  •  t  i  t  , 

October  9  MO  1  ‘»ot  7  ^10  0  .il  R7  ir.>o.?>  8>,000  cli’cle.<  here  aim  there  that  a 

^rtnbpr  to  .  Mfl.I  -xicn  fp, 

Ortober  M  .  Ht.o  «  '>44,1  v>.>a  KH  Oiio  I  pf>i  mmi  oi  m.u  k  arm  iiu. 

Ortrbet  M  .  tp.i  '*44.1  v».no  flh.ano.  ttian  anv  paiticularl v  iin- 

Orleber  1.4  .  _  HO.O  :»07,fi  »i>.t  .4.1.  M  MtO.r*, 

Ortfth^r  tfi  HOP  Mi.T  4:1. tt?  ti4il.ll  ;»7,«m»i  p|(sssi\e  niiiveinent  tnie  \>av  »m' 

Ml-  ....  \.s  CO  :i.a  I..m  U  O8  .  .  ,  *  .  . 

105$  Hish  ..  IW.I  5:r>.0  ??« 7  40.8$  I7r»,»i  .  j  ihe  4».ticr  4.U2IU  (u  lie  cxpccl,*.! 

■J’"'-*  .  '  f...  m.n.H.s  ,.h,•.,l. 

ronoNTo  STOCK  exchsnor  i 

Inn.  Onlri  R  M.  W  <•.  Vnliinl.  '  • 'U'  q. list  I. .11  li.iw  llllicll 


nmim2  l»lue  chip  .<t4»<*ks  many  uf  I'-j.'j 
others  to  wlii.-h  these  same 

lucipalit.' 

■  cin.sidciaii.nis  apply.  joHii.-  s.v 

Of  ..nil'.-.',  if  yin.  shin. 1.1  li.ip-  Hn-  i.-- 

p.-n  to  hav  . .  I•.l|•d.•.lg.•  : 

{■..pp.'i  whi.h  I,-  g".iug  t..m,-ig.‘  ; 

j  vviHi  I’.i.Hcn-iio  l.iHii.im  y.ni  ,  aw 

•  might  Mi.isc  ,1  k.lliug.  lint  Hi. it  .in. 

I  !  isstn-  of 

!  h.is  iioHii.ig  to  do  with  .maly.s-  ■ 

;  ing  slock  ii.ai  k.  Is.  tui  iug 


of  41/s  of  ItItiT-'Hi  (111  H.is  Inisis  ePrek 
ricl  cost  ,.f  hor.’ovvmg  to  tin-  mii-'j 
iiicipality  I.s  .'1  .t.i.'!  pc.  .■ciil  ’I'vvo 
oHic.-  sv  nili.-ati->  .-.it>i...lt.-.l  In.l-  -N  s: 


CON  riNEN  TM,  C.AN  C4). 

Cool u.i  iila I  Can  Cinnpauy.  In. 


,  I  I  V  OI  1. 17  I.S 

'I'll.'  V’.ly  of  |,,-V  Qlicllr.- 


award.-.t  to  I..1  Vlais.ni  tliruv.-ini,  tic.ng  .ic.-cinr-,l  vfiy  01. •••ly.  I  lie  .••"  ''oo,  ,  ...  o  .010  ..i.  .-..m. 

!  issue  ,.f  x:';i(i  iiiiii  iw  .-ut  v-v  c...-,  i'..  ■  ,  ,  .  ,  u  I'  '  '  "  ,  l-ld  pc 

■  .  . .  ,  .  ....  l>r44U'*.lil  ^».^.•'k.^lchI•i^  .UI  Mii4i  Itu-  .share,  and  t4i  mci‘ca.>t‘  it.s  aulhur- 

pci  icii,  .MMi.rl  (.icufMUUi  »■*.■».  ma-  -  i-  j  i  /  .  r 

tui-mg  19.0-7,;  at  a  pi  ice  ofp.ovmcial  u,..,  kc  l  ami  they  p,,.  ''‘-'t  "'""‘"'i  "f  of  common 

92.-'::«.  On  Hus'  ba>i.-  net  c.st  of  w  Inch  -suggcsls  '""H' "f  "le 

borrowmg  to  the  m.uucipalily  is  "  '  'D"''  '"'I'lc  ..f  MU  iw.-  stiai'c.  up..n 

5152  pci  cent  Hiddin-  wa<  kc*Mi  ullur  piu\mc*>  mi^^lil  he  Hu*  cflccli  \  ernes.'  4»f  tlie  mcram  uf 

foi'tlic  issue'  vv.H,‘ a’'  tol'al  ,'.f  (Iwilllug  now  tu  lest  the  mat  kcl <.'.n"p.'ny .  Inc.,  a 
teudes  being  M.b.niH.-.l  and  next  I  Co  uuau  v  """ 

lovvi.-t  bin  on  a  .  osl  basis  of  .  ,  .komp.uiy. 


'i<i}l,.'i72  i.ssiicd  arul 

i. iii.N  .uid  it.s  .5.(iir> 
s  id  C44imiimi  .shmr*. 
tM4  h  inlu  tin*  .'aim* 

ii. irc-'  id  cumnmn 


ATOrR  RXCHANr.R 
rtii. 

October  9  .  M9.4 

October  in  .  Mfl.l 

October  If  .  Ht.o 

Ortobet  12-  .  i'll.! 

October  1.5  .  _  HO.P 

Ortoh^r  tfi  HOP 

Mr  .  ..  1..5 

105$  Hish  . .  lifl.l 

IP58  f.ou'  M;i.7 

ronoMo  STOCK  rxchanor 

Inti. 

OfiohAi  0 .  IK8,'>7 

OrfoKei  10  .  470. 8.5 

^Irhpr  It  . 47'>.58 

nrfrh«r  H  .  47>.>;i 

Orfobpi  15  .  47.1. $7 

Orteh«»t  1$  .  .  47*>.$0 

for  w«<*k  _  4..n 

105$  HiSh  .  508..1.4 

1054  t.o«  440  44 

l«»w  roRR  xrocK  r.*rnA,\f.K 


Ortob<»*  9 
October  to 
Ort.obe*  t! 
October  }} 
October  15 
Ortnbfr  18 
rhjns^  (or 

105$  Hisb- 


$15  Million 
Cement  Issue 

,  Offcreil  l>\  W.MMi.  llundx  ,*0  C> 
ll.td.  dui’iim  past  \v/’('k  wa.'j  a  nm 


KH  (100  I  ' 
flh,800. 
tio.oro 
57.IM)4(  pi 


'  Itu*  ^pic.'itlotl  tl  •»  W  IlllU'i 
pc4»f>lc  :irc  willin:.;  h*  p.iy  fm 
.$]  \5urtli  4»I'  tii\'id4'it4t.<  mu.N 
play  an  inci  *.i.sui2  ridr*.  Ii 

J  uthor  \\4»rd.<,  1<»  what  an  ex¬ 
tent  are  inec.-jpus  uninu  l* 

I  <'apifali.'5e  the  carmn25  uf  itieii 
shares,  and,  a.<  far  as  cunfidence 


nJ  in  —  e-*-  I  SII.\5VIM<; A.N  I  ALLS 

aiicial  •  Cffin-cil  liv  \V..o,|,  Ciiii.ly  .V  Co.  Cin  ,.i  .Snawiu.ga.i  Fall.-.  Ij.ic 

I,., I  ^  ll.td.  ilui-ing  p.isl  week  was  :i  new  l>l■^■.  ha.-  .•iwai.h-.l  to  a  symi.ca'c 

,  ,  ,,  issni-  of  .IH.a.IIIMlUiHI  C.III.I, la  C.'UI. 'lit  •'^  I-  Nin.  •  .V  I  0 

.1  fill.  ,  l.t.l,  D.nii.mou  .Sc-n.  it..--,  I  .n  p. 

y  |,„.  f".'!"'  .ll■l„•uHu■.•s.' .V|,.,,-,.,  al,  H,.' 

iq.tli  .scru-.';.  tiuc  .N'lA  t-iidn  i'  I,  t '.iM.nliim  Ihuik  .d  t cc  .uiti 

'*•'  .•,(  ii^M  ami  inliTc-vU  I*.imM'h*n  ll.iipu*  A  thf  lui’..  .m 

•c»-|4*.l  ,  .  f  ,  I  ,  ».'>uf  44t  1;:{V7.IM)U  t\\<-ut\-v.-ai'.  I*.. 

,  A  .sutkmi:  fund  \y  I,,  l»t-  pi.,  .  ,  .  ,  . 

I  ’  pci  C4id  s4*i'i:ii  dchcutuiC';,  lua- 

v  iiic.l  f.i.'  Hic  ^I.■I.I•||1^.1VS  ..t  1,1,11, y  HI  >7-7,1,  ..t  a  in  ii-.-  of  92.91. 

Iiiin-ti  .s;t7 ...IIIIII  ui-i  aim. III.  fio..,  .N.ivcin-  I'n'iiliiig  w.is  kcv-n  ••'ir  tin-  issm* 

V  tor  ll••.■  I  til. .9  to  19li2  .111.1  Fi.iUllilU  '''ll'  "  '"l-H  H-ii.l-  is  l.••lll:•, 

.-•■..niPl.-.l  .•ml  11, -\l  l...\.-si  In.l 

iniist  H.'i'  aimuiii  l^o■ll  .Nov  l■mll.■l  1, 

li,  Itlli.'i  to  19i.).  'I  Ills  sUiImi.  •  liiml  Cl  .,; 

,.v  'V  tl  pio\  i.li'  till  Hic  rcliicmcul 

,  ,  „  ,  ,  ,  ,  i  rv  ,»h  Diti 

,  ,  ,  of  .•'  .  of  tlic  di-l»-.iti.rc.s-  p,  i.ir  to  ,  .  .  .  J  I,  . 

i  tu  ,  »  t.,.\  4n  Ihumii  miKl  V  I  i  h*  t^inhci',  ' 

maturilc.  .  *  ,  ,  .  . 

ha.s  a'.saidi'd  tu  a  sv'ndicalc  c«'m- 


A  i;4MMll>  1»,m1v  ,d  (m.tiicm^  ha.''  the  iVlimlri-al  .Slock  K\* 

■  act  .mtph.Uir.i  a-;. on  1  It  i  >  '‘haii^:e  that  il  i.'  its  inh'iitiim  to 

:  I  ,  ihaiup'  Ms  J’.7(i}L'i72  i.ssncd  and 

weeU,  \\  M  h  a  imuoK'i  I'f  i.ssues  i*f  .  .  .  ,  ,  .  -/.,/v 

4Mil.stam)ut2  .Nhaii.v  and  M.s  .i.hiG 

cipiitic-N  anil  dcid  m.sinmmiM.'  irca.sury  ,s|iaic.<  id  cm . .  .'hare. 

hfiu-:  accepird  vr  iy  imcU.  '1‘iic  l**"‘  value  each  into  the  .'aim* 

.  .  .  Imiiiiliei  of  .share,'  of  common 

-iiccc.s.s  of  Hie  ()i.l,.iio  lly,li...«  ll••'|  n,,.  . .  p,,,. 

l>rou;^;lil  S.».skaichc‘;4  an  uMo  tin-  .sliarc.  and  tu  mcrea.x*  its  author- 

pio\  metal  o,..i  kc  l  ami  Hicv  io,,ji/cd  uumtn'i  ..f  .sli.iri's  of  common 

'slock  to  1.)  IliHl  (KKI  .-hai  es  ..f  the 
.uc  moving  u.ccly,  which  -''..kg'-.'l.',  p,,,.  ,;i,i  p,,,.  „p.,„ 

that  iMlier  piu\mccs  iio^^lM  he  ilu*  ef  Iccli  \  cne.s'  ,*f  tlie  mei  2»'i  of 

williug  now  lu  lest  H.c  maikcliH'’l^‘'‘'  <"‘‘i  (.'.•mp.'ny .  Inc,  a 

Delaware  curporation  irMo  thr 
til  l  c  ill  <  .mada.  iCoiiipaiiy. 

'I'iic  I’.S.  .'Mualmii  1.'  md  miuh 

Mittfiful  hoiM  hin  and  . . .  InI  LANAILA  IKO.N'  KOrMlRIKS 

iiM  loiqo  I  iJ.'  ea'\  In  I  Hie  it.  (’aiiada  Irnn  Koundi  ics.  lad. 

.Ns  g’m.,IH,  ,,l  tact,  il  is  q„  ,H 28, 
thcl  c  VN  err  dt*  9^5  common 
p»»,s.sM»le  Utal  III!  Ano  f  lean  hank.'  shaic'  nf  tht-  cnm|>.an_v  outsland- 
.o  f  .'trapped  ..  lot  Ini  ie.sei\f  >,  a.'  "‘K 
ur*|l  a.'  Ul  Ill'll  ht|OidllV  I. Mins. 

NoHui.g  . I  oi  icvi:..i  of  Canadian  Quotations 

l.••lc•,al  ..•.,.•.  VC  I.  .1 1.  k  i...iii  ii-s  On  U.K.  Securities 

cnuld  iMiiii;  .iltoMl  a  .aloalmn  m  by  A  t'o.  Inc. 

uhnh  Anict  iCan.N  cnuld  Im*!  i  n\\  a.'  ^\^  p  4)clnhei  I  to 

a.'  ihfv  Uni,  imt  nolv  Pm! 

.  .  ,  ,  tJio\  slier  >1.)  5.7  > 

the.,  own  pmpn'c.'  ho  I  al>n  (n,  Alu.nmmn  ..  ti.2.5  9.0(1 

itin.'C  nf  foicl.'.n  hniiowcr.',  .'IM  P  IP  iJ  f'atrol  tH..>0  19. .!7 

l  amidian  i.invmco.  rourtauld.'-  ..  1.5(»  5.0(1 

,  ,  ,  ,,  Dailx  Minor  ,  1  75  2  00 

A'li  c  Irnin  that.  Ilmir  i.'  *4  r-  J  /  t*  *  i  j  •>  -n  i  i-  i 

r  Ol  d  of  Ln2ii4nd  .  2.  >0  I.Ja 

OeaOilN  incjiaisin;;  hai'klo|i  oi  jlaw  kei-  Siddelev  ,  .5.50  0.00  I 


'I'iic  I’.S.  .'Moalinii  1.'  lint  non 
jijMtfifMl  (MUM  hilt  and  (iinm\>  I 
lln  inllipr  it.'  ea'\  In  ttieit. 

.A>  a  malP’i  ni  (act.  l\  (s  qiol 


by  Kiiiitt'ii  &  t'o.  Inc. 


nSA  .  4fi'>  15 


rTiiJiiFtP 

I  f»OT  <'lnsa 


(V(ot>^r  9 
Ortphpr  10  . 

Or(rb^»  1 1  . 
Or»rhc»  (1 
^r*cb4*  (5 
Of»rbc*  •• 

rkpnzc  fm 

H54  qipH 
H5$  l-riT 


Tot  Vninma 

I  .‘t-Mnioo 
I. ♦>:>!». 000 

I  TKO.noo 
1  ..t.to.oon 
f  .«in.noo 
l.. 580.000 


rin«f  concerned,  to  v  nflt  an  extent  land 
158,11  ilai 

1.59.45  I  are  thev  w’illm^  *•»  capitalise  ‘  “ 

i.59..r»  .  . 

160. 7P  then*  opiino.^m. 

!«I79  "*'*''*  boom  in  »\;uitie.<  ,oer  Ihe 

year.s  \  n«  rlefinitely 
I  an  inflationary  i-Pick  hntnii.  In 
j  fai‘1,  most  of  t'h:^  appeals  made 
!  lo  p<'Of)|e  to  oi:y  shnk  was 
i.r>  j  J)ased  on  the  p.i. lection  sucti 


(  anada  I  I'lnciit  I, id.  i>  the  lar-  pi'isin^  Dnminion  S(‘curilif.<  t'nrp.  j  financinjj;  pi. 01.',  >nMie  of  Uni 
-es-t  ('anadian  prnduccr  nf  Port-  Up..  a.  In  .lames  C'n.  LpI.  and  whic 

land  cement  and  one  ,d  the  'fn,.  Uwyal  Lank  nf  (.‘anad.t  ani 

largest  in  Nml.h  .\nifru‘;i.  C'om-  of  $2.1.5.000  t\\  «m1  v- vear.  ,5!'^hnula  occup\  li»c  nmney  jafsin 

paiiy  o',\  MS  and  iqa-iaP's  'I  manu-  p,-]-  cciil  .'Ci  ial  diOir uturc.s.  ma-  atniilics  id  l-.S.  iiive'tinein  firm 
faeturmy  plants  'with  a  enmhined  'uiiny  l!).>7-7i;.  at  a  price  td  90.57. 
capacity  id  ap(»t  n\jin.i!f  ly  22.2.»(t,-  v)n  ilu.s  hasis  net  cn.'t  t»f  l»nirnw- 

000  barrels  per  amuim.  whicli  is  my  tn  Ihe  muiiuipalily  is-  5.U-'  A-"'-  e*  bank  liipiidMv,  lepnits  m 

sOi  merea''e  nf  12.2.»0.ouo  barrel.'  fie;  reiil.  'I'loa  e  tMln-r  bid,'.  W'-ie  ,|mm!c  ili.tl  cnmnicii'i*'!  bank 
per  annum  fmm  1010.  Aimu.d  .suuminc,l  hn-  tin-  i.ssorv  m  Ilu*  Lbii, cd  Stale 

capai'itc  will  be  mere. i.s. -o  earl\  ** 

next  Ncaj-  i>v  !  .»00,00;(  b.u  rels  “'‘Vn  tiold  .snmew  iiat  Hi.m  ,»0- 


'  i.\h  .it  Tm-.-..l,i\ 

(  )f  lulU'l 

Hi. 

1 

■<; 

s 

1  J(»w  si  t  f  r 

>.  1.5 

5.75 

1 1 1  i 1 .  A 1 1  i  1 1 1  III  u  III 

U.2.5 

9.1.11 

iti-ii  rci.-..i 

18. .>1) 

19.2:. 

('oil.  lauld.--  . . 

4. 70 

5.00 

DjiiL  Miiiui* 

17.) 

2  IMI 

F’ord  uf  KnglHiid 

4.25 

llavvkp.-  .Siddplev 

5  50 

().iM) 

Hud.sf»u'5  Rav 

2500 

20  IHi 

Imp  Chemicals 

1  75 

5  IMI 

.Slew art.  fj  1,1. tyd.! 

7.00 

7.50 

Gov  (‘riiiiicril 

anil 

Corpora  lion 
Smirilirs 

J-inf/iiirirs  In  riled 


A.  Ii.  Aiiirs  (  0. 

Bnatnrsg  |•.Mll^hlhhrrl  1889 


MONTREAL 

TORONTO  WINNIPEG  VANC.OIIVrR 
VICTORIA  CALGARY  NIW  YORK 
LONDON.  ENG. 


t  III  t M  ly h  in.sl  al  la t  inu 


lP)S.*d  the  p.I.Il'CH.,,)  sucti  .g,|„  ;,|  ,1,,.  pp„,,  i;,.;,,),. 

seeurilies  will  yivp*  them  iu  an  \i!le  ucai'  VVimhIsIol-I-:.  Dutario. 
inflationarv  perio.l.  'I'hev  would  !  i'l  ui-,  (*<1.'  .tf  ihi.'  i.'.suc  will  be 
,  ‘  ,  applied  toward'  tin*  retirement 

.and  did)  g,-.>w  m  dullai-  value  ,,f  iml.-hP-dm-ss  .-sliitmtc.l 

with  the  genei  al  ri.'e  in  )>riees,  tu  ainoimi  lo  about  SlO.tMiO  (MM)  at 


I-  alidilics  id  lbs.  iine'tmeiM  firni 
*■  In  llie  lull. 

»  .'X.X  In  iKUlk  liipmlMv.  repnits  m- 

e  ihcatc  ili.tl  C'lumeri'i.d  bank.' 
jeneialtx  tn  tIU'  LbiPed  State 
('ll  \.\lltl.  V  SCIKXEI.S  '"'I'l  .'"."cw  ii.it  I.-ss  Hi.iu  .k)  , 

Sliinol  cninmi.s.'i,,iu*('.'v  Pii  Il  III  ca.'U  .md  ^*i\  'inmcnt  .sL'eurit  i  e.- 

I^'I;''l',''m:,'s;7'ih'c,:v!u7"i.h7‘'  =  d.-t-.sus.  'I'hts  cm..- 

1  Issue  xll).),ll()l)  iwi-uly-yc;i.'.  vviHi  .s>.mcH]i:)g  like  ,kl  .. 

-.-.'i  p.-f  V.  Ill  scri.il  dcbcului.-s  c<.U|.lc  ul  yc.iis  .ig'., 

.  - '*7*  'I.'.y'  OuvikUislv,  b.iil  svl  b.ick  licic 

J9.).-.l  mill  $21... (1(1  i.f  $.)  s  ,if 

'72-7().  On  nils  h.isis  net  cusl  '..f  ’‘I'vi  v  cul.l  m.ikc  b.-lks  i  tug  iii 


with  the  gcncial  di.vp  in  Jiur-  Nuvcmhci  I.  i9.iii 
.|•0.•^sllIl  I.f  p.ivmcuts 

chasing  powci-  p’,-  dollar  l.gOlh  for  c.iniHil  mtdili 

But  this  can  he  t.wisicd  Company's  pnipcity. 

J  ,  ■  ]•  J  .  "f  the  |)i  I ic.'.'ils  will 

aiound,  if  one  is  so  me  ined.  to  ,  , 

to  mi'i't  ailil.Ho.ial  c 

mean  that  the  mai-kei  homn  was  dituics. 
perhaos  lest  a  reflection  of  ^  K.iiniugs  of  He-  i-oi 
,  .  ,  .  ,  ,  .  av'ail;il)lc  to  ml•.•l  ii.l 

faith  in  the  eoiilmued  vmiii-  . .  ,  vui.ii 


to  tm-  comuiis'loii  is  oiiiiiy  (lilt.  I  .•III  ill.  vctioi.s, 

lilt.  H.oViUCUll  .Si'C.-l’l-  I  I  1  I  1  II 

.  ....  .icuhiily  .since  h.iiik  hold,) 


'  ii}'2  'N' 


i-t'.  j 


perhaos  le'C  a  lefleciion  of  ’  Karnino,;  .,f  :he  i-nmp.,.i.»  m  1.-) 
,  .  ,  .  ,  ,  .  available  In  meet  iiMcic.st  cliaiL* 

faith  in  the  eooimiied  ,,„„,„„p,,|  p,  s  1 4  I  ,4  I ll.l  ,i  1  icr  pr 

lerriq)ted  growiii  Ilian  it  w-.-)S  |v'i<liiig  for  ih-pi  cciatiou  ,1 


Monfreai  Exchanges 
Dine  New  Presidenf 


Ce^ 


Tp  place  your  ordff 

for 

ennoHit 

Rond* 

telfphnne  nr  ufile 
to  us. 


.^--''5  -4  'thf  "iiinl  tmiiirv"  rrpni- 
ilui'il  hnr  )C(/c  Ihr  untti/  rur- 
t'niv  nf  hrrnih  Cnniii/n  in  Ihr  riirlv 
I7HO  I  hrsr  rnrifi.  nmr  rrlrrm'lv 
rntr,  vrrr  nt  nnntf  nv  rmh  nml 
rnrmallv  rrHrrmrH  yrnriy  hy  Ihe 
Frr^nrh  Treasury  DrpnrImrnl. 

Pketifi  criatT'te^’  Thp  Rfy\'eii  Owferrtn 

CAXAPA  .SA\l.\(;.S  BOXD.S, 
are  not  only  a.s  good  as  rash,  they 
are  heller  lhan  rash.  1  ticy  mav  Up 
rpftpcmpfl  <il  any  linir  at  tlicir  lull 
face  value,  plus  the  iiilcicst  wlticli 
has  Uocii  pafnod  on  tlipiii. 

Canada  .'savings  ISonds  arc  the 
safosl  insostment  in  (anada. 
Cj  hry  rannal  drop  in  pi  ico,.  and 
even  il  lost  or  ilcsltoxcd,  I  he 
Bonds  may  Uc  rrplared. 

Ilth  HRRIItS 

CANADA  J5A5'INGS  BONDS 
on  Snl«>  N05V 

When  held  iinTil  malniily,  the 
imprest  ratp  averagps  .V76%,  the 
highest  ever  paid  on  any  .series. 

I  )enominal  ions; 

ti.Sd,  XUMI,  $.500,  $1,000,  $.\(»00 


amt  dc-  *  ly 

.M.iximum  •''h"/ 

,  ,,||  II,,.  .Slock  Fsch.ii 

•  II  <  ...  I ...  uH.  o.luc.-.l  to 


lack  of  faith  in  Hie  dollar's  . .  '-..72.11,979  .M.ixurnuu  •'  Hm  .VIouH.a.  ,u„l  la„a.l,.u__ 

i.'umii.'il  iiilcic.sl  cl.ai-gcs  uu  H.c  I'.sch.m-gi--  w  ...s  toimally 

vvoilh.  Ituudcl  d.-lit  ot  'l.c  comp.mv  lo  l.c  U'H."h.c.-.l  H.c  fm. I  cm  lUVESTMEh 

Sim-e  Ihe  ...  ,i  |-  k  e  I  place,  ;  oiilsl  a  ml ... -g  .ift.i  ciiiplcliou  of  """'H.''  "..  Iii.sil.iy  Hps  w  c.k  .it  , 

whelli.'.  foi  loc'  •  OI-  lic.o-  d''hcutu.cs  •'  vl'u'"'.'  Ill  tin-  W  imiso,  Hot.  I 

whsHo.  fo,  stoves,  m  . . so,  I,,,,,,,  I,,,.,,  at  vvh.ch  I.,-  was  the  guest  of  . . . 

ha.  .•m  gii-ks  IS  la-gi'ly  a  .soci.il  ;; ;,  ti,,,...,  .,,p.,.  H,.pr,.ciati,.u  i„l."m"..'. 

Iiheuoiu.'uou.  ami  o.ilv  imi-  Hfi.,.  while  .ivaiagc  annual  earn-  ig  Hu.-c  h.  aHcml.mcc 

'  ,  ,  ■  a  ■  '"'2.'  ill  tlw  five  c,,rs  ami  .seveu  'I"'"''''  '''I'''''  “ 

denial  y  a  fm  ■v-a.-lmg  d.-vi.-c  . .ql,.  uu.  I9,-..i  vvcc  2"Vc,n...s  of  Ho-  two  M- ."Heal  j.,,,,',,  " 

about  l)U<ine.s5  to  come,  it  11.9  time'*  Ix  fnri*  tlu  sc  cluu’ye.'  .uid  a  .suh.'iiuili.d  repre-  con.  Imo'i.  hum; 

I  .1  .  .  •  I  .  u  i'\  7  •>  ti'.i,''  •(<■*, •)•  M'litiltiun  t»f  the  (' rimr.':  (d  (  .Miituol 

"■Ivvioiis  that  .Slo.  It  markets  can  /"t  "■  "  •  •'■  "  d.  pi  v  u.ition.  'c,,,.,,,,.,,  s,,,,.,.  Kx,.|, in..  i,.,r,nai 

,  .  ,  ,  I  Duiing  the  .-uncut  fiscal  war  to.'"""  .^loi  is  r.\(..a.i_(.  in  ,  .  .  ,  p,,„.„„ 

he  analysed  from  many  angles.  ,..„npa.,  .-  haw  op.-.  atcd  ‘•I'"'*"'-  •'  'I  >  "ill-p...,'  i'.,,,,., 

Hu!  any  ancle  you  start  from  at  es'^uacil\  and  tl'a  demand  for  luu.sidcn:  and  <  ■.  S.  ().''Ier. 


ticuliuly  .since  l»smk  h4)[((mys  in 
imjsl  commercial  l.)finK>  include  a 
li.'ini;  f»ercenlayc  fd  risk  [laper. 

'I'lu’ac  are  con.sjderjilams  which  ! 
('anadian  b«»ii"weis  base  !u  lakt  ^ 
iiMv  acctmiM  when  liiey  CLtulein-  j 
plate  shopping  for  numey,  evii*  i 


Gouernment 

Municipal 

and 

Corporation 

Securities 


iiMv  acctmiM  when  liiey  CLtulein-  * — 
ppoiMtcd  pre.sideiM  i  ,  ,  ,  *  L- 

a!  ..ml  Cai.a.liau  lot'  . . 'y.  rwe  | 

g.-s  W..S  foilllally  ■■  ■ 

'.I'I  ,v^'''h's‘ ‘w'-.-'k'''!-  investment  companies 

H.,'  ''\Vimls.,,  'lh,l,''i  . . .  '  j  j 

W.JN  '.lie  O'Imsiiix  Uii«4l.4hi>it'  IKIiiDfi  l4>  i'Oio  I  I 


M  aiU-nttaiue  :it 

Hi.-r  oflici-is  amt  ‘ ''"''"7' 

'  •^‘•"'!""'i  I';:;;;."'.:!  . 

i.hsi;.iili,il  .■cp..'-  c,iii.  liiM.-i,  i--,i,i,| 


«  1  IlDft  111  I  '»  Mt  • 

I  i  CiH  '  •  DmI  V  'Kfil 


lodav  is  ohscu.-od.  lo  some  ex-  , . 

l.iil, 

lent,  hy  Ihe  monetaiy  develop-  :  |••,.|, 

TTient.s  v.hieh.  >0  lai.  have  ri'-  ,.li..‘i  .i 

Uv  1 ;  1 1  t 

suited  m  S|>-s.-.i'ative  gi-owtli  j  ,  ^ 
equities  with  siihsiaiHial  l  isks  l).i|:i  ici 
,'iHachcfl  afli'r  a  long  liull  mar-  '''  ' 
k.'t  yicl.liug  l.'ss  hy  way  of  in-  ,j||..i,  . 
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haidly'  exist,  aud  Hi.'  inflow  of  Larly 
.eveniie  will  normally-  cfinlinue,  T  ^  I 
even  if  Ihe  p-eferred  and  I  ■  ^  ' 
comiuon  equilii's  have  run  iviit 
of  dividend  support.  fjiH 

Clearl.v,  unde.-  these  condi-  .was  fo 
fions,  he  lakes  on  a  difficult  'fciencf 


•  la  (1  till-  full  out- 


liuic  pr.'sidcui  amt  ft,  .S.  O.sler,  <piiii,ii,||  iiiii.n,.. 
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Early  Financing 
T-C  Pipe  Line? 


'I  lie  Ut)(il  s>f  .$,5, ODD  iiirty-lic  put I'hascl  lor  eat  li 
pteitibcr  ol  a  (aiuilv.  Pa\ rnrrit  liy  moiitlily 
iiisl alrnmls  if  desircrl 

Hood,  (tmul.v  Air  (Snnpnny 

- -  •  ~  — ■L!mltp*l . 
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i  .  .  Dilawa  l"’.iblic  financing  this 

of  dividend  suppoit.  -i', -^ns-Canada  Pipe  Lines; 

Clearl.v,  unde.-  these  condi-  .was  foii'casl  hi’ie  in  a  jtioss  con- j 

tinn.s.  he  lakes  or.  a  difficult  !  (e rence  hy  ) Ion.  C,  D.  Howe,  M in- 
I  i.'Stcr  (d  I  I'adc  and  (  nn^rtirrrr.  ! 

job  who  would  a.-lvisf*  his  au-  Kxp,,,  t  ,.f  gas  lo  the  I’nited  : 
riiencp  to  C"  uo -.  and  Ituy  liigh  .Slal.-s  Mr.  Ilo.vc  s.-iiit.  is  not  now  I 

,  if  r  I  ■  cousi.lci  .-.I  verv  luipoi'laiH  as' 

p.-.ced  ecjmties.  If.  foi-  his  ,  . 

'  m.-..  ki'ts  III  I  .-maita  .-i.  i-  sul-ficicn;- ' 

i-pason.  many  higlily  .-al.-.l  |y  l.-iigc  to  supi'oi'l  the  |)ro.|ccl.  | 

h.-okers,  both  hci-<>  aud  in  Hic  .  11. .-ii-  vv;is.  the  .Vlmislcr  said,' 

,,  .  ,  li.i.v  cv  ,  :.  coi.i.niliucnl  to  suu- 

llmlcd  .Stales  tuiii  out  phi  asi-s  aitll  IIUU  IMIII  cpi)ic  Icct  p-'r  d,.y- j 

sucl)  as  ■  liivi'sli.is  ,-qe  adv  i.si',1  aii.l  thi.-  ,vill  1.  ■  i-ai  i  ic.l  .ml  if  11.,’ 

to  I'eiaui  buying  rv-scrvcs  f...'  jL'  .S.  I- .'.ll'|■.ll  I’ovv.'.-  C  ommission  , 

,  ,  .  'app'ovi's  imp... 'I  of  tip'  ga.s. 

fulur.'  ha, gams  all  ,1  means  ts 

that,  they  eithei-  advi.s,;  selling  |  fi  .im  .Mlici  la  lo  Wiom'peg.  .VIr.j 

pa, -I  of  a  p..ilfo|jo  or  i-efiammc  -''H  I'l.'hahly  he  fin-j 

,  .  ishrd  hx  next  spidnc  depending 

fj-nm  adding  d  ihr  present  the  weather.  j 

linir.  I  'I'he  .xeclion  hi  the  head  of  thr| 

MV  rm,  aci-oss  thi.s  .sHuaHon  ^ '"br  ''''''l'"'  "i  ; 

.19e<  and  tho  ga^  brought  ra.^t  ml 
f,-oq,,pnll\-  m  our  ad'-isory  j  m.yR  Plana  of  Trana.Canada  to; 
jei-vire  to  jqlyareiFpl-.a  .each  M’lnn.ppe  Ihl.;  VPa.  iveic 

•.  J  s  ,  dplaved  Hv  the  U  S  steel  atrike 

Reader'  rea'.ies*  a  h>ief  ana  .-  »  a.v  Y  i..  ■ 

*  P.f^ntUan^'  rnight  -fant 

)y5ir  i5’h'eh  ean  h«  to  export  l,:jr£Fr  quantirio;  the' 

described  is  outstandingly  ,  ^  S,  *he  Mmistpr  said  bu*  he  ] 

..  „  <..,1  ,<  ..CO,.,  which  I?,:-  sfiiVSn.il’';.™"'  “'■ 


to  iPlaui  buying  i('-crws  fm'  |' 
future  liaigams  "  all  it  lupaus  is  ' 


fi-nni  adding  to  it  at  the  presput 
lime 

We  i-im  aci-oss  this  sifualtoti 
,  «iv  fiooiipnllv  tn  our  advisory 
jeriore  to  jqbarcFer.s 

Reader'  reques*  a  b.vief  arja 

lyaia  nf  a  ;roek  W’h'ob  can  b* 


rr-T  am  ^ 


some  day 


I’ll  go  fishing 
whenever  I  feel  like  it . 
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Canada  «  safest  itiveefmenf,  Dennir.eahrjfij 

fsn.  $inn,iShof>,3.ji,ono  gad  55.000.  Cjo 

tie  cashed  af  f'ltl,- f ace  vgt.je  jn/ti.ins  pigj 

ec-CejedEnte'eSt^JOfe?  MR  t  leu. 


4  THE  FINANTTAE  TIMES.  OCTOBER  19.  1f»S6 - 

Amended  Small  Loans  Act  '[  ^  --  ;; 

Alters  Licensing  Requirements 

Tn  vie«-  nf  ihp  fact  fhat  thrro  thr  iinpMid  nj  itK'ipHl  balaiu-r  ox-  | 

•  r?  no  Hivorl  moans  of  asoorlain- 'ooodina  Sl.OOlV  Ponaltios  f  o  >■  '  ^ 
ini  th^  irtontity  and  location  of  \iolaiion  of  thoso  rostoictions  are  | 
a!)  'inlicpnsed  londors  in  Canada,  impo.sod  imrior  the  .\ct, 

nppartmoni  of  Insiiiancc.  Ot-  .^U  |,,crio\  lenders  whose  in- 
»3"a.  has  lo^nosted  pnhlieation  clnsue  rales  exceed  1',  i>er  j 

Of  thP  follow-inc  stalonicnt  in  re-  ,i,„„th  upon  Ihe  amoutit  aeliiallv  I:  s 

latjon  to  lieensinc  reqiiirenienls  .eceived  b.v  the  borrower.  oi  the  ! 

under  Ihe  amended  Small  Loans  cqiii\alent  thereof,  are  re(uii]'ed  s  .  -  .  _ -  _  _ _ 

to  obtani  licences  from  the  Mm-  i  j| 

The  .scope  of  this  .\ct  wa--  j^ter.  It  is  a  condition  of  the  -  - - - - - l|i 

broadened  at  the  last  session  of  j^sne  of  such  licence  to  any  lend-  .  i 

Farliamenl  .so  that  it  will  apply  to  p,.  ,hat  the  experience,  character  A  Sfoff  Pensioil  Ploil  fOf  Q  Firm  With  1 

all  loans  made  after  December  ;,nd  aeneral  fitness  „f  such  lend-  Cl  »  »,•  I 

SI.  IP.ifi.  in  amounts  not  in  exces.s  cr  or.  if  such  lender  is  a  corpor-  MUCiUOtinQ  InCOmc  | 

of  .*1  .ann,  Pre\  lOusly,  the  .Net  ap-  aiion.  of  the  officers  and  din'C- 

pbed  only  to  loan.s  not  in  excess  mrs  of  the  coipoiation.  are  such  •  >hc^  hands  of  tlir  reci|)ienl. 

of  .a.Sfin,  .\s  a  consequence,  it  may  to  w  arir.nt  the  belief  that  the  W'e  must  admit  that  your  letter  s’;'"  k  real  hiudship 

no'v  be  necessar.v  for  man.v  lend-  applicant  will,  if  planted  a  li-  was  i>f  more  interest  than  wp  hadj'V'.'^*’  "  of.  .sa.v,  a  bank  ot- 

•rs  not  previously  requiring  a  cence.  carry  on  with  etficiency,  anticipated.  ificial.  where  there  may  not  be 

Ijcpnre  under  the  .Net  to  recon-  honesty  and  fairness  to  borrowers  [•jic  point  vou  raised  of  accru-  liquid  assets  to  pay  the 

sider  their  position  and  prai'tiees.  jpe  business  of  money-lending  ;ng  liabilitv  'in  respect  to  agmg  value  of 

The  .Net  applies  to  all  money-  pursuant  to  the  .Net.  Provision  is  cmplovees  being  more  expensive  ^  la I'Xe  pension. 

1pnn>rp  and  drfino5  th«t  trim  to  made  al.<o  for  :n\ O'Jtii’ation  of  the  j^nd  \s  ilhout  ilioni  sharing  in  ,  ^  I>lan  pr^uluoinK  prn-  By  ilu-  rnipli 

prr.^nn?.  othrr  th;m  ohartri  -  and  bii.<ino.<s  of  noii-liN'on.sod  mndini:  a  o  ri>nto<<  hsid  nt»i  mort*  than  70  pei-  I’ciii  Kolirrl  K.  Ki<t«lfr  ailryrate  Ihcir  bonolits  ii 

•d  hanks,  earrvinc  on  the  busi-  lenders.  occurred  to  ns;  the  tax  features  K'  ivii.s.se>  -  llarri.*  -  Ke.ftu.sou  au-  arran 

pp«  of  money-lending  Kegister-  i.^ders  eoiitemplat mg  apply-  were  intere-ting:  and  the  ;,|ca  Liounces  the  appouitment  of  Kob- 

•d  pawnhiokers  as  .'lien  aie  ex-  liiences  should  ultimate  ot  a  profit-s.haruig  plan  to  fit  in;  ♦  j,.  |.;iq^,.r  as  .N.ssistant  to  the  uudeistar 

eluded  from  the  definitios  thej,.  intentions  to  the  Depart-  viMi  our  iliietuating  income  ap-  Hcarmti  in  inuid  all  tlip.se  (loiiits  Kxec'iitive  Vice-President.  Albert  ^ 

Fo-  loans  of  .^l..aOn  oi  ,e"  made  nient  of  In... nance  Ottawa,  at  the  jiealed  to  u«  so  much  that  w  e  ask-  view  the  designer  lias  to  mo-  N  Thornbrouch  A  gradiiatt  in  1’*’ 

..{ter  Derembrr  M  the  Net  ca..|jset  po.'sible  date.  On  receipt  ed  our  on  n  agent  to  submit  .a  quo-  ^.q^e  Mechanical  Kngineermg.  I't" vei  -  Redi'e^me* 

limits  the  aggregate  cost  (o  -  r  of  .such  intimations,  question-  tation  w  Inch  looks  interesting,  but  employees'  pixrblcms  in  a'rilv  of  Miunc.sola.  Mr.  Kidder  •  "I J 

per  month  on  any  part  of  the  tin-  naiees  calling  for  information  not  exaetl.i  what  we  were  look  theV  will  regard  as  more  joined  llarrv  Kergii.son  Inc.,  in  '«vt  be  i  a 

paid  rnncipal  ba.ance  not  ex-  concerning  the  past  experience  ing  for.  However,  he  tells  ns  all  f;,ir.  '  He  must  pr.Khive  a  HHS  a.s  luuii.slrial  Kngincer.  amt  ..  -,'  -.  ''1 

ee-ding  <.hnn.  1%  per  month  on  and  lending  pravtxesof  the  ap-  .nsurance  companies  are  alike  ^^j||  ceward  .'hare-  .'ince  has  been  associattd  Minp-Mnilth  PpaK 

%ny  part  of  the  unpaid  principal  plicants  will  be  forwarded,  to-  and  this  is  what  bis  c-mpany  ad-  cmidoyee.s  to  the  maxi-  with  Ford  Motor  Company.  1)<-  IflWlllll  I  owrx 

balanee  exceeding  S.lOh  but  not  gelher  with  full  inslruetmns  eon-  v  ises  in  our  ease.  miiiii  exlecu  approvable  l>y  the  leoit.  Hr  lia.s  acqiiireil  a  w  iilc  ex-  i»|  I  tl- 

•vreeding  .tl.ndO.  and  of  I-;  reining  the  further  procedure  |f  vou  have  any  ideas  to  ad-  oepnrlmem  111  goovi  years;  andperieiicc  iii  iiumulaetui  iiig  U*  W  LIT©  Jdl6S 


YOUR 

r.lFE  INSURANCE 

EVERY HAY  PROBLEMS 
l)IS(’USSEI)  AND  ANSWERED 

Edward  Ei.qher.  B.A..  (M,.U. 


A  Staff  Pension  Plon  for  a  Firm  With  j 

Fluctuating  Income  | 

-hir:  Hie  liaiids  of  the  reei|)ieiil. 

W'e  must  adiiiii  lluil  your  letter  Ibis  can  work  real  hiiid'hip 
las  Ilf  more  interest  than  w  e  liadjuu  the  w  idi>vv  of,  sa.v,  a  bank  id¬ 


ling  employee  groirps;  your  earn  |  r.r.R.  rONN'F.RSIONS  common  stock  were  issued  upon 

ings  pattern  over  a  reasonable  Transfer  agent  for  Canadian  conversion  of  collate.ral  trust 
period  of  years  in  order  to  make  Pacific  nailwav  (”o,  advises  thatjhond.s  due  .Npnl  1.  1970.  There 
sure  you  run  the  plan  rather  between  Soplomher  3.')  and  Octo-jare  13.007,938  common  shares  eur- 
than  having  it  run  you;  and  fin-  her  12.  .3..1fi0  additional  shares  ofiicntly  outstanding, 
ally,  just  what  Ihe  controlling  "  '  *  i  "  “  ■* 

shareholders  had  in  mind  as  an  — i— 1  '■  1  ■  1 1— i^— 1— n  1  ^ 

ideal  Ilian. 

Having  stiidii'd  things,  we 

believe  we  coiiid  advance  a  plan  ^ 

tailored  direclly  to  the  needs  I  C  ■_  ■■  H||  I  I  K  Hn  ' 

cmplovccs  and  the  purposes  V«  ki  H  I  H  ^  W» 


GRASETT 


&  CO. 


Uolirrl  K.  Kiddrr 


lind  favour  in  their  e.ves. 

♦ 


Massey  -  Hairi.'  -  h'ergusou  an- 
'iivMinces  the  appointment  of  Rob¬ 
ert  K.  Kidder,  as  .N.ssistant  to  Ihe 


l''inallv’.  let  us  assume  itial  the 
best  pltiii  foi  your  firm  is  siib- 
milled  to  you  at  Ihe  best  price. 

It  will  still  hot  mean  very  much 
unless  the  employees  understand 
tind  a|iprecl:ite  it.  The  best  way 
of  insueiiig  continued  omivloyee 
satisliiclion  is  through  having  the 
plan  regularly  servici-d  b.v  em¬ 
ployee  benefit  plan  experts  train 
i  d  especially  foe  the  job.  They  . 
can  do  a  job  of  em|>loyee  rela-' 
lions  fur  yon  that  yon  cannot 
do  youi'self  nearly  as  efleclivcl.v,  r 
isimpl.v  because  they  are  outsiriej 
Ihe  firm. 

By  lie!l>ing  Ihe  eimiloyees  toi 
mligrale  their  benelits  into  their 
personal  .security  arrangements 
generally,  by  ensuring  that  em- 
'  |>U>yee.s  really  understand  their 
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»  i  1.  ..  L'  *  \r  '  V» *  ’  *♦  All  .  benefits  and  that  thrv  appreciate 

leariiig  m  n.md  all  thp.se  , mints  Kxeciitive  Vice-Pri^ident  .NIbert  fai,np.ss  of  their  troatmenl. 

view,  the  designer  has  to  pro-  A.  1  ImrnbrouKh.  .N  graduate  in  niaximiim  advantages  of  a 

ce  a  plan  wh.cb  w  ill  solve, MechanivalKnguieeiing.  1'n‘ver-  Retirement  Pro- 

•employees  pixiblcms  m  a  Mly  of  Mmne.sola.  Mr.  Kidder  realized.  , 


Dominick  Corporation  of  Canada 

aeo  ST.  JAMES  STREET  WEST 
MONTREAL 

Tclcphonc  plateau  STSa 


per  month  on  any  remainder  of  nocessarv. 


BANK  OF  CANADA 


'Vaeklv  statement  nf  tne  Rank  of  Canada  as  at  Oct,  Ih.  snow* 
total  ai?e*s  .ti9fi9v,g.3fi  lower  than  previous  week  at  .^2.-a.3.'i.nT7..387. 
l.t’ fstm.ent;  are  shown  .>.'.'.'231 ,837  low  p'-.  Holdings  nf  .Sterling  and 
U -5  P'tnd.a  were  .S.3,.'2n,.s.'7  Inwn,-^  while  other  asset.'  were  81 4.11)1 
high**'  n*po,s;ts  were  .*2 1  'nvver.  Circulation  was  .110.781.244 

'•'trber  'v-Uir  nthe;-  liahiliTies  were  .'.''.,388,88.3  lower. 

In  eompai  ison  wii'n  cor:  P'pond: ,■  g  week  of  las’  vea,'  to'.a  .iss-.'t.s 
me-e  899  89^  783  higher,  whiV  orhm  labilities  were  .S4.3.'7..'38  lower. 
Circulation  w  as  .' 10.', 98-4. 427  higne;-  than  .same  period  last  year  and  dt'- 
l^rrit.;  are  s'nown  .'28.8.88,193  higher. 

Compavat:'.  p  figures  jierevvith: 


vancP  abv'ul  this,  you  mighi  wriie  permit  the  firm  to  gel  by  i>n  n  ii.vtlmds  iiiivl  general  industrial  _ 

us  a  letter  desciilung  your  melh-  'hoestriiig  in  bad  vuies.  <  iigiiieering.  partieiilarlv  as  used  .  ,,, 

.id.s  of  atl.aiking  tne  prot)leni«  of  .Ns  we  mentioned  in  our  oi  igi-  iii  the  automobile  induslrv.  In  his  Winnipeg  Ihe  (.real-We'l 

'll  ofit-sha ring  plans.  nal  letter,  prolit-shai  inr  iilans  new  po.-ilion  Mr,  Kidder  w  ill  take  I.ife  .Nssiiranee  Co.,  reports  ree- 

\Vp  favour  our  own  agent,  'out  normall.v  are  .set  up  oil  a  basi.s  ;iii  active  (larl  in  the  lorvvarci  ord-breaking  new  sales  of  mote 
o'  eoursp  we  cannot  afford  to  of  a  fixed  contribution  b.v  the  I'laiuiing  of  tractor  manuf, 1011111'  ,  ...in;,.,,  f„,-  first  9 

allow  sentiment  to  .iverthrow  emt>loy  ee  of  per  cent  of  liis  and  in  the  use  of  factory  'acilitics.  '  '  .  ,  ■  j 

.visdem.  income,  a  smaller  fixed  eonlri-  ~  —  inontli.s  of  IM-'ifi  The  third  quarter 

Yours  very  truly,  bution  of.  say.  2  (ler  cent  b.v  the  ,|,v,  i,,.,,,  d  -vided  Ib.it  ibe  -ales  period  closed  strongly  with 

President.  '’')'pj*’yer.  and  a  percentage  of  gi,nip  of  einployxes  deserv-  over  N.MI  million  of  life  insiiranee 

A  A  A  privtils  split  on  a  point  .YStom.  ,.(l  a  giealer  lovvard.  Tliev  could  1,  ':p„ie,,iber  —  a  record 

'  •  •  However,  there  are  wide  var  a-  1,,,,,.  -i  ^  levmn 

....  .  J  .  1  ,  n.UU  yi\C‘M  l  OI  (‘‘.(‘U  S  |)0UlIS  foi'  f,.,.  iitiwOh 

Ml  dibs  noi  ttons  b.-j  to  how  tlie  j.>oinl.s  nui.'  i  -  uioinn. 

ni;  I.T'!  coUimn  which  led  to  he  auHi-d^'d.  To  |»ci-  f  nutiil  Icn  in  •  the  (itiici  C  hicHRo  whs  the  Iradine  hianch 

-he  above  reply.  Briefly,  here  is  haps  we  .should  look  back  at  the  m  i  .  '  in  year-to-date  bn.sines.s  with 

,  V  1  ‘’f  0,;\he' other  ha, ul,  tbev  .night 

?  ,  ■  "'Kiuating  p.ou.  iba.'e.  cou  d  i.nlv  be  luiulei  bv  future  th..  ton  Cinadian  hianeh 

.'ll!  us  sh.xi  ps  are  held  by  key  Ceiierally  sixsikiiig.  the  money  u.f,  "  !*■'  4- nian.n 

•mployees  comprising  2>  pfi  ‘''‘"I  (.urohnse  idaii  will  tend  to  favor  '  o.iitrilmlion  '  ilie,'  thin  .Viv  ''.'  “» '<«»()()(). 

of  vS  personnel.  There  ,s  high  [pe  voumier  en.plovees  ami  .'al-  \ 

tiirnov,’.  among  Hie  remaining  ^iv  servive  the  older  -roup  m  k"  •  '  Ihe  leading  agent  al  the  end  of 

blit  some  '.ay.  d  AribnUng  .1^  same  anio.uH  of  I'' '"'i::h  "o  '  'o  Hn :  f'u  '"n  ' 

They  rea'oned.  quite  r.ghtly.  ,„„.h,ver  premium.  Kilher  plan  .  -'u'  .  u^v/m  Other  reprrjntat.ves 

that  they  did  not  require  any  pen-  (h  future  'erviee  oniv.  or  ""  '  -' '-""K'l'-' '  w  ith  oyer  one  million  dollars  of 


Unden' rllei's  A  Dish-ibulors 
of  (sONcrnment 
&  Uorporale  SecurifieR 

Direct  privotc  trire  cotinerfinn  iiith 

Dominick  a  Dominick 

14  WALL  STREET.  NEW  YORK 


icit  llic  fiilmr  of  Mif  fi.iii  cfcoit.  Ottu*!’  ro|>rrsrtitati\’Os 

Ihe-  h.'inds  Uu*  v«ninR.<UM.-  w  jjh  o\cr  one  million  dollars 


:nal  thev  did  not  :  eciuii  any  ut‘M-  in  fuiinc  ^^*l•\'icp  onlv  e.r  •,  .  .  ,  .  y  w  no  o\ i  i 

-ion  plan  to  ensure  l-.yally  among  ,„.,v  ineo;  p< irate  pa'l  „,r-  ‘"'r'''!  -‘"'j  -'ales  are:  H.  ,1.  Harri.s.  C  .I..U 

-ne  sharenolding  emuloy  ..es.  V,''’  'hmmf.t.s.  usiialVy  on  a  unit  to  U.e  exeln.'ion  of  ,  ,.1  P.  Dubm.sky.  (NHawa.  C  O 

'rnev  ha\'p  ju.-Jt  rcali/.nd  tlial  fa»  Kn-mulij  w  iin  the  co^j-  ‘‘'"Sit.  •  .  .  ...  (alifoinia.  Hai  i  > 

due  to  tax  ICKi^Ution  a  P-n^nm  ^  b^  !hc  wmp!ov.  loadm;...  vouRonbr.  (VT.-U..  Hamilton;  H.  J 

plan  mav  not  ce>st  the  .■*iiaif'hold-  ‘  ^  ‘  the  ycnuiK  (‘mployrc  Hopwood.  Winnipeg;:  S-  .Vlaichand 

r.«  \rrv  much,  if  anvthin 


Bill* 

r.e.3-»  (cf  '2  N  r?  ’ 
Or’*  5*'  'Lr.E  T«’- 

Bdg  P*h  If4  0*4 
T'^’a! 

f-a  nn  Ri 
Bark 

Att  OfhAr 
rr.»_al 

f  I  AP*L  fTff  ^ 


O.hR’- 

T  ev.  al 

*  '  Ofh0» 

AM  Of^eT  I  laKi’  t; 


Mrnihrt.^ 


~  .ft^T 

*>.:i  '.9':  -IR,  ’!0 

li.M'  1'^  fi.an.ini 


r.c  N-rrv  much,  if  anvUiins,  In  p...  is  ihf  rock  to-  Quebec;  and  C  A.  Panrt  Vanrou- 

fai-t  ii  inav  e\ eo  be  niofitanle  to  1  I  '  '  nmrrow  and  no  really  .sound  plan  \  er 

•hem  a  ^  w?on  -b^  "a  u^' hiu  egards  emplovee  loval.v  al- 

•vho  s'av  to  teureumtit  wTn  v^  together.  B.NNK  OF  NOV.A  SCOTIA 

them  monev  whether  or  not  thev^"'^'"'  In  designing  a  t'lan  lor  your  .Nn  additional  390.000  shares  n' 

hav  e  a  "oimal  Plan  .c-  Tnev  '’"'‘'’i  >  "  organization,  we  would  hardly  Rsnk  of  Nova  Scotia  were  added 

would  'OP  wi.'P  to  instal  a  formal  ,'hp' heJ’r '  wUl"’!..  ^h^  world  the  /"h  ''-4'  '^'"  ''’2 

Plan  and  get  the  emplovee.s  !'>  J’t.u ’tV/ce'-rM^^  decid^  ideas  at  all  until  vve  had  studied  past  week.  These  shares  .v-re 
help  its  funding  with  their  own  ^  j  '  ^dle  he'  wm.  le  plan  T ri'Ii 2" / a" '''.L’' "  pnrsnan.  to  the  recent  .of- 


Tsri'.tss  would  be  'vise  to  instal  a  formal 


.'ill  in  the  w  xirld.  the 


Ncav  York  Slock  Exchange 
American  Slock  E.xchange 
Toronto  Slock  Exchange 


nelp  Its  tunning  witn  men  own  handle  Ihe  w  nole  plan 

eontributions.  .  and.  seeing  that  the  future  .serv  :rf 

Naturally  they  have  called  in  slim  b-netif 

•heir  own  agent  first.  They  now  j,.,,.  einplovees  iu 

have  a  package''  quotation  w  hich  ^^Hiiable.  de;e. - 

may  ne  very  good  but  po.ssibly  is  muddle  Hnxmgh. 

not  the  ideal  plan  for  them.  I  hey  y,,,  r„  p.  oblem 

have  not  nought  it  yet  an.yvvay. 

■;n  lets  see  what  we  van  do  to  first  by  determining  the 

help  rnem.  important  ela.-s  of  em- 

❖  ployees,  secondly,  by  determining 

Sir-;  tnt*  amount  of  money  th^  om- 

Your  letter  moes  .several  ques-  P;"-'''''''  Par  make  available  tn  the 

•ions  which,  without  exact  info,-  P’""  snod  nusi- 

. . ness  management  and  tailoring 


your  e.mployee  and  shaiehold-  fering  of  rights  to  sha rehnldprs. 


AhV  f'sf  hS 


matinn  cannot  ne  exactly  answer- 


Yoii  ask  me  for  general  method.* 
if  a-tackmg  th?  proolems  of  de- 


ihe  formula  to  fit. 


of  a-tacKing  tn?  proolems  of  d?-  „  ,  ,  .  j 

sign  in  piofit  -  'haring  pension  f-ood  bii'.iiess  management  de- 

ulans.  To  di.-eu.s.s  methods  of  -erves  .some  comment  m  respect 


WHO  "INVENTED ’’  SMOKE  SIGNALS? 

A.lthoiisfh  the  N"f)rlh  zXmerieHn  Indians  perfected 
the  smoke  .signal.  They  fiid  not  invent  it.  Smoke 
Bijfnals  '.vore  first  used  in  Hgypt,  ('ireeee  and  China, 
r ommunieation,  alw  ay  s  a  vital  need  o'  man,  was 
ne-.or  more  important  than  it  is  today,  f'or  this 
reason  Imfterial  Bank  of  Cantuia  maintains  a 
special  telephone,  at  Head  Olliee,  in  Toronto,  with 
which  any  ntimlxT  in  .\evv  X Ork  City  can  be 
dialed,  as  easily  a.s  you  dial  your  own  'phone.  .-Mso 
pt  work  for  btisinessmen  is  our  network  of  teletype 
inaehines,  gathering'  inforinalion  from  every  corner 
of  Canada.  Contact  your  local  Imperial  Bank 
Manager  tf)  keep  in  touch  with  tin;  Canadian 
eronomie  .scene,  or  w  riie  Heail  •  llliee,  Toronto 

IMPERIAL 

^BANK 


We  nre  pleased 
fa  announce  that 

MR.  .1.  (JORDON  BK^CK 

is  nnw  associated  with  our  firm 


GRAHAM  Cr  CO. 

437  St.  J«mcs  St.  W.  AV.  8-3277 


fA0mh»n  MnnOrn!  Si^ck  lyithnn^m 
Mfmbun  Cenedfon  Stock  Ixcknntft 


jTiFfFW2,’5f£rs'Sfsri?jE,r5iF’5_ri7fKfSfsr5^rBiH(5.fSfg/i5;EiER:5:?:3,ls,iR^'S3i!?,r5.ri;r5.R(r;iHfiv’i 


Hick,  perhaus  w?  mu.st  I'li'st  state  i"'d  the  planner 

;n  g'-neial  term'  just  what  (.r.m-  '' P-  transgre.s.ses  the  following 
i-m  tne  plan  1,H'.  f"''*  himself  on  .shaky 

F.rst:  In  re-pect  tn  the  cm-  .  .  ,  ,  . 

pl(*yf*<^,-i:  tu  prov  ide  Hdciiuale  ptui-  bf'  >(>i\^nv, 

'if)n  =  :  *tt  .-ipi  lip  .-cii.-itiMBble  busi'-;  i.^hpd.  pittfitablp  and  i?*a?.nn- 

c*f  ompluyee  cMnlnoution  which  .'JlabU'. 

ill  nut  cut  tint  deeply  into  fu  in  .'houln 

takr-ht»nie  pa.\  ;  to  ft*rce  tnem  Itt  exceed  a  inode.'St  percenla^p 

-•a\p  'oniothinLi:  and  t*.  (‘n.<ui-e  profit.  .^  fuin  .•'Jnoiiln 

that  ♦heir  effort.®  w  ill  ha\  e  a  di-  uevei  be  ha«:*i  idden  by  a 
1  pc!  bearing  on  their  benefits.  ambitious  ff>r  it  to  eairy  pa>il\. 

Seeond:  In  ie.«i|)ect  to  the  eiii-  ^  ratio  of  pavroll  to 

plov'^’;  to  be  flexible  enouuti  to  J'*'bits  >houId  be  caiefull,'  ana- 
adju.^t  to  fluctuating  corpmate  in-  ^  ... 

come;  to  reriuce  employee  turn-  Be.aiinti  the.Ke  point®  ui  mind, 
over;  to  lowei-  the  co.-t.-  of  fund-  good  de.^i^ner  will  select  the 
ing  empifivee  retiienient;  to  le-  fui'intila  for  future  .-erviee  w'hich 
w  aid  kr>'  men  attractively:  to  in-  '>***'(  benefits  the  favoui  ed  cla;«' 
crea-e  emplf*yee  intere.-t  in  tlie  empliiyees  and  .select  a 
prof  p.®  of  the  f i i  ni .  .'«<* i  \  i ce  foi  ii 1 1 1 1  a  w  li i ch  v.  1 1 1  d  i  - 1 1 1 - 

,  iju'e  the  availaiile  amount  to  the 

;tiealt.-l  advanla’^e.  By  funding 
A*  •'»  *ne  attiliKles  .»f  the  lax  .';cr\ice  ijeiiefils  over  a  long 

Of  oa  ;  '  nien; :  <*Mou“b  piwiod.  quite  mode.®t  an- 

It  .'•hovdd  be  renuuooered  iha;  nual  preiniuni.®  may  pro\  lue  gen* 
:)eri>ion  plan®  aie  aupro^ed  i>\  a  citm.®  pa.-'t  s»-i'\'ice  p(*n®ion®. 
d;\i>ion  of  the  Inc-me  lax  De-  Our  .-m’c-.-sful  plan  (iesigtied  hy 
i  b'"* Dien: .  of  a  .-pecific  fiiiii 

U  hi  e  they  has'c  a  i-4in>idei  a  uie  di.^ii  iputrs  point.v  on  the  follow - 

inle.e.<iin  pen,®jon  plannmg  per  se.  j,,..  t  .S  of  a  point  foj-  each 

.  ne..  [>;inci;)al  function  .s  •«,  see  vrar  of  age;  2  point-®  foi  eac*h  full 

tnat  tne  lax  advantage'-  off*^-red  \rai  of  .-eivice;  4  point®  f(M  each 

I  under  ie*i..®]aiion  aflecimK  pen-  ^p,,,  ,,,onlh!y  eaining®. 

.«jon  fd.in.-  a,e  Mol  abii.^cfl.  al>o\-e  lAfer.®  only.  of 

adop.  th'-  v  ard.stick  p,  «he  pjofit  distribution, 

wnat  i®  .ca-'inatjlc  m  allms-  p,  jpjv  cfi>e  the  prnf>)ovpr.c  eoniii- 
.M2  e.xernpiion.®.  I  bo  , up  the>  ab  .y,  fi,,,,  2%  a®  a 

M>v  exemptions  n.iw.  m.y  i.opi  to  addition 

gr,  some  -ax  biicK  Inte.  when  ,,.^,,.1,  ,he  firm  bears  th?  full 

of  Pension 

ne-itat#“  .0  .ax  orocf-cfls  r^wcived  ,  ,  ^  »  i-  -i  i  ^  . 

.s  a«?v»u  _ _ _ I  each  year  of  elioible  pa.®l  .sei. 

a®  <1''ath  nenetit.®  unde,-  pen.sion  h 

n'.an®.  Tlie  kio.cc  amoun*  ;®  taxed  ^  ‘  a  ••• 

a®  an  a.®®e1  nf  the  e.'ilatp  for  suc- 

(fssion  diitiec  and  ♦he  g  o®.®  am-  (Jne  can  n^silv  .®ee  bow^  thi.® 
is  ac®o  ’axed  a.®  income  in.t'o.mula  might  be  \*aried.  Suppose 


.8:!..'>00.000 

Fniehauf  Trailer  (liiiiiiiaiiv  of  (anada  Limited 

(Inrr>rp»>r»t?H  iinH?r  th?  laws  of  I  lanaHa) 

^VTr  Sinkinji  Fund  Dobenliires.  .Series  A 

carryiiiii  slos'k  |>iiri’hasF  warratilA 

To  h?  Novpml>?r  I.  I'l.'ifi  Ti»  tnaliir?  November  I,  l9Tft 

l*ri«-p:  KKl  hihI  iiilrrest  lo  ylel<l  SVa'/c 

I'lirt'hase  \\Hrranl.s 

.•Aeries  \  I  )elieii|iires.  when  orieiiiulH  isMieil  in  ileliniliye  form,  will  cHrn  in  respeel  of  each  Jl.fMXI 
|irin<’i|>al  anionni  thereof  a  slvwk  |>ini-hii?e  warrant  enlilline  the  hearer  thereof  to  pnrehas? 

2'^  Shares  w  i  t  hon  t  nominal  or  par  4  a  I  ne  in  the  capital  s  t  ock;  of  the  (  loin  pa  n  4  ,  as  presen  1 1  x 
eonstit iiteil.  a t  ati4  time  alter  the  i?^nance  of  i.nch  warrant  and  np  to  -f  o'elox'k  p.m.  Toronto 
time  on  No4emher  I.  I’Riti.  at  the  following  pri«cs: 

Jltl.tMl  per  .Share  il  enereised  on  <»r  Iwfore  No4endter  I.  I’hil.  thereafter 
$l2..">tl  j«>r  .Share  if  exercised  on  or  Itefore  \04emher  I.  I'Rifi. 
after  which  date  all  stock  pnrcliase  warrants  will  he  voitl.  T  he  trust  indenture  prn4  idine  for 
the  issue  of  such  stiH-k  purchase  warrants  will  contain  pro4  isions  for  adjustment  in 
the  niimher  of  shares  issualde  pursuant  to  the  pri4ileges  attachiiie  to  such  warrants  in  certain 
events,  incindine  an 4-  consolidation.  sidMli4  ision  or  rcclassilit-ation  ol.  or  aiM  stfM’k  divitlend  being 
paid  on.  the  Shares  ot  the  (.ompam. 


Sinking  Fiiiul 

ITie  f  '.ompanv  will  covenant  to  Ontahli'h  a  sinking  fund  to  proviile  for  the  retirement  of  $l.>f),IHIft 
|>rincipal  amount  of  .Sinking  I  nnd  I  )el>ent iires.  Series  on  or  before  No4errd>er  I  in  eaeh 

of  the  4  ears  I'f^R  to  l')T.">  inclusive.  .Sui'h  sinking  hind  will  pro4  ide  for  the  retirement  prior  |<i 
maturit4  of  04  er  T-)%  of  the  total  principal  amount  of  .Series  \  Debentures  to  he  outstanding. 

Trustee;  National  I  rust  (!ompan4.  Limited 


Itlll.OttO  Shari’.' 

Fniehauf  Trailer  (;<»iii|miiy  of  (.anada  Limited 

immIrt  lli^  Ihmk  r»f  (  innailjt) 

Shares  willioiil  Noiiiiiisil  ur  Far  N  aliie 


T  raii'ler  \gent  and  Itegi.'irar; 

National  I  rust  t.ompau4.  I  .inrited..  T  oroiitii  and  Montreal 


Grcciishiculs  &  (aO 

Xfomhri't 

Afnntronl  nnti  Toronto  .'^tork  h.xrhringo* 


(Jrcriisliicld.®  Go  Inc 

I  ntlortirilcrf  nnrt  Itotilcr.t  in 
(.finnrfinn  Sorltrinof 


■SHFRRPOoKf, 


Applieation  for  the  listing  011  Ihe  Toronto  Stie’k  l.xchaiige  of  the  .Shares  without  nominal  01  par 
value  in  the  capital  .stock  of  the  (lompany  to  lie  outstanding  has  tieen  appro4ed,  siihjeet  to  the  filing  of 
doeiimenta  and  evidence  of  satisfactori  dislrihiit ion. 

I*ri4*e:  )lfiB..">D  |»er  SFiare 

We.  as  principals,  oiler  these  Series  \  I >el>entiires  and  .Shares  of  I'T’iiehaiif 'I'railer  (iompanv  of  Canada 
l.imited.  subject  to  prim  sale  and  change  in  price.  i(.  as  anil  44 lien  issued  and  accepted  bv  ns  and  silhj^et 
to  the  approval  of  all  legal  matters  on  oiir  hehall  liv  Messrs.  T  or4 .  Miller.  Thomson.  Hieks.  Arnold 
and  .Sedgewick,  loroiito.  t  (ntario  and  on  hehalf  ol  the  (.ompiiiii  Im  Messrs.  Ihirilen,  Klliot,  Kellev, 
Palmer  X  .Sankev,  Toronto,  lliilario. 

.Subscript ions  will  he  received  siihjci't  to  rcjcctiviii  or  iillotmcnt  in  whole  or  in  part  and  the  right  ia 
l•?i?r4ed  Inclose  the  siihscriplioii  Inioks  al  an4  lime  willionl  notice. 

It  is  e\(>ecled  that  interim  Dehenliires  and  delinilive  .Share  eerlilicales  will  lie  readj  lor  delivery 
on  or  ahoiil  November  I,  Pl.'iti. 

.4  lojty  ttj  miflt  p/i».«p«-Fuv  ti<ill  Im‘  xriil  proni/w/v  ii/Htn  rniftinxi., 

Alcl^f-oti,  ^  oiin^s  rir  X  (;uiii|>uiiy 

l.imited 

Dominion  Serurilir.s  Oorjtn.  VI.  (!.  DillVI^  ^  Lompany, 

l.imited  l.imited 


THE  FINANCIAL  TIMES.  OCTOBER  19. 


New  C  of  C  President 


Fruehaui  Gives  Canadians 
Opportunity  to  Invest 


Dow  Appointment 


Maritime  Securities 

(Tnrnlohoil  hr  StPitbnry  A  Tti.  I.H., 
Raltrnt) 

tCInting  quntattnne.  Ort  )A. 

B>r|  Askrfl 

cartot  1ru«t  fio.no 

llanlu-  rtiliiies.  Rfs  2.ft.S 


HAVK  OF  VOVA  erOTIA 
T.  \  Ro.\le«  ha«  been  appninfert  an 
a«!«islanl  central  manager,  cenoral  offjre. 
'lorontn. 

(i  .1.  'loiifhle  to  be  manager.  Totonin, 
Ctntai in. 

A.  K-  Rafiise  lo  be  manager.  Cotiboiirg. 
Onlarin. 

(L  ,\1.  (iolriie  (o  be  areoitnlanl.  ricliire 


PROVIDENCE.  R.l. 

CHARTERED 


On«  of  th»  Phiifnlx  ot  Harfforil 
Group 

CANADIAN  DCPARTMF.NT 
MONTREAL 


North  Battle- 


GEO.  LYMAN  &  SON 

Limited 

General  Amenta 

MrGILL  BLDG..  4a.>  McGill  Street 
MONTREAL 


rmi  Hcbnitiifos  with  stock  war-1  Total  investment  of  the  parent 
lanis  attacherl.  i company  will  stanri  at  S.'i.S  million 

The  offerinE  will  permit  Can-'anri  Canadian  equity  participation 
sHian  equity  pai  ticipation  in  the' initially  at  $4..'l.'in.0f)fl,  ultimately 
company  of  close  to  20  per  cent 'at  hetwern  $.‘>.2  million  and  $.i.4 
and  is  hclicvcd  lo  he  the  first  million. 

provision  fnr  Canadian  participa-.  Investment  of  the  parent  eom- 
t'.on  in  a  heretofore  wholl.v  owned  ipany  in  the  suhsidiary  in  Canada 
subsidiary  in  Canada  since  the  had  reached  million  bv  the 

amendment  of  wilhhoIdinE  lax  end  of  last  year  and  recently 
agreements  between  U.S.  and  was  augmented  by  .SI  .i  million 
Canada  provided  tn  finance  an  offshoot  of 

The  eon.mon  shares  will  oe  the  Canadian  rompan.y.  Trailer: 
pvtred  at  .$f!  ,in  per  share  and  the ,  Acceptanee  Co.,  lo  handle  enn-' 
debentures  will  be  offered  at  par  ditional  sales  eontracts  on  trailers. 
"•ith  the  .stork  warrants  enlitlingi  Proceeds  of  the  current  offering 
holders  of  each  .tl.OOO  of  dehen-^and  stock  sale  to  the  parent  firm 
lures  to  buy  2.i  common  shares  will  he  applied  to  reduce  bank 
at  .tin  until  Nov.  1.  lOfil,  and  at  debt,  which  stands  at  just  over 
tl2..'in  from  then  until  Nov.  1,  $1,000,000:  to  build  a  .$.1,000,000 
lOfifi.  when  the  warrants  expire,  plant  near  Toronto  (additional  to 
The  stock  will  be  listed  at  Tor-  the  present  plant  at  suburban; 


ei  •«<'(  »n(l  Ri'onNon. 

r.  R,  Painihand  lo  bo 
.Shoj  bE'ookr.  Qtir, 

fl.  B.  .lorgon^rn  In  bo  jE.NSi 
lani.  .Amhoi«i.  N..^, 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
E.SI'AMI.ISHED  A.n,  1*02 
CANADIA.N  OEUrt.,  .MONTREAL 
n  Ij  DLNLOP.  Manacer 


Mr  \.  H.  Nfkjri' 
i;4n;4Cor  Rlonho»m. 
1^.  A.  A  r.all.  h 


ippntnlori 


Inns  against  August's 

I..177  Rut  for  the  eight  i; 

months  this  exports!  % 

totalled  in.iSOO  marginally' 

ahead  of  the  9,061  tons  expoiled  J 

in  the  same  period  last  year.  .1.  P.ACI.  BKnTR.\NIJ,  whose  ap-  j. 

Domestic  consumption  in  .Aug-  pointment  as  director  of  sales  of,.s 
ii.st  amounted  to  19,.'i62  tons  this  Dow  Brewerv  Limited  ha.s  been  S 
year,  an  increase  of  .1.7.16  tons  announced  bv  ,1.  .Armand  Desro-  i** 

from  the  1.1.806  tons  consumed  in  chers.  vice-picsideiil  and  general  j 

if  the  same  month  last  year.  To  the i manager  of  the  compaiiv.  Mr.  \ 

.  end  of  .August  Canadian  con- '  Bertrand,  who  was  appointed  a.s-  “ 
.'Umplion  aggregated  1.1.1.499  tons  -  sistanl  direclor  of  .sales  earlier 
-  this  year  as  against  111.721  tonsjthis  year  following  more  than 

I  last  year.  three  years  service  as  i  cgionaL 

Total  shipments  in  .August  wore  .<--alcs  manager  in  Montreal,  sue- 1 
'2(1,172  tons  this  year  and  17.181;ceeds  VV  Corman  Kennedy,  who' 
ions  last  year  while  for  the  first  resigned  recently. 

1  right  months  they  were  166.00.li~  — 


.^Iniiffi  tib 


GEO.  LYMAN  &  SON 

Limited 

General  .Afents 
MONTREAL 

Phone:  lINiversity  S-27TI 
MeGII.L  BI.DG..  4S.S  .MeGlll  Street. 


RAYMOND  DUPUIS.  QC..*  who 
was  elected  president  of  the  Can¬ 
adian  Chamber  of  Commerce  at 
the  annual  meeting  of  that  bodv 
held  in  Quebec  this  week,  is  presn 
ornt  and  managing  director  oi 
Dupuis  Freres  I, lee.  Montreal  de¬ 
partmental  store  organization. 


In  19.1.1  the  Canadian  manufac¬ 
turing  industry  realized  4  1  rent' 
on  each  dollar  of  sales,  compared 
to  4.6  cents  in  19.11. 


■  MACMIl.i.AN  COIVIMONS 

j  MacMillan  S.-  Rloedel  Ltd.  ad- 
Ivises  that  riitring  the  month  of 
Septem'her.  160  class  ".A"  shares 
were  converted  into  an  equal 
number  of  class  "B"  .shares. 
There  are  16.408  class  “.A”  and 
.1.21.1. .118  class  'R"  shares  out¬ 
standing. 


101  I  I  or  its  cable  addre- 
MONTREAI.i. 


9-Moiith  Production 
Uke  Shore  Steady 


For  T.C.  Pipe  Lines 

'  Toronto  .An  .Additional  .$7,167.- 
000  ha.s  been  loaned  by  the  Gov¬ 
ernment  lo  Tran.s-Canada  Pipe 
Lines  Ltd.,  according  to  an  offi¬ 
cial  announcement. 

This  is  the  fourth  advance  and 
brings  the  total  of  .$22.'2.10.00fl. 

The  Crown  Corporation  was  set 
up  by  Parliament  at  the  last  ses¬ 
sion  to  administer  a  Government- 
hacked  loan  of  up  to  $80,000,000 
to  Trans-Canada. 


ProHuelion  at  Lake  .'shore  ,'Vline.sl 
t.ld  for  the  first  9  months  of  this 
(•ear  .showed  lillle  ehaoEe  from 
fiBiire  for  corresponding  period, 
of  I  a.'i.'S 

Oiitpiil  fnr  the  first  nine  months 
Sl  at  valiierl  at  .$2,111,298  from  the: 
iriilling  of  112.880  Ions  of  ore 
averaging  .111.91  per  ion,  which: 
eompares  with  $2.l.1.1.1‘20  from  177,-' 
tot  Ions  of  ore  averaging  $12.17 
pel  Ion  fnr  the  romparative  period 
of  last  year. 

In  the  three  monihs  ended  Sept. I 
10  prndiictinn  amnunird  to  $490.- 
492  from  19.412  tons  of  ore  aver¬ 
aging  $12  4.1  per  ton.  against  $6.17,- 
21.1  from  .12. .'ill  tons  of  ore  aver-' 
aging  $12.16  per  ton  fnr  the  19.1.1: 
perod 

The  decline  foi-  the  third  quarler| 
Mas  Hue  largely  to  the  mill  shut-: 
down  from  .Inly  16  lo  .luly  29 
inclusive  for  the  holiday  period 
and  repairs,  '  j 


MAILMAN  rORP.  LTn. 

Transfer  agent  for  Mailman 
Corp.  Ltd.  advises  that  as  of  Oe- 
tober  11.  theie  weie  11.14.1  pre¬ 
ferred  shares  of  the  eompany  out¬ 
standing. 


PREMIER  STEEL  MILLS  same  period  were  19..170  tons  and: 
Premier  Steel  Mills  Ltd.,  ad-  17.178  tons.  i 

vises  that  by  supplementary  letters  - -  - - 

patent. the  authorized  capital  of  the  nomectic  Price 
company  has  been  inerca.scd  lo  1.-  ,  ,  „  .  ,  ' 

000.000  common  shares,  without  NiCkel  RcdUCed  I 

nominal  or  par  value,  by  the  cica-  .Announced  bv  International 
tion  of  an  additional  .-lOO.OOO  com-  CanaHa  Ltd.  during 

mon  sharo.*.  T*hF  capital  5to(k  of  v^’pf‘k  uas  a  d^cif'asp  of  onp 
Ihe  company  now  consisls  of  .1.000  (.pp)  pp,.  pound  in  its  price  for, 
preferred  shares  of  the  pai  value  of  p|pp,|.p|^.,jpa|iy  refined  nickel  fori 
$100  each  and  1.000.000  eommnnipopspmptjon  in  Canada,  effective] 
shares,  without  nominal  nr  par  irnmediately.  —  The  new'  price 
value.  ;js  62  cents  per  pound  from  the 

-  - -  I  Pol  t  Colborne.  Ont,.  refinery. 

INTERPROV.  PIPE  LINE  ^  Company's  price  for  nickel  for 
Interprnvineial  Pipe  Line  Co.  j^p  United  States  and  other  inar- 
advi.ses  that,  on  October  9.  it  had  kpps  not  affected, 

issued  700  shaies  as  a  result  of  the  'I'hr  change  was  made  "to  coni- 
exercising  of  an  option  granted  pensate  foi-  recent  changes  in 
under  the  terms  of  the  company'.s  foreign  exchange  rates,  and  to 
incentive  stock  option  plan.  There  keep  the  domestic  price  in  accord 
are  .1.0.10.141  shares  outstanding,  with  the  basic  export  prices.”  1 


ROME  OFFICt  NEW  YOCK 


serving  CANADA  SINCE  1872 


CANADIAN  HIA‘o'oFFi'ct!"6tTAWA 


From  194.1  tn  19.1.1  motor  vehicle 
registrations  in  Canada  increased 
from  1.497.081  to  1  948  787. 


Offer  $8  Million 
Saskatchewan  4y2's 


CVPfcred  during  Ihe  pasi  week 
;  by  a  syndicate  headed  by  Nes¬ 
bitt.  Thomson  A-  Co.  l.tri.  and 
I  Ha  i  ris  Ar  Partners,  Lid.,  was  an 
issue  of  $a  million  4'2  per  cent, 
20-year,  sinking  fund  debentures 
of  the  province  of  Saskatchewan 
at  a  price  of  96  to  yield  4.81.1  per 
cent. 

Price  paid  for  the  issue  b.v  syn¬ 
dicate  was  91.071.  on  which  basis 
cost  to  province  is  4.89  per  cent. 

Proceeds  of  the  issue,  which 
will  malurr  .November  1.  1976, 

and  become  callable  in  1974.  will 
he  applied  tn  the  extend  of  $6 
million  to  finance  capital  projects 
of  Ihe  Saskatchewan  Power  Com¬ 
mission.  with  the  remaining  $2 
million  being  advanced  in  finance 
exten.sion  of  the  government  tele¬ 
phone  system.  Dehentures  earry 
a  sinking  fund  provision  of  .1  per 
cent  per  year. 


I  CANADIAN  PETROEINA 

I  Transfer  agent  for  Canadian 
Peirofina  T.ld.  advises  that,  be¬ 
tween  September  22  and  October 
.1.  a  total  of  9. '284  preferred  shares 
were  issued  toward  Ihe  exercise 
of  option.'-.  There  are  .1,181,298 
preferred  .shaies  outstanding. 


!  Stock  Offer  To 
Showinigon  Staff 

Employees  of  The  .Shawinigan 
Water  and  Power  Company  and 
three  wholly-owned  siibsiriiaries 
will  be  given  an  opportunity  to 
purclia.se  .Shaw'inigan  common 
shares  in  earl.y  December  at  a 
and  on  the  inslal- 


I.A.T.A.  MOVES  HEAD  Of'I'ICE 

The  head  office  of  the  Inter¬ 
national  .Air  Tran.siiorl  Association 
has  hern  moved  from  the  Inter¬ 
nationa]  .Aviation  Building  lo 
larger  quarters  in  an  adjacent 
building  .pn  IJniversil.v  Street  in 
ATontreal,  effcclvie  as  of  Monday, 
].'  October 

The  new-  address  l.s  ihe  Term¬ 
inal  Centre  Building.  1060  Uni- 
versitv  Street.  Montreal  1.  Canada. 
TATA  occupies  the  eighth  floor.  | 

There  is  no  ehange  in  the  lAT.A 
telephone  number  lUNiversity  6- 


,«pec  i  a  I  , 

meni  plan.  The  offer  will  be  made!  p^y 
lo  the  4,000  regular  employees  of 
the  parent  compan.v.  .Shawinigan  ,8.971 
Chemicals  Limited.  The  .Shawini-  verter 
gan  Engineering  Company  Limit-  nn  pi 
ed  and  .Shawinigan  Build  ngs  duces 
Limited.  share' 

In  the  Coinpan.v'.t  last  Employee  ereasf 
Stock  Purchase  Plan.  offerer!  \alue 
three  year.s  ago,  almost  1,100  em- 
plovees  subsorihed  fnr  a  total  of 
11.441  shaies. 


Canadian  Dallar 
Quafafians 


WINNIPEG  STOCK  EXCHANGE 


'(’Insinc  Q> 


^.sk<'fl  Nominal  R»t^«  In  .MnntrRiil 

Tii4>AriRT.  IKih  Orlnher.  ?  p. 

..  E.'inpplifd  ItT  Rjtnk  of  Monfronll 

...  roiinlry  CiMirncy  On.  i 

C.S.A.  $  Ru>ins  . flT** 

Selling  .  .97  I.*! 

?0..V)  t'nilrd  Kincdnm,  f  Biiyinir  ...  ?,7t  5 

Sollinc 

Blockod  Sloilms,  R 
.  •  Sollinx 

•  •  -  Rollinf  R atm: 

•  .  Australia*  I  Pound 

Reicium.  100  franrs 

10  .17  British  U>,st  Indies. 

Henmatk.  100  kronor 
10. 7S  France.  100  fianrs 

nermanv,  100  D  Mark  .. 
i-Y.OO  Hong  Konp.  inn  dollare 
I  India.  100  rupees 
<  N'eiherlands.  ton  pinldeii 

.01 1 4  ^iorway.  100  kroner  ... 

Pakistan,  100  nipeei  ... 

Swoden.  ion  kronnr 
03  Switzerland.  100  frane»  .. 

.0.1  ;  FORW  ARH.-S; 

r.S.  nnllart- 
I  month  I  ifi. 

^*2  month*  .Y  .1?' 

1  months  o  ,t'). 

1  month*  i.T  -1. 

-Y  months  17  X 
s  month*  lf> 

*  PniinH  <li 


Ashdown  Hflidwai'p  '.A* 
Do  R 

Bird  (onvtrucnon 
F'edpral  r.iain  «1  40  pid, 
Gi.  \V  Saddiv  (  o 
Hi.Towor  Diillins 
'lonarrh  l.ile  HO'^r  old. 
\orth  Cdn.  Mfc  I'nil* 
Korth  Star  Oil  Com 
'Sovprejgn  LHe  rY'-..  pfd. 
Traders  Ride  \ssn. 
Cnited  Canadian  .Shs. 
\\est.  Cioceps  pM. 
Waster!  Prodiirf.s 
WiUon  Stal.  pfd 

Do  C'om.  . 

.Min#«  and  Oil*— 

Bruce  Cons. 

Flip  Finn  Gold 
ortv-Foiir 
Gold  Cake 

Great  Fall*  M  A  S. 
l.sland  f.ake 


.Mrinhrr 


•  >  anadian  Stork  Fxrh; 


.  7.17' 

. 

ICO  dollar!. y7, 07 
.  14.10 


Ptttnlr  intr  \V'-lfftt  In  i 
Tnrnntn  nrtfi  \piv  )  ori 


Rahtai.  N.S. 
Svdnev,  N.S. 
'lonrton.  P 
Mint  John,  N-B, 


The  Koval  Bank  BntlHma.  Vlontreal 
Telephone.  H  Arbour  8281 


Red  Cloud  M  .S 
Rire  T,ak«  Gnjd 

V^’ipnipFtg  Riyoi 


Premium 
PremYum 
P»  emnim 

Premtum 
Prprniiim 
II  too,.  Pr^mi? 
•lins: 

•  Ur  niAcotint 
month*  'fl.T  Ifir  Disrounf 
.1  month*  tl  IF.J  -r  Disrou.nt 

1  month*  1.1  niscounf 

.Y  month*  l.Y  tfi-'ic  ni.scount 

fi  month*  I  1  Ifi  lr  nisofYiinl 


These  days  il  gtYcs  wilhtnil  saying  ihai  an  aiiurali 
plant  must  be  well  equipped  to  slay  in  business. 

The  competitive  nature  of  the  industry  as  well  as  the 
complexity  of  the  finished  pmduct  make  first-rate 
facilities  an  essential  factor  in  its  success. 

W  here  companies  do  difl'cr  is  in  the  u'f/r  their 
equipment  is  used-  how  they  get  on  w  ith  the  job  - 
the  planning  and  thinking  they  do  before 
the  wheels  are  turned. 


A’«# 


n  Rjilf. 
for 

Hollar.* 
1.1  .1.’ 
l.Y  x; 


$2,029,000 

Nova  Scotia  Light  and  Power 
Company,  Limited 

5%  Cumulative  Redeemable  Preference  Shares 

(Pnr  Value  $10  per  Share) 


Wrdnevda.u  .  .97  1 

Thursday  ,  . *.  .97  1 

Friday  .  .  .  . . 97  1 

Monday  .  .97  1 

Tuosria>  .  .97  I 

Rank  nf  Canaria — Rate  for  Gnid 
Tran«arlinn< 

.Axoi-age  lot  work  endin£ 

Grtohri  IP.  19.Yfi  H4.Hl 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


These  Preference  Shares  wilt  rank  rxrri  pntim  wifh  alt  the  (sntsfandin^  Cnmn- 
Ifltivp  Redeemable  Preferenen  Shares  of  th«  ClompanT.  The  nghts,  preferences, 
priorities,  restrictions,  conditions  and  limitations  attachuiK  thereto  ars  mora 
fully  set  out  in  the  offering  circular. 

Transfer  Agent:  The  Eastern  Trust  roropanv,  Montreal  and  Halifax. 
Registrar.  Montreal  Trust  Company,  Montreal  and  Halifax. 


I  Fnigfl  It.  II  can't  hr  done.  IJf,- 
intu.m,  titanium  and  biillium  make 
pleafanl  'eariing  and  oJeajani 

j  dream;  But  long  alter  any  soecu- 
jlative  hnom  reaches  its  u.=ual  sorry 
lend,  there  will  remain  the  sound 
'Ormciples  of  investing  used  by  iuc- 
cessful  investors  todav 
I  I'housand'  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  esoecially 
name  is,  slmDl.v, 


At  ranaddir  such  thinking  is  relicctcd  in  rigid  cmi 
control,  production  planning,  schedule  controlling, 
engineering  imagination,  standards  set  for  close 
tolerance  work  and,  of  course,  the  broad  hand  of 
siipcri  ision  which,  from  top  to  bottom  of  the 
organization,  “gets  things  done”'. 


foi  'investor? 

I.WESTOR.  : 

to  rrari.  It*  s...  - . .  —  . 

, capable  minds  in  the  entire  financial 
|commijn:tv 

I  Gerald  M.  Loeb.  for  example,  con- 
itnhiifrs  a  reiuilar  monthly  column 
.enlttlod  “Dtuible  Dividend*,*'  Many 
sHb'iM  il>ei.*  tell  U5  hi.*  pilhv,  down- 
lo-rarlh  column  itself  is  worth  many 
time*  the  ^subscription  orice.  In  al- 


In  fhe  npininn  nf  counset  thosn  shares  will  he  investments  in  which  The  Canadisn 
end  British  Insurance  Oompaniea  Art,  R.S.C.  19.12,  states  thst  companies 
registered  under  Part  til  thereof  may,  without  availing  themselves  for  that 
purpose  of  the  provisions  of  sub-section  (4)  of  Section  63  of  said  Act,  invest 
their  funds. 


I’crhaps  that  is  why,  aside  from  having  the  latest 
produet  ion  equipment,  we  can  handle  simultaneously 
such  a  dixersity  of  contracts  .  .  .  Sabre  jcl  lighters, 
airliners,  jet  training  planes,  guided  missiles,  nuclear 
research  and  the  largest  aircraft  ever  to  be 
manufactured  in  Canada  the  Canadair  CL-2S 
maritime  rceonnaissanec  aircraft. 


W’e,  ss  principsis,  offer  these  Preference  Shares  for  delivery  if,  as  and  when 
issued  snd  sc’cepled  by  us,  sub  ject  to  prior  sale  and  change  in  price  and  aubject 
to  the  approval  of  counsel  of  all  proceedings. 


Price:  $48.50  per  Share 


The  smount  of  (he  dividend  payable  on  March  1,  1957,  (he  first  dividend 
date,  wilt  he  83  rents  per  share. 

It  !•  expected  that  certificates  will  be  available  for  delivery  on  or  about 
November  1.  1956. 


rlraling  with  Inve.stment  C 
gaining  nation-wide  interest. 
And  there  ir 


A  copy  nf  thr  etrottlar  mtl  M  furntnh^rl  on  rffptmt. 


. . —  . .  more  of  pr»e- 

tiral  brio  to  everv  investor 
I  The  subscription  rate  (nr  INVES¬ 
TOR  IS  $.1  oer  vear.  We'd  he  delighted 
l.i  have  vou  trv  g  special  8-month.« 
■  trial  for  only  $2 

For  vour  S-months  trial,  print  your 
name  and  address  and  din  it  to  this 
ad  Send  it  to  us  with  $!! 

This  may  prove  t,o  he  the  soundest 
F2  investment  vou'va  ever  made. 


Royal  Securities  Corporation  Limited 

Montreal  Toronto  Halifax  Saint  .tohn  Quebec  Ottawa  Hsmitton  Winnipeg 
Calgary  Kdmonton  Vancotiver  Victoria  Charlottetown  .St.  John’s,  Nfld, 


*The  financial  TTmes 

KSTARLISHED  lf>1t 

Pnhiuhfft  •vrrT  Friday  at  41f>  At.  Ntrhnia*  Atrart.  Montraal. 
hf  Tha  Fioanrial  Timaa  riiblishinR  Ca.  Ltd.;  E.  C.  Erti. 
prastdant:  .Inbn  D.  R  Ar..  C.h.,  aarratary.  Antbnr- 

trad  at  Aarnnd  Claia  Mail*  Pnal  Offira  PapartmanL 
Ottawa. 


A.  R.  W.  TOrXG  . 

E.  C.  tRTL  . 

CtrfQiatlAii  . 

ADVF.RTIMXn  OEPARTMKNTA! 
Qiiahaa 

Ontartn  _ 


Manatmf  Editor  j 
N.  Rinraid  I 


A.  Pinard 
E.  Hnopar 


•rBSCRlPTION  PRirr,:  In  Camilla  IS.  a  yaari  aUnrhfr*  l«. 
Sillfit  rnpirt  IS  rrnU.  a 

RZAH  OFFICE:  Mnnlraal— Talnphnna  all  ilapartmaiita  AVrana 

s-ziss. 

TORONTO  OFFICE:  SHI  Ro»al  Rank  RMt..  «  Rlnt  Alraal 
Faal:  Talaphnne  ESIpIra  3-1.133  and  EM.  3-1334.  E. 
Wilfrid  Rnoprr.  Slaaafrr. 

NEW  TORK  OFFICE:  111  Brnadwaj.  .Nr*  lork.  R.  •. 
Farias.  RaprasmlailTa. 

LOSnON.  ENG.  OFFICE:  ».s  Bl«hnp*tal».  E  C.  3:  Oarlai  * 
Cn..  Rapraaanlatirra.  I 

FOITORIAI.:  T»  Ridaaway  Crrarrnl,  Orpfnatnn.  Rani.  j 


I  who  ai'f  caujrht  out  in  their  misdemean-  ^  !•  I  JAA  X 

kC  oui;?— and  mostl.v  as  a  ip.cult  of  an  acci-  ^AndClldn  v"ISCAI  ^nCl  AAOn©r3rV 

I  drnl— who  can  bo  made  to  see  thf  error  WdliavaiaiJ  I  IOV.ai  OIISJ  fTlWIlWlOI  J 

I  of  their  ways  in  this  manner.  To  do  a  ^  I* 

■*”•{;  I  really  efficient  job  in  reducing  accidents.  jCV 

inihnr’  j  therefore,  it  is  necessary  that  many  more  # 

,  ti’affic  violators  should  be  caupht:  and  - 

;  caupht  before  they  have  itnohed  some  A*  Reviewed  by  K.  w.  TAYLOR,  Deputy  Miniiier  of  FlnsRee,  Ottawa 

Editor  !  other  innocent  person  Ol’  persons  in  an  at  the  annual  meeting  at  the  Canadian  Chnmhar  of  Cammarca 

Editor  I  -J  1 

inraid  |  ^CCjofril.  .In  oppninj  this  p.ynel  on  fiscal;  million  to  equal  the.  economic  ef-iexpenditures.  I  have  not  time  to 

The  answer,  obviously,  is  nnieh  nmre  rnonetarv  policy  I  think  I  feci  of  the  1P4T-4P  hudget.k.  |.«peak  i>f  the  rletail.s  of  fi.^cal  pol- 

intensive  policinp.  Authorities  in  •**eetions  confine  my  remark.s  fairly  By  late  1P48  the  post-war  m-|icy,  inanv  of  which  have  been 

of  the  country  already  have  come  around  (.[ospiy  to  a  description  of  these  nation  had  levelled  off  and  early ' quite  signifieanl  in  their  influence 
to  this  eonchision :  but  they  have  been  polieie.s  a.s  they  have  developed  in  1P4P  there  was  evidence  of  a1  key  points  in  the  economy.  I 


balances  |  invite  and  where  necessary  and 

4  .Also  early  in  lP.'i3  the  Bank |po.ssible,  to  impase  restraint  on 
of  Canada  made  available  a  .sys-jthp  expansion  of  credit  There  ha.s 
iptn  of  purcha.sp  and  re-sale  agree-, been  no  policy  of  cutting  hack 
ments  covering  treasury  Pills  and! credit,- — obv'ioiisly  the  volume  of 
other  government  .securities  to  credit  has  been  expanding.  The 
primary  dealer.s  who  were  prp-|Ohjecliv’e  of  polie.y  has  been  to 
pared  In  lake  positions  in  the  mateh  the  rate  of  inerease  in  the 
.short-term  market.  volume  of  credit  reasonably  well 

ft.  In  lP.'i4  the  decennial  revi.sion  with  our  physical  capacity  to  ex 
of  the  Bank  .^^l  took  place,  and  pand.  persi.slent  expansion  of 
i among  the  amendmenf.s  was  a  eredii  at  a  rale  .significantly  m 


the  minimum  cash 


excess  nf  our  physical  capacity  to 


to  this  conclusion :  but  thev  hav  e  been 


dismayed  b.v  the  Question  of  eo.st.  ben  during  the  po.st-war  yeai-.s.  I  do  a  definite  decline  in  bu.siness  ar- : mention,  just  by  way  of  illustra-i' 
the  QUe.stion  of  preservation  of  life  i.s  in-'this  for  two  reasons:  first,  it  is  tivity  in  the  United  State.s.  The  tion.  such  measures  as  the  intro-i” 
volved,  however,  cost  should  be  coii.sider-  important  that  we  .should  have  a  1P49  budget  sharply  further  re-jdiiction  of  a  low  rate  of  tax  on  I* 
ed  a.s  hein,C  incidental.  The  neces.sary :i-pasonabl.y  dear  picture  of  what  duced  tax  ratp.s  and  by  ihe  endUhe  first  $20,000  of  corporate  pro-T 

money  can  he  found  in  some  wa.v — it  is  we  are  to  discuss;  and  second,  it  of  lhat  year  the  surplus  was  run-  fit.';  the  20  per  cent  per.sonal  tax| 

heinjr  found  for  many  much  less  vvorthy  would  not  be  proper  for  a  civil  ning  at  the  rather  nominal  rateicredit  in  respect  of  stock  divi-l'* 

cause.®.  servant  to  go  much  beyond  des-  of  about  $100  million  a  year.  The  dends;  the  special  tax  treafmentl 

- -  icription  and  explanation.  ^Dr-  nature  and  timing  of  these  tax  accorded  to  profits  of  new  miningl^ 


jserve  requirements  from  a  daily  grow  can  only  lead  to  progres 
■  ratio  of  .S  per  rent  to  a  monthly -sive  price  inflation  and  all  the  im 


average  ratio  of  R  per  cent;  and 'desirable  con.sequenres 
Ihe  Bank  of  Canada  was  given 'would  inevitably  follow, 
authority  to  increase  thir  eash  ❖  <•  .<• 

ratio,  after  due  notice,  to  as  high  government  and  1 

as  12  per  cent.  /“f  Canada  have  been  ma 

„  u  .  J  ‘’ll  ihP  '■‘"■iPfl  weanor 

fi.  Also  m  IP.-)4  !hp  ch^^rtorrd  ... 


banks  inaugufa!#»H  a  n«»w  typ^  of 


Are  You  Too  Gettinq 

V - \  Derolfd  10  the  it, teresis  ol  the  trt-  ■  ^  ^  iioreca.'img  .  sna.i  leave  m  my  un-  s.oie  tor  rne  rac.  rna.  me  rame, 

\  ve.stwfi  pntslir.  in  the  heltef  flint  the  !  Qf  5ueZ?  imhibited  eolleagues  on  this  panel,  sharp  1949  recession  in  the  Unitec 

fguAiAU  )  rovfidenre  of  cnpitnl  is  essential  to  '  :  Monetary  ooliev  used  to  be  a  States  appeared  in  Canaria  onlv 

Ciiem«noai  tl’^  stobilitp  of  finavee.  the  prosper-  Xhe  'Suez  Crisis"  i.s  movinc  alenff.  tOi’'‘*'l’*’’’  esoteric  .subject,  which  as  a  temporary  levelling  off  ir 

o7m-t  derelopnient  cn„fp,mnre  to  b-ee-'our  rate  of  expan.sion. 

‘  ■ _ _  r  r  1  ,  ,  ,  ,  Iv  in  an  academir  wav.  It  has  Under  the  eeonomie  pressure' 

t.-T3insv  rw^TonFR  10  tovfi  1  '  ^•  f’l'CP'  I ea  e  .sta  ement  n  ,  u^.piv  topic  of  engendered  by  the  Korean  affair 

^^^K^KTR  ...  j  rnodifieri  appi  caches  to  another  heaterl^cveryday  hustne,s.s  and  political  tax  rates  in  Canada  were  mover 

I  .sLatement.  di.scus.sion.  ,up  to  produce  a  budgetary  sur- 

The  ^^Have  Not^^  Provinces  I  know  who  i.s  irainins:  H.v  it  all.  Speaking  in  Ihe  Hoii.se  of  Com-  plus  at  the  rate  of  $409  millior 

• I  never  mind  that  trac  about  the  Ru.s-  mon.s  during  the  closing  days  of  a  year.  .-Xs  the  economy  adjusteri 

and  the  Manufacturer  '  They  would  not  even  have  window  thi'  l‘’■■’'  ■■'('.‘'Sion,  the  Mmi.sier  of  It.self  to  the  new  .scale  of  dpfencf 

.  ••Indii-trv  ••  mih  •'^Pace  if  HariW  Truman  had  not  kicked  '•'''’‘’'’fP  "'I’f'  fiscal  and  expenditures  we  moved  into  s 

Attention  IS  nravv  n.  nv  nn  .S  .  P  -  million  .Moslems  in  the  face  to  win  'Monetary  policies  of  Canada  are  fairly  sustained  period  of  norma! 

lication  of  The  '  ‘  the  state  of  New  York  in  a  crueia!  p|ec-!'”''''”^''<^'  ‘’mong  other  thing.s.  tO|growth.  high  employment  and 

Assoeiation.  to  the  tact  tnat  ^  follovvinp  administrations  had|'''''f’"‘"‘’=«'  'Iip  sustained  growth  of  .stable  price.s,  and  throughout  thi.« 

and  a  quarter  million  immip  <  swallowed  the  story  that  'he  Moslems^"’  economy  wilh  the  framework  period  the  over-all  economic  ef. 

Canada  during-  the  eleven  >  e  ss  because  “see  what  a  ■"‘’I’l*'  over-aii  price  level."  feet  of  the  federal  budget  wa,« 

fnn  ot  thP  vvai,  oxer  oiKnix  |  (.tni  a  fripnH  wp  arp  trpttincr  in  thr  **  ^  nf L<?ijbsiant]ally  nputral is,  th<= 

settled  in  three  of  ,  In  the  meantime  we  hear  that  the  real  h'’l‘f-''  '■'’'i’*’''  succinct  .sum-[biidget  was  wubm  one  per  cent 

Ontario.  Quebec  and  hnti.  n  f  •  ,  ppoblem  about  Suez  is  to  make  sure  that  2<’n<'rai  argument  of  ot  being  m  balance  throughout 

.r'ir,..J-''K^tivoon  'thorn  c^na!  will  be  fruaranteed  to  be  open”^^  white  Paper  of  194,'t  which  this  period 

that  these  three  ,  at  all  times  and  that  no  sinple  government  'f<'f»w<t  'h?  objeeiive  of  govern-  The  deeiine  m  bu.sme.'.s  activity 

produce  close  to  I  J’'"  ^  "  o-ond  -  can  P'Tvent  it  from  beinp  open  at  anv Policy  m  the  economic  field  |  which  .set  in  in  19.V4  and  which 

'  mu  looc  n  t o  a 5 k  •  ‘fl  "  '’I'  PPace  :  which  is.  of  course.  ""  promotion  of  an  economic  was  not  fully  recovered  until  the 

m„Iu^  ; 'Vu  /fJl  Motion-’  Wbaf  nf  '  "UP  of  thp  mofP  lauphablp  hvpocricies  ofyl"B‘’<P  conducive  to  growth  and  latter  part  of  19.i,V  produced  the 

uhat  of  the  IP.m  ot  rne  natl  a  somewhat  ridiculous  asre.  expansion,  high  level.s  of  employ-  first  federal  budget  deficits  nf  the 

the  four  .Atlantic  Ptovince.-.  which  e-  ,  .  seems  to  us  that  the  onlv  threat  to  income,  and  generally  post-war  year.s.  During  late  19.=)4 

hv.fn  th-m  havr  f";'!;  tha  ..pora.io,,,  nf  ,hn  Sana  Caaal  haa  rnmn.  a™"  'aval..  ,ha  hal,  n, 

pet  cen  o  ^  J*  I  so  far,  from  the  companv  itself  which  To«s'fi  tins  objective  we  have  deficit  was  running  at  an  annual 

Mhat  of  the  !  offered  substantial  bribes  to  policies  rate  of  about  $200  million.  There 

There,  as  in  |  pilots  to  withdraw:  thus  forcintr  the  re-  •'■B'’'’  inler-  were  moderate  reductions  in  tax 

drift  from  the  maininy'  pilots  to  work  .">6  hours  without  '‘''"""’Bic  cooperation  and  rates  m  the  lO.VS  .se.ssion  of  rar- 

rnntinups  inexoranlv  .  .-\nn  it  srop>  n  t  „  ip,  And  thev  have  not  scored  a  hit  promoting  the  development  of  Jiament.  and  with  rapid  eeonomie 

lhal  walls  '"'""in,,.  ,s..n„rnn,  W,  hav.  . ary  ,h,  hadan,  «■..  a.na  ,n 

pood  for  (anada.  bur  that  ■  Are  we  still  poinp  to  insist  that  there  di.stance  into  the  balance  early  in  19.=i6.  and  in  the 

development  i.s  nothinp  smelley  about  that  whole  issue  ?  •income  maintenance  twelve  months  ended  on  .^ugust 

cannot  be  e.vpecton  inat  ine.v  win  make  niilles  has  finally  come  B'’'''’''’'  welfare  economics,  .ti  last  wp  ran  a  sui-plu.s  of  .$200 

substantial  propre.ss.  j  Ji.,p  I^-,K,.K,-pnch  point  of  view  monetary  policies  have  million.  This  change  in  the  bitdge- 

Any  expectation  ni  that  .Nasser  must  po.  (Kpvptians  do  not  m.fluenced  and  have  been  influ-,tary  position  from  a  deficit  at  the 

form  development  act o,..>  the  face  _  I  numbers  in  the  United rate  of  .$200  million  a  year  in  mid- 

nation.  ndu.stiv  out.  uin  matter).  f'*'^'**  monetary  actions  are  lO.V.V  to  a  current  rate  of  .surplus 

obviously  he  tm realistic.  ^  And  here  we  have  alwavs  thoupht  lhat  P'-vasive  that  they  ran  be  ex-  of  $200  million  a  year  has  had  a 

the  urpent  need  ot  tne.'e  le>s  pto.^pei  lU  ^  people  of  a  countrv  to  ‘’mined  in  comparative  isolation  re.'training  effect  nn  the  forre  ot 

provincP'  fni'  niore  manufactlirinp  ,3^.  ^vhether  or  not  the  elected  head  of  rroduemg  an  unduly  at-  pmsent  inflationary  pressure.', 

try.  Bowpver.  is  ^  that  state  remains  at  his  job.  After  all.  ’'f'"'"'  'i'^russion.  while  thi.s  net  change  of  $400  mil- 

oiiph  imr>  ate  .1  nationalization  of  a  company  cannot  he  •>  ❖  Imn  in  a  year  is  only  about  I'j 

ever  been,  we  canno  >p  a  serious.  It  has  been  done  for  years  in  the  immediate  post-war  PP''  r>r  eurrenf  gmss  natinnal 

dispanr'in  the''’eniovment  of  that  pros-  OBuntries  vvhere  foreipn  in-  years  the  federal  government  product  1,  eanno,  be  considered 

•t  •  't  •  iron' 1  level"  vestors  were  disentranchised.  there  was  ran  very  large  hudgetary  sur-  Pogiigibie. 

'^^Tbo,.o  Jim  Idniittodlv  Wrieal  reasons  ^  bonus  offered,  by  the  offended  pUise.s.  Budgeting  for  a  .sub.stan-l  &'o  much  for  our  over-all  fiscal 

whv  heavv  industries  and  even  certain  i  'he  form  of  diplomatic  recop-  tiai  .'urpiu.s  was  a  matter  of  de-  poiicic.s.  i  do  not  wish  to  convey 

RPcondarv 'industries  should  be  located  in.  B"''cy.  although  the 

nr  close  to.  the  maior  centres  of  popula-  were:Onu.siiallj  high  degtee  of  p,ec.- 

tion.  Rut  there  has  been  no  lopic  whatever  ;  ’  l-mewhat  inflated  by  the  mfla-  '-on  m  the  government  .s  a.s.sc.s.s- 

in  the  manner  in  which  industry  as  a  i  - - —  i”""  00m-  mont  of  toe  economic  outlook 

whole  has  been  concentrated  in  the  two  ,  A  Valliahip  Fvnftrt  <;prvirp  throughout  these  year.'  and  in  the 

central  provinces  and.  to  a  les.ser  extent,  j  ^  Valuable  tXpOrT  berVICG  m  mnlaming  From  mid-iot:  ,0  mea.sures  taken  to  adjust  fi.s^l 

in  the  Pacific  Toast  provinces.  It  is.  there-  '  *0  MaUufaCtUrerS  Bonttnuously  pbI.O'  m  changing  rondu.ons  Nor. 

fore,  encouraffinp  to  see  the  Tanadian  !  manUiaCTUrerS  „  ,^0  rate  of  do  I  .mply  that  .here  were  no. 

Manufacturers'  .Association  interest  itself  ^  service  to  t  anadian  manu-  opwveen  sson  and  .sroo  million  a  ether  motives  and  mfiuenees 


fenee  and  critici.'m,  ahvocacy  and  cuts  were  no  doubt  partly  respon- ;  venture.',  and  to  exploration  and  '^an.'  which  became 


lion:  and.  if  follovvinp  administrations  hadlBBcouragr  the  sustained  growth  of  stable  prices,  and  throughout  this  'he  world.  Its  concurrent  rev  iva 
not  swallowed  the  story  that  'he  Moslems|B'"’  economy  wilh  the  framework  period  the  over-all  economic  ef-  m  ‘’h  these  countries  during  the  ered  tn  I'z  per  cent,  not  a  signal 
are  all  expendable  because  “see  what  a  ■'‘‘’h'*'  ovcr-all  price  level.",  feet  of  the  federal  budget'  was  P‘’-‘''  B'c  or  six  years  is  an  inler-|nf  an  easier  monetary  policy,  but, 

friend  we  are  pettinp  in  the  Aliddle  Hast."  ^hi.'  was  not  a  new  statement  nfy'sub.'tantially  neutral -  that  i.s.  the  cs'ing  phenomenon,  the  haek-'as  the  Bank  said  at  the  time,  in 
In  the  meantime  we  hear  that  the  real  P''’i'cy.  but  rather  a  succinct  .sum-] budget  was  wilhm  one  per  cent^R''Bimd  and  explanation  nf  whieh  order  to  bring  the  hank  rale  into 
problem  about  Suez  is  to  make  sure  that  maty  of  the  general  argument  of  of  being  in  balance  thmughout  '  -'hall  not  go  into  here  .Ml  I  have  a  more  realistir  relationship  with 

the  canal  will  be  puaranfeed  to  he  open  ’^'B  white  Paper  of  194,'i  which  this  period  'ime  to  do  this  afternoon  is  to  the  rurrent  money  market.  i.\t 

at  all  times  and  that  no  sinple  government  ''defined  the  Objeelive  of  govern-  The  decline  in  bu.sine.s'  activity , st'ftch  Canadian  developments  that  time  treasury  hilts  were  sell- 

can  prevent  it  from  bein,C  open  at  any  tBent  policy  in  the  economic  fieldj which  set  in  in  19.i4  and  which  '''BBe  lO.iO.  But  I  do  want  tn  em-  ing  at  about  a  1  pet  cent  yield.’, 

time,  in  war  or  peace:  which  is,  of  course.  'bp  promotion  of  an  economic  was  not  fully  recovered  until  the  phasize  that  the  active  u.«e  of  The  Bank  went  on  to  say  that  it 

one  of  the  more  lauphable  hvpocricies  pf  climate  conducive  to  growth  and  latter  part  of  lO.i.'i  produced  the  monetary  policy  is  not  a  current!  intended  to  make  more  flexible! 


somewhat  ridiculous  asre. 


If  seems  to  us  that  the  onlv  threat  to  Bient  and  income,  and  generally  post-war  year.'.  During  late  19.T4'**’'Bg  which  has  been  going  nn  in  The  rate  was.  in  fact,  inereased! 


r-iiv  ■  wv  ■  wv  ifoieeasling  t  shall  leave  to  my  un-  sible  for  the  fact  that  the  rathpr|dPvpIopmpnl  expenses;  the  ration-l’"'’”'*^'*^'^  dealeis  caijying  in- 

Sick  of  Suez?  iinhibited  colleagues  on  this  panel,  sharp  1949  recession  in  the  United^alization  of  income  tax  in  relation  shoil-teim  govern- 

*  :Monptar,v  ooliev  used  to  be  a  States  appeared  in  Canaria  only, to  annuities  and  pensions.  , ment  securities. 

Thp  'SlIPZ  Crisis"  is  movint:  alons.  tOiCalher  esoteric  subject,  whichias  a  temporary  levelling  off  in  the.'p  have  been  matters  of  care-  Fifflv  in  in.S.i  the  Bank  of 
no  disccrnablp  end'  from  conferpncp  to'''''*  "’’■'‘’Bts  could  discuss  free-  our  rate  ot  expan.sion.  fully  considered  pnlipy,  ^nd  have  Canada  put  the  "bank  rate"  of 

■  _  i  tn  an  academic  wav.  It  has  Under  the  economic  pressures  had  important  social  and  econo- 'B’*’  discount  "  rate  info  active 

j  ton  PIPPCP,  I  om  pa  P  ,»ta  pmctl  o  ,  Ijx-pp-  topic  of  engendereri  by  the  Korean  affair,  mic  results.  com-mission.  Prior  to  February 

I  modifipd  appioachps  to  anothpr  hpatpd^(.^p,.yf^3y  husine,'.'  and  political  tax  rates  in  Canada  were  moved  the  hank  rate  had  been 

I  slatPmPIlt.  dl.'cussion.  ,up  to  produce  a  hudgetary  sur-  f'”'  ‘letive  use  of  monetary  pol-  changed  only  twice  in  20  years.  It 

i  Wp  don't  know  who  is  iraininp  h,\  it  all.  Speaking  in  the  Hou.se  of  Com-  plus  at  the  rate  of  $490  million  'b>’  influence  economic  tvendsihad  started  at  24  per  cent  in 

'  .And  nPVPr  mind  that  jrac  about  thr  Rus-  tnons  during  the  closing  days  of  a  year.  .-Xs  the  economy  adjusted ' "BBt  rather  out  of  fashion  in  the‘i9.4,';;  it  was  reduced  tn  14  per 

'  sians.  Thp.v  would  not  pvpn  havp  w  indow  'he  last  session,  the  Minister  of  itself  to  the  new  .scale  of  defence  *’Bth  among  theoretical  cent  in  1944;  and  it  was  raised  In 

spaCP  if  Harry  Truman  h.ad  not  kicked  Finance  said  that  "the  fiscal  and  expenditures  we  moved  into  a  economi.'t.s  and  among  rentral!2  per  cent  in  19.i0  as  a  signal  for 

.B,.v0  million  Moslems  in  the  face  to  win  monetary  policies  of  Canada  are  fairly  sustained  period  of  normal  hankers  and  treasury  officials  in  the  need  for  credit  restraint  dtir- 

tllP  state  of  New  York  itl  a  crucia'  plef-lintended.  among  other  things,  to  growth,  high  employment  and  most  of  the  principal  countries  ofung  the  Korean  inflation.  In  Feh- 


The  government  and  the  Bank 
of  Canada  have  been  making  use 
of  all  the  varied  vveanons  m  the 
armoury  nf  fiscal  and  monetary 
policy  toward  the  objective  nf 
■'sustained  growth  within  the 
framework  of  a  stable  over-all 
price  level."  There  may  he,— and 
nf  course  there  are  -honest  dif 
ference.'  of  opinion  as  In  the  way 


ly  in  an  academic  wav.  It  has  Under  the  economic  pressures  had  important  social  and  econo-  'B’*’  discount  "  rate  info  active 
now  become  a  livelv  lopic  of  engendered  by  the  Korean  affair,  mic  results.  |com-Tnission.  Prior  to  February 

everyday  husines.'  and  political  tax  rates  in  Canada  were  moved  |  lt^'3'’  the  hank  rate  had  been 


these  have  been  matters  of  care-  '<■  f'tifly  in  I9.S.i  the  Bank  of  fp,.pn^p_t  of  opinion  as  In  the  way 
fully  considered  policy,  ^aBd  have  Canada  put  the  "bank  rate’  of  which,  and  the  degree  to 
had  important  social  and  econo- 'B”*  discount"  rate  info  settve  various  means  havs 

mic  results.  commission.  Prior  to  February , ^^p,,  used.  We  can 

,%  A  .*4  thp  hank  ratp  had  bppn  _ _ - 


isciis.‘=:ion.  ,up  to  prndurp  a  hurigot^ry  sur-  Thr  aolivp  iisp  of  rnonptary  p^l-jchan;ZP<1  only  twirp  in  20  ypars.  It, 

Speaking  in  Ihe  Hou.se  of  Com-  plus  at  the  rate  of  $490  million  mv  to  influence  economic  trendsihad  started  at  24  per  cent  in 
ions  during  the  closing  days  of  a  year.  .-Xs  the  economy  adjusted ' "'’nt  rather  out  of  fashion  in  the' 19.4,';;  it  was  reduced  tn  14  per 


I'uary  19.55  the  bank  rale  was  low- 


expansion.  high  levels  of  employ-  first  federal  budget  deficits  nf  the  Tanadian  aberration;  it  is  snme-;ti.'e  of  the  bank-rate  in  future. 


-  developed 


industrial  in  .Xiigust,  October  and  Nnvem-, 
1951.  !  her  1955.  and  again  in  .Xpril  and 


thp  operations  nf  thp  Suez  ( 'anal  has  romp.  P'''"  and  the  first  half  of  19.55  the  "ell  -  developed  industrial  in  .Xiigust,  October  and  Nnvem-, 

SO  far  from  the  compant"  itself  which  Toward  this  objective  w  e  have  deficit  was  running  at  an  annual ' ttBuntrics  since  1950  or  1951.  ,  her  1955.  and  again  in  .Xpril  and 

has  offered  silhstantial  bribes  to  thpl'B"B\ved  fairly  consistent  policies  rate  of  about  $200  million.  There  The  effective  u.'c  of  monetary  ^  .Xugust  19,5fi;  and  it  now  .stands  at 
nilots  to  withdraw'  thus  forcintr  the  re-  -'tnee  the  war  in  trade,  in  inter-  were  moderate  reductions  in  tax  pnlicy  presupposes  the  existence  .44  per  cent 


maininjT  pilots  to  work  ."fi  hours  without  |B‘’''Bnal  economic  cooperation  and  rates  in  the  19,55  .se.ssion  of  Bar-  ii  reasonablv  well-nrganized  R  l.atp  in  19.55,  as  part  of  one  of 
a  let  lip.  .And  they  ha\p  not  scored  a  hit  'b  promoting  the  development  of  Jjament.  and  with  rapid  economic  tB one, v  market.  Prior  to  the  war,  ipp  ppi-jodic  revjpvvs  nf  banking 
on  the  walls  oTthe  canal  \et.  resources.  We  have  also  recovery  the  budget  was  back  in  fBd  indeed  prior  to  1950,  there  qnd  credit  conditions,  the  qiips- 

Afp  wp  still  jroinjr  to  insist  that  there  tBovpd  some  distance  into  the  balance  early  in  1956.  and  in  the  was  no  real  money  market  in  Uar.-i|ion  of  liquidity  ratios  as  distinct 

i.s  nothinc"  smellev  about  that  whole  issue?  "f  •  income  maintenance  twelve  months  Piided  on  .Xugu.'t  'B  the  full  sen.-e  of  that  term.  f,.om  cash  ratios  was  discussed  by 

It  is  said  that  Dlllles  has  finallv  come  PBlicies  and  welfare  economics.  41  last  WP  ran  a  surplus  of  .$200  Rut  as  soon  as  things  had  .settled  the  Rank  of  Canada  with  the 
around  tn  the  U.K. -French  point  of  \ipw  ^''•'’‘’al  and  monetary  policies  have  million.  This  change  in  thp  budge- : ""^Bven  after  the  war,  conditions  pha|.tp,.pfj  hanks  ,Xs  a  result  of 
that  .Nasser  must  po.  (Kpxptians  do  not  ‘Bfluenced  and  have  been  infill-, tary  position  from  a  deficit  at  the'^tccamc  ripe  for  the  emergence  these  discussion.'  agreement  wa.s' 
\ote  in  preat  numbers  in  the  United  ^nced  by  all  these  policies;  but  rate  of  .$200  million  a  year  in  mid-  '’B'^  development  of  a  reasonably  j  ,.paphpd  on  the  adoption  of  a  mini- 
StatP.s;  or  the  I.'.K.  for  that  matter).  fiscal  and  monetary  actions  are  1955  to  a  current  rate  of  surplus  ‘'Utonomous  Canadian  money  nium  daily  average  liqiiid'fv  ratio 

And  here  we  ha\'P  alwavs  thoupht  lhal  OB'-vasive  that  they  can  be  ex-  of  $200  million  a  year  has  had  a  market.  The  Government,  the  of  13  ppr  ppnt  that  is,  a  15  pet¬ 
it.  was  up  to  the  people  of  a  country  to  ‘’mined  in  comparative  isolation  restraining  effect  on  the  force  of  RtiBk  of  Canada,  the  chartered  cpnt  ratio  of  rash  plu.s  day-to-dav 
say  whether  or  not  the  elected  head  of  without  producing  an  unduly  ar-  present  inflationary  pressures. Tanks  and  the  principal  invest- ■  josns  plus  treasury  bills  to  de- 
that  State  remains  at  his  job.  .After  all.  'ificlal  discussion.  white  this  net  change  of  $400  mil-  ment  dealers  have  all  pla.ved  their' posits. 

nationalization  of  a  company  cannot  he  •>  'mn  in  a  year  is  only  about  14  B'"'!  m  bringing  this  about.  May  I  nrir.cipal 

that  seriou.s.  It  has  hern  done  for  years  in  the  immediate  post-war  Pf'  ^cnl  of  currenf  gross  natinnal  fim  over  briefly,  and  mo.e  or  „pp,  ^ 

and.  in  .some  countries  where  foreipn  in-  years  the  federal  government  PBBduct.  11  cannot  be  considered  'f.s.s  chronologically,  the  principal  'e  money  market  has  been 

ve.stors  were  di.senfranchised.  there  was  ran  verv  large  budgetary  sur-  negligible.  steps  in  this  development.  developed  in  Canada  It  i.s  still 


present  inflationary  pressures. Tanks  and  the  principal  invest-  josns  plus  treasury 
While  this  net  change  of  $400  mil-  ment  dealers  have  all  pla.ved  their  posits, 
lion  in  a  year  is  only  about  14  P'”"'  T  bringing  this  about.  Ma.v  I  .Unop  been 

per  rent  of  current  gross  national  '"'‘b  over  briefly,  and  ino'e  or  „.h;ph  ^  , 


bills  to  de- 


.Siich  have  been  the  nrir.cipal 
.steps  hy  which  a  reasonablv  ef- 


al.so  differ  on  qiie.stion.'  nf  timing 
and  efficiency  in  Ihe  applications 
(Continued  on  Page  J2) 


^10000 

invcsled  in 

MttTI'AI.  ACrt’MI'tATINrF  pi’wn 

as  of  Jan.  3 1,1950 
could  have  been 
cashed  for 

^26,120 

as  of  Sept.  30,  lO.XA 


rontiniioiis  reinvestment 
of  dividend'  from  a  di¬ 
versified  list  of  Canadian 
"growth"  companies  haa 
helped  to  aeWeve  lhi.a 
interesting  performance 
for  Canada’s  foremost 
Compound  Ciimulativo 
Mutual  Fund. 

nsk  your  invp.xl mt>nt 
ftrafpr  for  an  analy.siit 
nf  this  rprnrrf. 


government  PBBduct.  11  cannot  be  considered  T.'.'  chronologically,  the  principal  money  market  has  been  » 


VP.stOfS  were  rli.senfranchisofl.  thofc  was  ran  very  large  budgetary  sur-  negligible.  steps  m  this  development.  developed  in  Canada  It  i.s  still 

oven  a  bonus  offered,  by  the  offended  pUise.s.  Budgeting  for  a  .suKstan-l  ^'b  Biuch  for  our  over-all  fiscal  1.  In  19.50  the  exchange  rate'yoimg.  and  it  has  not  vet  experi- 
country.  in  the  form  of  diplomatic  recop- Hal  surplus  was  a  matter  of  de-  poiicic.s.  I  do  not  wish  to  convey  of  the  Canadian  dollar  was  set  ericcd  all  the  varieties  of  weather 
nition.  trade  pacts  and  loans.  liberate  policy,  although  the  .'ur-  impre.ssinn  that  there  was  an  free  and  in  1951  all  the  remaining  to  which  a  money  market  can  be 

So,  what  is  the  real  issue  there?  And  pluses  actually  realized  weie;i‘Bu.sually  high  degree  nf  preci-' controls  on  the  tran.'fers  of  for-  .subjected.  But  il  has  gone  through 
who  makes  poIic.V.’  Or  what  }Ti\es  isnmewhat  inflated  b.v  t'-ie  infla-  ■‘‘Tn  in  the  governments  a.ssess-  eign  exchange  were  withdrawn,  ja  moderate  rece.s.sion  and  it  is 

-  jtinn  they  were  designed  tn  com-  ment  of  the  economic  outlook  2.  .Xl.so  in  1951  the  support  of  now  coping  with  a  not-so-moder- 


nition.  trade  pacts  and  loans.  liberate  policy. 

So,  what  is  the  real  issue  there?  And  pluses  aciuall,\ 
who  makes  policy?  Or  what  }ri5es?  isnmewhat  infla 


exchange  were  withdrawn,  ja  moderate  rece.s.sion  and  it  isj 
Xl.so  in  1951  the  support  of  now  coping  with  a  not-so-moder- 1 


A  Valuable  Export  Service 
to  Manufacturers 


inat,  but  did  not  wholl.v  succeed  throughout  these  year.'  and  in  the  government  bond  prices,  whichjalc  boom.  It  has  acquired  qiial-i 

In  mnlaming  From  mid-19t7  tn  measures  taken  to  adjust  fiscal  had  been  fairl.v  firm  during  the  ities  of  breadth  and  depth,  and  a! 

earlv  1949  we  were  continuously  PoIic.v  to  changing  eondilions  Nor  war  and  post-war  vears.  was  re-  degree  of  responsi voness  and  re-, 

finning  surpluses  at  the  rate  of  do  I  impl.v  that  there  v('ere  not  taxed  and  finally  withdrawn  sponsibility  w-hich  is  quite  re-i 


A  \’pr.\’  real  service  to  Tanadian  rnanu-  '’'e‘"'een  sRon  and  .SROO  mi 


•in  the  situation:  for  it  is  the  manufac-  facturers  who 


interested  in  estah- 


turer.  and  he  alone,  who  can  lie  looked  to 
for  the  solution  of  the  problem. 

One  thine  nn  envernment  can  do  is  to 
tell  a  company  where  it  should  locate  its 
plant,  nr  plants. 

Only  One  Real  Check  To 
Traffic  Violations 

Quebec’s  Solicitor-Ticneral.  Hon.  .Antoine 
Rivard,  told  a  taxi-owners  con\ention  in 
Mnntreal  diirine  the  past  week  that  sever¬ 
ity  on  the  part  of  the  courts  in  the  hand¬ 
line  nf  traffic  violations  had  reduced  the 
numher  of  traffic  fatalities  in  the  prov¬ 
ince  durine  the  months  of  .Aueust  and 
September  as  compared  with  the  corres- 
pnndine  months  of  last  year.  "It  seems 
to  me,"  he  said,  "that  severit\  is  still  the 
most  efficient  means  nf  educatine  the 
public." 

i^ince  .lulv.  he  pointed  out.  about  three 
thousand  drivers’  permits  have  been  sus¬ 
pended  by  the  Quebec  courts. 

The  minister,  it  would  seem,  misrht  have 
pone  further  and  said  that  ‘cracking’ 


lishing  or  extending  an  export  market  for 

their  products  is  rendered  hy  the  F'oreign  piu.'P'_thrv  average; 


n  SROn  and  $800  million  a  Other  motives  and  influences  4.  F.arly  in 
notwithstanding  consider-  w'hich  had  a  hearing  on  the  for-  hill  is.'ue  wa 
t.'  .n  tax  rate'  in  I94fi  and  mulation  of  fi.'cal  policr.  But  I  instead  of  a 
The.ip  were  massi\'p  .'ur-  *^0  sugge.'tt  that  looking  hack-  basis;  the  't/e 


F.arly  in  19.54  the  trea.'iiry  markable  for  so  short  a  lime  I 
s.'ue  was  put  on  a  weekly  think  Iho.'^p  in  the  Bank  of  fan-, 
id  of  a  fortnightly  tender  ada,  in  the  ehartered  bank'  and 
the  size  nf  the  total  treasury  in  the.  investment  dealer  frater-l 


renrlered  hy  the  r  oreign  plu.'ps—the,’.  ar  eraged  about  40  "ard  to  1947.  fi.'cal  poiiry  has  hill  issue  was  steadily  inereased;  nify  who  have  worked  togetherj 
Oppartmenf  of  Trade  pp,-  rent  of  eurrent  expenditure,  generally  been  moving  in  the  and  with  the  cooperation  of  the  tn  achieve  these  result.'  can  take; 


and  Tommercp.  Ottawa  in  the  form  of  a  and  thi 
list  of  firms  and  (xrganization.s  in  New  r.f  -he  t 
York  which  purchase  in  the  United  .‘Ntates.  nf  thosi 
and  possibly  in  Canada,  for  shipment  budget 
abroad.  Preparerl  by  T.  F.  Rutterworth.  riuei,  w 


were  about  5  per  cent  fight  directions  throughout  this  hanks  and  investment  dealers  an  a  good  deal  of  .'atisfacti 


of  'he  tola!  gross  national  product  po.'t-war  period.  effective  educational  and  .selling  accomplishments  to  date.  We  still, 

of  those  years.  In  terms  of  today's  .So  far  I  have  been  .■speaking  of  campaign  widely  exte-nded  the  have  a  lot  to  learn,  we  still  have 

and  gro,"  national  pro-  fiscal  poliev  in  the  broad  over-  purcha.se  of  treasury  bills  by  cor-  to  build  up  cx^tericnce  and  ma-| 

■  '.voulri  have  tn  be  run-  all  sense  of  the  economic  effects  porations  a.'  a  means  of  u.'efully  I  turily,  but  wc  have  come  quite  a; 


effective  educational 


down"  on  traffic  violators  is  the  onlv  ef-  liable  to  I  .S.  customs  duties. 


(.Onsul  and  I  rade  (  ommissioner  in  New  mng  a  'urplus  at  the  rate  of  $1,500  of  the  balance  of  revenues  and  employing  tcmpoianly  idle  cash  long  way  in  the  past  five  years. 

A  ork,  the  list  comprises  a  total  of  .  ■“  ~ .  ■  . .  |  The  piactical  problem  of  it 

names.  TTl  ^  past,  15  months  or  so  has  been  1 

It  is  pointed  out  liy  Mr.  Hutterworth  in;  itlYlrUb - In©  OttOWQ  bCGHB  -  - - 

submitting  the  list  that  there  are  certain  I  — 

advantages  which  most  of  the  firms  and'  (Continued  from  Page  I)  1  1] 

organizations  listeri  can  offer  (  anadiati  this  writing  it  j'  hard  to  j  me  of  the  Presentation  of  Mary.  .  for  its  loh.ster.s.  it.'  potatoes  and  ^  Surreyo,  c 

manufacturers  looking  for  export  markets. ^  ^^e  Conservative-:  m  .lapan  This  is  the  same  or-  1  its  beautiful  women.  I  shall  not  !  mining  claim  surveys 

These  include  payment  in  I  .?.  flollars.  pould  get  40  out  of  75  But  thev  der  m  which  Prime  Minister  talk  about  lobsters,  nor  yet  TIMBI 

which  eliminates  exchange  difficulties:  it  can  be  done  .St  l^urent’,'  srster  belong.'  about  women.  Thi.s  I.'  tn  con-  '  MALARTIC.  Q1 

payment  in  .New  A  ork  hv  the  firm  in-,  .Xmong  others  expected  to  re-  :  Mr.  Xrsenault  IS  accompany-  gratulate  Spud  Island  on  Ihe 

volved.  which  eliminates  import  license  ,,,pn  are  Wilfnd  iFirecrackeri  mg  Hon.  C  D  Howe,  Mini.'tnr  '  order  it  is  going  tn  gel  I  hn.pe,  i  "" 

pi  oblems  ,  and  ptoximitx  of  maiket.  The  Dufresne.  The  Uiberal  .lugger-  I  of  Trade  and  Cnmm>erce.  to  i  Greece  has  advertised  for  ' 

purchasers,  if  is  emphasized,  ate  located  naut,  plans  to  move  m  and  roll  .  .tapan  Currentl.v  in  a  fight  to  1  p.noo  Ions  n.f  seed  potatoes.  .Now  _ 

in  Neu  A  ot  k,  less  than  foill  hlinrlrefi  ^j]  nver  this  dapper  woid.'lers  '  get  PX-ench  made  a  legal  Ian-  !  when  the  world  wants  Ihe  he.at  P«  5«  ROn 

miles  ftom  the  (  anadian  boidoi.  although  hoav.  Not  so.  say  the  Consei\'a-  guage  Pve.rywhere  in  Canada,  •  .seed  potaties.  where  does  it  Chariereit 

goods  foi  foi  eign  countlies  pas.-^  in  bond;  tl^-ps.  Duplessis  has  a  bigger  'ne  IS  a  colourfii  I  l.v  conti'ovei'.'ial  look'.'  To  "The  Island."  where  .  MONTREAL  •  TC 

thlOUgh  the  f  nitorl  .State's,  and  thus  are  rpaf.hmp-  ana  a  heitter  machine  (haracter  M'hc  uas  oner  a  -  else F.'SnPciallv  since  (’ana-  :<  SAINT  JOHN,  N.B.  • 


F.  I.  BRENNAN  t  COMPANV 
(N.S.)  LIMITED 

HALIFAX  -481  Barrington  St. 
SYDNEY  -  -  Royal  Bank  BMg 
F.  1.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  •  85  Prince  William 
MONCTON  -  -  •  779  Mam  St 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET’N  -  142  Richmond 
MeCUAlB  BROS,  t  CO.  LTD. 
MONTREAL  -  276  St.  iamea  St 

OHAWA . 46  Elgin  Sf 

R  A.  DALY  &  COMPANV 
LIMITED 

TORONTO - 44  King  St  W 

ORILILIA  •  -  •  38  Peter  Sf  S 
MONTREAL  414  St  lames  W 
OSLER,  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St 
WINNIPEG  •  •  Mam  i  Portage 
REGINA  •  -  -  1727  Scarth  SI. 
SASKATOON  -  302  C  P  R.  Bldg 
CALGARY  -  •  510  8th  Ave  W 
VANCOUVER  •  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  Sf. 


fectivr  mean.'  nf  reducing  the  fatality 
rate.  For  years  now,  aiithoritie,' — muni¬ 
cipal,  prn\  incia!  and  ferleral  -  have  lieen 


Competition  is  stiff  in  selling  to  the; 
larger  buyers.  .Mr.  Hutterworth  states,! 
and  experience  ha.s  shown  that  it  is  not  I 


resnrfing  to  e\er,\’ 


;’eivable  method  of  sufficient  to  merely  write  and  a:'k  to  he 


impressing  upon  the  automobile  driver 
hjs  responsibilities  towards  both  fellow 


put  on  their  mailing  list.  Where  original 
letters  have  been  followed  up.  often  with 


drivers  pnd  pedestrians.  Piiblie  iiodies  of  personal  visits,  and  persistetiee  has  tteen 


At  this  writing  it  i'  herd  to 
I  see  ho"'  the  Cnnservati ve-: 

could  get  40  rvuit  of  75  But  t.hev 
claim  It  can  he  done 

.Among  others  expected  to  re¬ 
turn  are  Wilfrid  iFirecrackeri 
Dufresne.  The  Uiberal  .Iiigger- 
,  naut  plans  tn  mo\'p  in  and  roll 
all  over  this  dapper  word.'lers 
hod.v.  N’ot  so.  say  the  Gon.'erx’a- 
i  tu-e.'.  Duplessis  has  a  bigger 
machine;  and  a  hotter  machine. 

I  ’’I’hi.'  will  roll  over  the  I.iherals 
i  and  ride  Firecracker  Dufresne 
'  back  to  Ottawa  in  triumph. 

^  .X'  far  as  Quebec  is  enneern- 

eri.  the  truth  IS  that  Dicfenhak- 
er  cannot  'tin  many  .'mat'. 
Fleming.  with  his  excellent 
'  Frenih,  is  .'aid  to  be  ideal  m 


(Continued  front)  Page  I) 
me  nf  the  Presentation  of  Mary, 
m  .lapan  This  is  the  .same  or¬ 
der  to  which  Prime  Minister 
.St  Ijaurent’.s  sister  belongs 
Mr.  Xrsenault  is  accompany¬ 
ing  Hon.  C  D  Howe,  Minister 
of  Trade  and  Commerce,  to 
.tapan  Currentl.v  in  a  fight  to 
get  FXench  made  a  legal  lan¬ 
guage  everywhere  in  Canada, 
he  IS  a  colourfii  I  l.v  conti'over.'ial 
(haracter  who  was  once  a 
Bracken  Conservative  but  who 
ended  the  war  as  a  Mackenzie 
King  r>iberal.  A  group  of  news- 
papeimen  and  highly  plaeed 
government  employees  were 
present  at  this  farewell  liinch- 


Fleming.  with  his  excellent 
Fremh,  is  .'aid  to  be  ideal  m 
Quebec.  If  he  will  campaign  in 
the  French  language;  he  vill 


Per.sonally  the  mtelleeliials 
like  .tohn  Diefenhaker.  but  the 


all  sorts  also  havp  bpon  attompting  to  do  shown,  many  good  .sains  have  linnn  madn.l  gup^ec  If  he  will  eampaign  in 
thnir  bit  in  thn  nducation  of  thn  motoring  biain  objf'rts  of  the  direc-i  French  language;  he  viii 

public;  but  it  has  bnnn  all  to  no  avail.  Thn  i  lory,  ’  he  says,  "i.s  to  ir.v  to  indicate  to, 

incidence  of  traffic  accidents,  and  traffic  jlhe  f, anadian  manufacliirnr  thn  size  and;  ,,  ,.u  .  n  .  1 

fatalities,  not  only  has  increased  steadil.v  scope  of  thi.s  market.  .Man.v  of  the  firm.si  oi.sona  y  e  J’'’ ^ 
and  widely  in  the  matter  of  numbers  but  l  H-sfod  herein  purchase  more  than  Sl.OOO,-  '  ** 

even  in  relation  to  the  number  of  cars  on  !  '*'••1  worth  of  goods  for  export  per  annum.'  ^ 

the  road.  ,  H.  has  been  estimated  that  the  ‘N'ew  York;  ''oming, 

\o  one  ha.s  ,\’et  come  out  wit h  any  clear  ;  Huyers  tor  Kxport’  form  a  market  oru  Finally,  just  aoo.'s  t.  p  luci 

explanation  with  regard  to  what  it  is  that  \  f'anada’s  doorstep  which  is  lai’ger  and'  '  r..  “'B"'oni 

turns  so  many  individuals  into  irrespnn-  I  rnore  diversified  than  that  represented  tty  '^'‘bftiBg.s.  i.s  u  . 

sible  dolts  and  discourteous  boors  as  soon  j  many  of  our  liesf  customers  abroad.”  |  Linnet  Mougcot.  o  t  c  rtim 
as  they  get  behind  the  wheel  of  a  car.  |  The  directory,  1..  H.  Ausman,  director. |  Wallace,  and  Mnu- 

That  such  is  the  ca.sp,  however,  is  clearly  j  Information  Branch,  Department  of  Trade 

shown  in  the  record,  and  is  all  too  painfully  :  and  fommcrce  states,  will  be  available  fori  ‘Conservative  ticket-  .  nnsieur 

in  Ft’idencp  to  anvone  who  walks  the  individual  requests  as  long  as  the  suppivj  ‘'‘'ougeot  is  assistant  crown  ai- 

streets.  .\n  amount  nf  pleading:  no  honks  ‘  Ihsts.  '  'orney.  and  will  compete  agam.'t 


the  road.  ,  H.  has  been  estimated  that  the  ‘N'ew  York; 

\o  one  ha.s  ,\’et  come  out  with  any  clear  .  Buyers  tor  K.xport’  form  a  market  oru 

explanation  with  regard  to  what  it  is  that  !  f'anada’s  doorstep  which  is  lai’ger  and' 

turns  so  many  individuals  into  irrespnn-  |  more  diversified  than  that  represented  tty 
sible  dolts  and  discourteous  boors  as  soon  !  many  of  our  liesf  customers  abroad.”  | 
as  they  get  behind  the  wheel  of  a  car.  |  The  directory,  1..  H.  Ausman,  director. 1 
That  such  is  the  ca.sp,  however,  is  clearly  j  Information  Branch.  Department  of  Trade  j 
shown  in  the  record,  and  is  all  too  painfully  |  and  fommcrce  states,  will  be  available  fori 
in  F\’idencp  to  anyonF  who  walks  thp  individual  rpqupsts  as  long  as  the  supplyj 
streets.  Xo  amount  of  pleading;  no  honks  ;  lasts.  i 

nf  rules;  no  .svstem  of  highwav  signs;  no  ;  - .  I 

'r:  comments  on  current  Affairs! 

attitude  of  so  many  drivers  is  that  all  !  Ib  an  editorial  in  last  week  s  issue 
these  things  apply  to  the  other  fellow;  i  suggesting  that  opposition  to  an  upward 
not  to  him.  I  odjustrnent  in  railway  freight  rates  is 

There  is  one  thing.  ho\vp\er.  that  any  j  '■‘hort  sighted  and  unrealistic  a  paragraph 
rfriver  can.  and  will,  understand.  That  is  read; — “It  is  ob\  ious  that  the  roads  ha\’p 
fl  jail  sentpner.  with  suspension  of  the  j  been  over-generously  favoured  in  the  mat- 
driver's  license  tack-on.  The  Qtieliec  ter  nf  operating  profits  ...”  'I'bere  was. 
Soliritnr-( ieneral  made  no  mi.stake  when  '  of  course,  an  omission  of  one  litl'e  word 
he  said  that  sentences  of  this  I vpe  imposed  here.  The  paragraph  should  ha\<'  read 
hv  the  courts  are  an  cffecti\p  means  of  "have  XOT  t^’en  over-generously  favour- 
reducing  traffic  accidrnis.  ed." 

Unfortunately,  however,  it  i.s  only  tho.se  - ; - 


tn  run  np  th' 


Conservative  tirket-  Monsieur 
Mougeot  is  assistant  eroun  at¬ 
torney.  and  will  eompete  agam.'t 
Alexis  Caron,  the  .sitting  I.,ibpr- 
al  MP 

WaBed  on  his  way  with 
rhampagne.  Bona  .Xrsrnaiilt, 


'  r  X  f  A  r  *  All  •  '  wnen  Mr.  Arsenault  returns 

j  LUri  LOmmenTS  on  current  Andirsi  waned  on  his  way  wuh  he  plan.s  m  help  fonTP  a  .lapan- 
!  In  an  editorial  in  last  week’s  issue  ehampagne.  Bona  .Xrsrnault,  pse-Canadian  I.eague  in  Canada, 
i  suggesting  that  opposition  to  an  upward  '’B'^  pirturesque  deputy  a  .similar  organization  is  al- 

I  adjustment  in  railway  freight  rates  is  F'’om  Bonaventure.  got  a  rom-  ready  funr'lioning  in  Nippon, 
j  short  sighted  and  unrealistic  a  paragraph  Ft'BPd  Banzai  and  Bon  Voyage  Air.  Arsenault,  on  his  way 
I  read;  —  “It  is  obvious  that  the  roads  have  from  His  Fxrellenry  Koto  Mat-  j  home,  had  a  private  aiidienre 
!  been  over-generously  favoured  in  the  mat-  stidaira.  .lapanese  .Ambassador.  I  with  C-ardinal  I.eger  in  Mont- 
'  ter  nf  operating  profits  ...”  'I'here  was.  Arsenault  leaves  for  Nippon  ;  fpal.  The  Cardinal  spent  five 
!  of  course,  an  omission  of  one  litl'e  word  bo  October  21  and  a  luncbeon  I  ypar,'  in  .tapan  and  knows  the 
here.  The  paragraph  should  have  read  oven  in  his  honor  at  the  j  muntry  well  His  Rmmenre 

I  "have  XOT  t^’en  over-generously  favour-l  -lapaopse  F.mba.ssy.  speaks  the  .tapane-se  language. 


.After  dispatohing  ny.sters 
Marpegne  and.  chasing  it  with 
bouillon.  Bona  and  his  friends 
worked  flieir  way  through 
chicken  and  salad  to  get  roiinri 
to  the  'glare”  and  the  ''hom¬ 
age"  The  meal  was  climaxed 
by  bulbous  heakei's  of  brandy. 
Washing  down  these  delicacies 
was  ehampagne,  with  Moulin  a 
vent  I..atour  as  a  chaser. 

Mr.  Arsenault  has  already 
made  trips  fnr  his  government 
to  Uruguay,  but  his  main  pitch 
has  been  the  need  for  a  Cana¬ 
dian  flag  Generally  ■speaking 
he  does  not  want  the  Union 
.faek  in  it 

When  Mr.  Arsenault  returns 
he  plans  to  help  fourn  a  .lapan- 
pse-Canadian  I.eague  in  Canada. 
A  .similar  organization  is  al¬ 
ready  fiinr'lioning  in  Nippon. 

Mr.  Arsenault,  on  his  way 
home,  had  a  privale  audience 


ilary.  .  for  its  loh.sler.'.  it.'  potatoes  and 
e  or-  I  its  beautiful  ivomen.  I  shall  not 
lister  talk  about  lobsters,  nor  yet 
about  women.  Thi.'  i.s  to  con- 
lany-  gratulate  Spud  Island  on  the 
ii.stnr  I  order  it  is  going  tn  gel  I  hope, 
'■  'o  I  Greere  has  advertised  for 
■>'  to  j  9,900  Ions  n-f  seed  potalops.  .Now 
Ian-  :  when  thr  world  wants  the  he.st 
nada,  '  .seed  potaties.  where  does  it 
'r.'ial  look"'  To  "The  Island."  where 
c  a  ;  el.'P'.'  F..sppcially  since  Cana- 
who  j  diaii  certified  .■seed  potalocs 
"nzie  I  have  done  .'o  well  by  the  Hel- 
PV»'s-  I  lenes  is  it  hoped  that  Watson 
aced  ,  MacNaiighl,  F.lsic  Inman  and  all 
^^.prp  i  the  folks  down  Ihcrp  go  after 
iPPh-  !  'his  hig  potato  order.  ^ 

'  If  the  Greeks  want  the  best 
.sters  !  in  polptoes,  they  could  not  do 
with  '  better  than  gel  in  much  with 
ends  ‘  Prince  F.dward  Island,  and  buy 
oiigh  I  the  whole  9.000  Ions  there. 


j  The  pracfical  problem  of  thp| 
past  15  months  or  so  has  been  to 


Ariiiaiid  Duniaw,  Hl.l*. 

Land  Surveya,  and  fotmity  Inginet, 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIO  4S 
TIMBER  LIMITS 


AAALARTIC.  Q( 


P.  S.  ROSS  &  SONS 

Chartered  Aeeouniantt 


MONTREAL 
SAINT  JOHN,  N.B. 


B  TORONTO 
•  CALGARY 

Established  18j8 


OTTAWA 

VANCOUVER 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hagg,  C,  A. 

A.  Tivtnfarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Mr.  Arsenault  also  plans  to 
visit  hi.s  daughter,  Si.sler  Paul- 


speaks  the  .tapane.se  language. 
Prince  Edward  Island  is  noted 


I  shall  write  about  PFil  ladies 
and  lobsters  at  some  fujiit'e 
dale. 

Right  under  Piemiei'  F'rosr.' 
nose  did  “Pt  ime  Minister  .St. 
l.aiirenl  explode  his  tho.'is  on 
public  health  insurance.  Speak¬ 
ing  at  the  Women’s  College 
Ho.'pilal  in  Toronto,  not  far 
from  Frost'.'  office,  the  Prime 
Ml  nisirr  praetically  promi-'e." 
health  in.'tiranep  We  in  Can¬ 
ada.”  he  ,'aid,  are  striving  to 
attain  the  highest  level  of  .'octal 
welfare,  not  just  for  one  group 
of  Clanadlans  but  for  all  our 
fellow  citizens.  This  magnifi¬ 
cent  challenge  I'equires  the 
close  cn-ryppi'ation  of  the  three 
levels  of  government.” 

The  clincher  seemed  to  be; 
"The  most  lecent  of  the  federal 
governmeni's  proposals  is  an 
offer  to  share  in  the  co-'t  oif  a 
cO'mprehensible  hospital  and 
diagnn.'tie  service,  program  tor 
all  Canadian.'." 


Irorn 
Coast  to 
Coast  in/ 
Canatia 


•THE  FINANCIAL  TIMES,  OCTOBER  19,  1956 


HINTS  TO  INVESTORS 


proxilion  Troction 

Cniitfl  you  rpcommonri  Bra/.ilian 

IPiartinn  stock  as  a  piirchasp  at 
nriay's  market.  I  unrtpr.^tanrl 
hat  thp  company  paid  a  dividend 


a  timely 

inyestment  suggestion 
BEFORE  DECIDING 

b€M»kl«t«pfeip*€tut  oFid 
0f  fhit  Mutuol  Fund  from 
your  invoifmonf  duoinr. 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


ret«vKion  SEans 
Maiiagamenl  Cani. 


INQUIRIES  from  subscribtfs 
In  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  loir  and 
unpreiudiccd,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  ‘ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompony  ell 
Inquiries. 


now,  considerably  more  than  it  i? 
now  .'Piling  for,  we  would  hesi¬ 
tate  to  advise  the  purchase  of 
additional  .4iarps  at  this  time 
i particularly  as  you  give  no  indi- 
Ication  a.s  to  the  relation.ship  be- 
below  .^100  ypstpi'da.v'  and  I  amjtwpen  voiir  present  holdings  of 
wondering  whether  it  would  be  aithe  .stock  and  your  other  in  vest- 


good  idea  for  me  to  buy  somc|nients. 


more  at  this  price  Kverythingj 
I  hear  about  this  company  .siig-;i 


gests  that  it  has 


This  is  a  question 
,  we  feel  we  .should  leave  up"' 


oiil.sianding  growth  fra- 
I. Address:  Wi.senei  To. 
i.1  King  Street  West.  Tor- 


fratineau  Power  Co  - .^mong  offers 
other  matters  discii.ssed  in  the  cur-  lures 
iient  Canadian  Buslnes.s  Service  is  Ltd., 
hich.  fi  ank-'f^'^’libeaii  Power  l.,nngpr  term  ontni. 
capital  growth  is  legarded  as  pos- 
ible  I. Address  George  .^rmstrnna. 

■suggesting  4  Richmond  Street  East.  Toronto i.  „„  „  available  from  Wood.  Gundy  on 
future  and  that  the  stock,  beforejihat  you  .sliotild  give  due  ron-^ 

very  long,  will  he  worth  quite  a  sideration  to  the  questions  which  i  "Medallion  Petroliiems  A 


rpmendoii.sito  voiirself;  inerel.v 


"Canada  Cement'  - 


St  Co.  Ltd..  Toronto,  have  pio.s 
iPPctu.ses  dealing  with  the  issues 
piospec-of  S.F'  debentures  Series  A  and 
,  I  T,  '■  .f’f  *  new  issue  of  common  npv 

*■  (  o.  Ltd.,  Toronto,  in  connection  shares  of  this  compan.y  which  are 
with  the  new  i.s.sue  of  S  E  deben- leurrentl.v  offered  at  'par  and  at 


,  'Saskatchewan'  —  Information- iLeod  Young  Weir  &  Co  Ltd.,  50 
ial  material  on  tht.s  province  is  King  Street  West.  Toronto), 
availaole  from  Nesbitt  Thomson. 

A’  Co.  Ltd.,  Montreal.  Tlii.s  is  inj  "Noranda  Mines  '  This  company 
conection  with  the  issue  of  4'2'r  is  reviewed  in  the  current  buJletm 
oebenlures  currently  offered  at  96lof  James  Richardson  &  Sons,  Win- 
lo  yield  4.81,1'';,.  '.Address.  Nrs-inipeg.  A  .six-year  financial  com* 
bill  Thom.'on  Sr  Co.  Ltd..  I.i.i  St.  ■  pari.son  is  provided  to  illustrate 
.James  Street  West,  Montreal'.  the  growth  of  the  compan.y.  CAd* 
<'  •>  •>  I  dress  .James  Richardson  &  Sons, 

•Fruehauf  Trailet  Co  of  Can-  Winnipeg,  Man.)^ 
ada  Ltd." — McLeod.  Young.  Weir,  *•’  *** 

■'NS  Light  &  Power".  An  of¬ 
fering  circular  is  available  from 
Royal  Securities  Corp.  Ltd.  Mont- 


hit  more  than  it  is  now  sellingiare  being  asked  in  some  quartei s’ '’vailable  from  Wahvyn.  '"fPS  which  air  ciirrentl.v  offered |$8.50  per  share  respective! v.  The 
,  ,  .Fisher  A  Co.  Ltd..  Toronto,  of.'”  P'”'  yield  .1'4'r  •  .^ddress:  idebentiire.'  also  rarrv  .dock  piir- 

for.  Your  comment,'  on  this  nnjtnriay  with  regard  tn  the  trend  of  ,his  rompany  which  represents  a  Wood,  Gundy  A-  Co.  Ltd..  .JfiO  St  Tha.se  warrants  foi  2.i  shares  per 


your  Hints  to  Investors  page:  business  and  the  stork  market  I  merger  between  Pathfinder  and  a  >lames 
would  be  appieciated.  jover  the  near  and  intermediatei'^VTl’^-  companies.i 

A  B.L.  --  Vicloria  |  term  futiire. 

It  was.  we  believe,  only  last 


■Streel  We.d.  Montreal  1  .111,000  debenture. 


i.Xddress:  Me-  rea 


real  in  connection  with  the  ne-ji> 
issue  of  cum  red,  S'n  preferred 
shares  which  are  currently  otter¬ 
ed  at  .M8..in  to  yield  .’5.23''^  f.tLd- 
dre.ss  Royal  Securities  Corp.  'Ltd., 
244  St.  .James  Street.  West.  Mont* 


week  that  we  made  the  point  that '  Poge- Horsey 


.Yddress  VValwyn,  Fisher  A-  Co 
Ltd..  44  King  Street  We.'t.  Tor- 
ontoi. 


wi.sp  inve.stors  follow 
averaging  up 


a  policy  of  I  I  have  some  .shaies  of  Page-: 


i  "Bahamas  Helicopters  Ltd.''  In- 


TORONTO  1,  CANAOA 


j  n*y  PrOY. _ _ _ J 


.  .11..  _  fnrmatinnal  material  on  this  corn- 

good  stork  Herspy  Tubes  Co  whicn  I  bought  ipany  Ls  available  from  Flood  A; 
of  .50  rents  a  .share  in  April  of;  father  than  averaging  down  a  la.sl  year  and  which  cost  me  a  Co.  Ltd..  Montreal.  The  company 

this  year.  If  it  .should  pay  a  policy  which  appears  to  appeal  iuHp  nver  .$70  a  share  They  are  charter  fl.ying  concern 

j  -r.  ,-1  ■  iOperating  tn  the  Cannbean  area, 

similar  dividend  next  year  the  more  tn  the  iinitiateri.  Tlie  trouble  „ow  worth  more  than  .$90  a  shaiveiand  proposing  to  expand  Its  nper- 

yield  nn  the  current  market  fnrijs  that,  at  the  moment,  it  is  not  and  the  thought  has  been  in  niy ' '^”0  Canada  i.Yddie.'S  H 
the  shares  would  be  about  fi'i 'quite  dear  whether  or  not  the  m;nd  of  late  that  U  might  be  MrPd""wrM ‘'Montr^^^^ 
per  cent  I  am  inleresteH  in  tfpnd  of  the  market  is  .still  up-  good  idea  for  me  to  sell  this.  a  '  ... 

something  that  will  give  me  a  ^  ward.  i,„„rk  and  take  the  nice  profit!  -Intel  pr-n’inciai  Pipe  Line'  - 

good  dividend  reliirn  plits  pros-|  Since  you  wrote  "Niekel  "  has^iha,  .a  available  to  me.  What  do  Wisener  A  Co.  Ltd..  Tornnio.  are 

pacts  for  increase  in  market  rebounded  to  some  extent  on  the  vou  think  of  the  idea"’  _  P  P'  oviding  a  new  book  let  giving  an- 

'.nther  look  at  thi.'  rniripany  which 


market  rebounded  to  some  extent  nn  the  vou  think  of  the  idea? 
value  during  the  next  year  or  market  and  .sold,  arniind  noon  1"-. Windsor. 


so. 

!  W.B  K.  St.  .Johns. 

On  the  basis  of  rompany 
reenrd  in  recent  years,  the  com 


mnn  .stock  of  Brazilian  Traction !  slock  In 
must  he  con.sidered  as  being  in 
[the  speculative  clas; 


day  --  Monday,  October  l.ith 
at  103.  at  winch  level  it  is  nol 
too  far  below  its  high  for  Ilie  cur- 
. 'lent  year  of  llO',.  Low  for  the 
19.58.  in  .fanuary.  was 


;  through  higher  dividends  and  in 


.M  prevailing  market  nf  92 
elo.se  on  Friday,  October  .5th  —  appieciation  in  market  value, 
stock  of  Pagp-Hersey  Tubes  I.td.^ 
is  .selling  substantially  aoove  its  I 
19.58  low  nf  77  but  well  below  its' 


GROUPED 

INCO.ME 

SHARES 

LLMITED 

Successor  to  G.  I.  S.  Series 
"A"  Trust,  established 
in  1931 

'  ' -s.— ,1 

f  North  American  ;:;M 
Diveriification 

9  Generous  Dividend 
"  Policy 

3  Capital  Growth  :?■;? 
Potential 

^  Preleisional 

Management 

3  Protection  Itom 

Inflation  E 

"■* 

^  Immediate 

Marketability  c?. 

T  Advantageoui  Tax  ■ 

'■  Position 

I  3  ^ovoroble  H 

Succession  Status  ||' 

O  Sole  Guardianship 
of  Assets 

& 

10  Quarterly  Reportt  J,* 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest- 
fuent  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

'“JA  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


C.G.I.  VAI.I  K,  (i.MNS 

Canadian  Grnrial  In  ve.stmenl.s 
Ltd.,  repnri.s  that  for  the  thud 
high  for  the  year  of  118.  On  the  .^^uarler  ending  .Soptrmhei  30,19.58. 

n-.p,.  fp...  ..pars  the  ^  share  annual  dividend  rate,  ,hp  unaudiled  apparent  liquidation 

.Selling  today  at  around  the, that.  ove.  the  next  few  .v  ea  .s.  the  i.s.sue’v,,, 

stock  I.S  closer  to  its  1956  high  of  holder  of  Nickel  can  look  for 
High  foi  some  more  or  less  .siih.sl.antial  ap- 


There  .seems  little  doubt  hr 


8  than  its  low  of  S",. 
la.st  year  wa.s  9'?  and 


sinee  .5pri 


per  .'hare  wa.s  $4137,  .\t 
19.53,  .stock  provides  .lime  .in.  1958.  the  value  was  $42.09 


low  fit,  '  preciation  tn  market  value.  This 


a  .yield  of  about  .I',  per  eenl.  On  per  .share  'nurd  Canadian  Gen 
your  purrhase  price  of  aioiind  7n^ei'nl 


anH  nrire  ranee  in  1954  was  9'>«- ;  IS  based  nn  tlie  dominating  posi-  '  ih- 

ano  price  lange  in  in.ia  was  ,■<  s  lyp,,  ^^.p  obtaining  a  vield  of  ap-  P'^Hs  Ih- 

p.»  •  tion  of  the  rompanv  in  conneetion  ,  '  '  UniHip-  v 

8  «  I  ..  .  .  ,  ,  proximatelv  4  1  3  per  rent.  enrim..  . 


aling  result 
year  with  i 


eai'nmgs  after  all; 
eharges  up  at  $4,098,971,  equal  to' 


Weaknes.*  of  this  company  in  "''th  the  world  supply  of  nickel 
relation  to  the  market  for  its  sod  the  growing  ii.sps  for  that 
common  .stock  is  its  difftrulty  inimoJol;  al.so  on  its  importance  as 
getting  sufficient  Brazilian  cur-j''  Pfodticer  of  copper  a.s  well  as 
rency  nut  of  the  country  to  per- 1  plotinum  and  other  metal 

mit  payment  of  rash  dividends. !  fhe  moment  He<-i.sion  of  company 

Thu.s.  in  19.53  and  19.54  ca.sh  di vi- i hirectors  is  awaited  on  the  qiirs-,*'''  "i‘l”8nding  .stock 

denris  nf  .50  rents  a  share,  plusiUnn  of  w  hether  it  is  intended $2,900,810. 
.stock  dividends  of  1  20th  of  a””  P'"-”'''  development  of  large  eoi-ial  to  ,$4  1  fi  a  phare.  Beport 
.share  of  .stork  were  distributed,  i  nickel  deposits  in  northern  Mani.;^’'”-^  nf  all  ela.sses  of| 

in  19.5,5  no  dividends  were  pa,d>oha.  .Should  development  nfiP'Pn  '-n'i  'ohing  .snowed  suh.stan- 
and.  in  Apr”  of  this  year,  there >he,se  p.operties  be  derided  upon.  mereases  over  the  previons 

and  indications  ate  that  such  wil 


Investment  Trust  Ltd  ,  re- 
Ihat  foi  the  third  quarter 
■Septemner  10,  1958  the 

appaient  liquidation 
41  .M  .fune 

'lO.  19.56,  was  .$7.51  pei  shatr. 
the  preceding' - - — — - 


proximatelv  4  1  1  per 

,  'unaudited 

i  ompanv  reported  for  year  1955  ,  , 

value  per  share  wa.s  .t 

a  marked  im,ptnvement 


rr 


Purchasing  PoweP’  Bonds 


Hte  \nifr  Bfjflptjn 


The  f  .onTertible  Dehentiires  of  •otind.  povsring 
Canadian  corporations  are  a  particularly  do* 
sirahle  form  of  inrestment  under  prerailinj 
conditions,  providing  bofJi  asoorance  of  mcomo 
and  principal,  together  with  protection  of 
purchasing  power. 

From  a  number  of  recent  ronvertibJe  issues  w-e 
hare  selected  two  for  renew  in  our  October 
Monthly  Bulletin  Also  discussed  in  the  Bulletin 
are  other  subjects  of  rurrent  interest  to 
investors. 

Ffu.s  re,ie,/  II  not;  arritlfthlc  ttpnn 

rpctnrr  vnur  ropy  nmply  rmtiplete  and 
mm!  the  'nr/wnparmftg  roupnn. 

Ro5s,  KiiomlIc,?  &  Co.  Ltd. 

3.5  ADEL.AinF  STREET  TTEST.  TORONTO 

Hamt'rort  Rrsnrfcrd  Windsor  Samia 
SndbnTT  Niagara  Falls  Brampton 


wa.s  a  cash  payment  of  .50  cents  a 


year  and  the  expansion  in  busi- 


be  the  ca.se.  it  will  mean  the  carrying  over  into  19.56, 

e.stabli.shment  of  a  new  .source  of  with  orders  on  the  hooks  giving 


.,  a.-surance  of  .steady  operatton.s  for  j 
[some  mon'I'hs  ahead. 

I 

F'.arly  thi.s  year  a  slait 
all  made  on  construction  of  a 


.share. 

Whether  or  not  anything 

be  di.stiibuted  in  the  wav  of  divi-IPi^kel  '’"PP''''"  "p'-V 

dends  next  year  depend.s  on  the^'^P^e  m  the  .Stidbury  area 
trend  of  economic,  condition.s  in|  International  Nickel  reported 

the  Republir  of  Brazil.  Possi- 1  cat  nuigs  after  all  mane  on  construction  of  a  new 

bilitv  of  .something  in  the  way  nf:P'’'”'2PS  equal  to  .$6.1.5  a  .diare  on  mill  capable  of  producing  large 
a  stock  dividend,  at  least,  being  pp"””Pp  l  epre.sented :  diameter  pipe.s  which  will  hr  re- 

rii.stribiiled  i.s  indicated  in  fact!'’  'n^'-ked  improvement  over  19.54  qiiired  for  the  laying  of  the 

that  in  .lune  of  this  year,  share-jP^l  earnings  of  .$4.34  a  .share  on  Trams  Canada  Pipe  Line,  Mill, 

holders  were  asked  to  approve  aic^mmon.  Official  figures  for  the  whirh  is  a  joint  prn.tect  of  Page-1 
bv-law  authorising  payment  of  f”'-”  "f  'OoR  •'Showed  a  Horsey  and  The  .Steel  Co.  of  Can- 

dividend  in  stock.  It  was  pomted  I  i-PP'-o'  ement  m  net  earn-.^ris  U'H  .  >.s  expected  to^he  ,n  oper- 

out  that  It  was  nece.s.sary  thaL'"S-'  "''P''  con e.stxmdin;  - 

this  by-law  should  be  renewed  ,  ’^e  equi 

.each  year,  and  that  it  vvas  not  to  I 

a.s.sumed  that  ^  "'^'’’p 

It  is  questionable  wFieth 

.suits  for  the  second  quarter  of  PPP’^^P  '^e  new  mill,  for 

this  year  will  show  a  eontinua- '  "”‘p^  Sn-mrh  pipe  during  1957 

tion  of  this  improvement  in  earn-i''P^  19.58.  Order  js  valued  at  $48 

million. 

In  Mareh  of  this  .year  Page¬ 
lines  of  dividend  return  than  (0^'^  ^pp''"p  '^"''"2  'hat  period  :  Her.sey  sold  ,$6  million  of  414  per 

market  value;  although,  on  the !  ^°''  P''P’'  'P^'P«t>cn.s  are  that, cent  debentures,  proceeds  from 
basLs  of  the  existing  shares  —  the 
slock  was  split  2  for  1  at  the  end 
nf  1951— .slock  sold  a.s  low  as  1’ 
hark  in  1940. 


AddttinnnI  /tvf/e 


|;be  necesarily 

1  rectors  would  declare  a  stock 
[dividend  rather  than  in  cash, 
j  When  we  suggest  that  this 
stock  is  in  the  speculative  class, 
we  would  like  to  point  out  that!'"*'*:  "^p  ''8*^'  '^^p 

we  are  thinking  more  along  pnee  of  copper  .start-j 


aijnn  before  the  end  of  this  .vear. 
In  .lune  last  announcement  vvas; 
alent  of  $1  79  a  share  as  against  tnade  of  the  placing  of  an  order  j 
j  by  Trans  Canada  with  Welland' 
'Tube  Ltd.  company  which  will' 


878’ 


International  Nickel 

I  hold  some  .sliares  of 
[  tional  Nickel  common 
bought  earlier  this  year 
I  which  I  paid  $84'2.  It 


[earnings  for  the  fir.st  half  nf  thi.s  which  were  to  he  used  for  addi- 
I  ;  year  —  which  should  be  avail-|tion.s  and  improvements  to  pxist- 
ahle  .soon  —  will  show  .some  im-|ing  plant.  It  i.s  expected  that  com- 

Iprovement  over  the  same  period  pany  will  he  In  line  for  obtaining 
la.st  year,  and  thal  final  results  sub.stantial  orders  for  pipe  needed 
for  19.56  .should  at  least  approxi-!for  the  network  of  gathering  and 
mate  those  for  1.956.  jdistribution  lines  which  will  be 

which  l!  Oe.spile  the  pros|-vpcts.  all  cady '  constructed  as  demand  for  nil  and 
and  for  ^ ''P^PPPP'^  *'*'''’1  Niekel  .should  he  gas  from  western  Canada  ex- 
drnppedl  1"  ''  thi  ee  yeai  s  from  pand.s. 

There  will  he 


ISSI  E 

gSsOOOsOOO 

Province  of  SaskatcheMan 

4V2%  Sinking  Fund  Deb«*ntnren 

To  be  dated  Nov.  19.Y6  *  To  mature  >ov.  1,  1976 


Princip-il  and  half-veatlv  iuteiesi  (Mav’  Ul  and  Vnvember  Ist) 
pav  ahle  in  law  ltil  mnnev' of  Canada  at  the  designated  hank  in  the 
Cities  rtf  Inrnntn.  Montreal,  Saint  John,  .\.B..  Winnipeg,  Regina, 
Edmonton  and  \  anroiiver  at  the  holders  option. 

I  lehentiires  mav  be  redeemed  al  ihe  option  of  the  Province  a*  a 
whole  but  nol  in  part,  nn  \ovembrt  1.  1^74  or  on  anv'  interest 
pavment  dale  thereafler,  al  the  principal  ainoiint  thereof  plus 
arrriied  intei'esl. 

Proceeds  nf  ?h, 000. 000  priin  ipal  antoiinl  of  the  riebentiires  are  to 
be  advanced  to  the  .Saskalt  bew  an  Power  ('nrporation  for  capital 
rNpenrIiliires,  anri  the  proceeds  of  ,1J2,000,000  principal  amount  of 
nebentiires  ate  to  be  advanced  to  the  Saskalrhevvan  Government 
Telephones  for  capital  expenditures. 


Price;  96  and  accrued  inleresl  lo  yield  4.81.y 


We.  a?  principals,  offer  these  Debentures  if.  as  and  when  issued  and 
accepted  bv  us.  and  subject  to  approval  of  Counsel,  Messrs.  Daly, 
Thistle,  judson  Harvey. 

Subscriptions  will  be  received  subiert  to  rejection  or  allotment  in 
whole  or  in  part  and  the  right  is  reserved  to  close,  the  subscription 
books  at  any  time  without  notice.^ 

It  is  expected  that  Debent iire,>v  in  interim  form  will  be  ready  for 
delivery  on  or  about  November  7,  10.S6. 


\psbitt,  Thomson  nnd  Company,  Limited 
Cochran,  Murray  A-  Cio.  Limited 
F,qnilahle  Securities  Canada  Limited 
(;airdner  A  Company  l.imited 
Circenshields  A  (7o  Inc 
W.  C.  Pitfield  A  Company,  l.imited 


Harris  A  Partners  Limited 
Burns  Bros.  A  Denton  Limited 
Dawson,  Hannaford  Limited 
Midland  Seenrities  Corpn.  Limited 
Osier,  Hammond  A  Nanton  lamited 


niuppt’tion  from 
npw  pipp  cnmpanips  th^t  havp 
bppn  formpri  Hiinng  fhp  past  .year 
nr  .so  in  various  paj'ls  of  IhP  vvp.st. 
blit  Pagp-Hprsp.v .  wpll  PstahlishPri 
in  thp  Canadian  fipld  as  a  rpsult 
I  of  many  ypar.s  of  oppration,  mav 
j-be  pxpppipd  to  obtain  its  fair 
! sharp  of  t!hp  substantial  volums 
[of  businpss  w-hirh  i.s  almost  ppr- 
j  tain  to  dpvpiop  ovpr  thp  npxt  fpw 
I  ypars. 

You  ha\p  a  fairly  tpmpting 
'profit  on  your  purchasp  prirp  of 
i  Pagp-Hpi  spy  hut.  .f  you  arp  prp- 
jparpd  to  hold  on  for  anothor  few 
j.vpar.s.  vvp  can  .«'p  liltip  reason 
why  you  .shnulrl  not  do  still  bpt- 
tpr,  both  in  the  wa.v  of  increased 
rPturn  on  vuuc  i  ii  v  e  s  t  in  e  n  1 1 


§15,000,000 

Canada  Cement  Company,  Limited 

(Incorporated  under  the  laws  of  Canada) 

Sinkinji  Fund  Debenture.s,  1956  Sertes 

To  be  dated  November  1,  1056  To  mature  November  1.  1976 

Principal  and  half-vearlv  intprest  fMav  I  and  Nov’fmber  1'  and  redemption  premium,  if 
any,  payable  in  lawful  monev  of  r anada  at  anv  branch  of  the  Companv's  bankers  in  Canada. 
Coupon  Debenruree  in  denomination  of  Sl.OOO  registtyable  as  to  principal  onlv  and  fully 
registered  Debentures  in  denominations  of  .61,000  and  authorized  multiples  thereof. 

The  Company  will  rovenani  to  provide  a  sinking  hind  of  $.17.5,000  per  annum,  commencing 
N^ovemher  1,  lO.sO  aprj  anniiallv  thereafter  to  and  including  November  1,  1962  and  of 
S/ 50,000  per  annum  commencing  November  1,  106.?  and  annually  thereafter  to  and  in¬ 
cluding  November  1,  1975. 

Trustee,  \1ontreal  Trust  Companv 


In  the  opinion  of  Counsel.  the«e  Debentiires  wfll  h*  inrestmente  In  which  the  Cansdlsn 
and  British  Insurance  Companies  Act  state*  thar  rompanies  registered  under  Part  Til 
thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  sub¬ 
section  t4)  of  Section  83  of  said  Act,  invest  their  funds. 


We,  as  prinrtpaU,  offer  the  5lj''7  .Sinking  Fund  Dehentures.  1056  Senes  if.  as  and  when 
issued  and  accepted  bv  us  and  siihiert  to  the  approval  of  a!)  legal  matters  by  our  Counsel, 
Messrs.  McMichael.  Gommon,  Howard,  Cate,  Ogilvv  Bishop,  Montreal,  who  are  also 
Counsel  for  the  Company. 

Prire:  100  anH  aroriiod  iiitrrp.aif 

H  ts  expected  that  Interim  Debentures  will  be  available  for  delivery  in  Toronto  and  Montreal 
on  or  about  November  1,  1956. 


A  ropv  of  the  prospectus,  which  has  been  filed  with  the  Secretan'  of  State  of  Canada  in 
accordance  wuth  the  provisions  of  the  Companies  Act,  will  be  furnished  upon  request. 

Wood,  Gundy  &  Company 

Limited 


PIPELINES 


^teries 
C^aa 


C7 


Through  pipelines,  the  arteries  of 
Canada,  oil  and  gas  are  gathered, 
transmitted  and  distributed.  The 
tremendous  pipeline  expansion  no'At 
underway  and  projected  for  the 
future  will  require  thousands  of 
tons  of  pipe  each  year. 

To  help  serve  this  large  market 
a  new  industry  has  been  estab¬ 
lished  in  the  West:  Prairie  Pipe 
Manufacturing  Co.  Ltd. 

The  General  Mortgage  Bonds  of 
the  company  provide  investors 
with  a  return  nf  6%  plus  excel¬ 
lent  opportunities  for  capital  gain 
through  the  accompanying  bonus 
of  common  shares. 

We  offer,  as  principals 


OSLER,  HAMiytQNa&  Nanton 

/  onvLC&cl 


Prairie  Pipe  Manufacturin;  Co.  ltd. 

6%  General  Mortgage  Bonds, 
Series  A  (carrying  a  bonus  at  the 
rate  of  150  fully  paid  no  par  value 
Common  Shares  per  $1,000  Bond). 
Price  99h  and  accrued  interest  tn 
yield  over  fff- 

M'.R/TE  OR  phone  POR  A  PROSPECTUS 
FULLY  DESCRIBIS'G  THIS  ISSUE 


ixecutive  OP/rces:  Winnipeg  -  Toronto  -  Regina  -  Saskatoon  -  Calgary  -  Vancouver 


8  THE  FINANCIAL  TIMES.  OCTOBER  19.  t95fi 


on  savings 


TORQMYO  GENERAL  TRUSTS 


"  ’’‘■■■A  OFFICES  AT 

HAltfAX— 6S  S^fing  Garden  Rd  •  tOROMTO-85  Richmond  St  W 
MONtR£AL-901  Viefofi*  Sq  WINNIPEG-195  Pottsg.  Avn 


CALGARY-513  Eighth  Av*,^ 
VANCOUVER-475  How«  St 


formerly  I  of  Canadian  Chemical  &  Cellu- 
asllose  Co-.  Ltd  ha?  been  announced 
At  the; by  M  W,  Mackenzie,  president 
Mr.  Keefe  will  as,«ume  hi.s  new 
duties  on  November  I'.  IDSfi-. 

Mr,  Keefe  has  been  I'ice-pres' 
dent  of  .sales  of  Canadian  Cottons 
Ltd,  and  prior  to  that  was  assnn- 
experience  iryaled  with  Hardinc  Carpets  Ltd, 
as  vice-president  and  director.  He 
has  been  associated  with  the  lex- 
CANADI-AN  CIIKiMIC.AL  jtile  business  for  o\’er  -in  year.s 
le  appomtineni  of  Doiislas  wilti  extensive  experience  in 
fe  as  vice-president,  lextile.s.  maiuifacliiiing  administration  and 


of  G.  B  Lon.fhurst. 
general  manager,  marketing, 
vice-president,  marketing 
same  time  he  announced  the  ap¬ 
pointment  of  Dr  .1.  n  nalton. 
Ph.n.,  as  vice-president,  refining. 
Mr.  Campo  .said  that  Dr.  Patton 
comes  to  Canadian  Petrofina  Ltd. 
years 

petroleum  refining. 


I  adequate  capital  stock  will  be 
available  to  facilitate  additional 
!  financing  should  it  he  required  at 
a  future  date,  A.  W  .fohnstnn, 
mm-  president,  stales  m  the  annual  re- 
irded  port. 

id  of|  Balance  sheet  at  .^pril  tin.  Ift.afi. 
than  shows  ca.sh  of  $lfil,RPR,  receiv- 
year.  ahles  $2.72lt  and  shares  m  listed 
tions  mining  companies  carried  at  $483.- 
for  014  and  having  a  quoted  market 
peak  value  of  $217,620.  Current  liabil- 
mth-  ilies  totalled  $7,472 


Whet  About  fhe  Uroniums? 

Here  /s  What  An  Investment  Counsellor 
Has  to  Say  About  This  Industry's  Outlook 


Canadian  CefTent 
Appointment 


many 


Toronto  Fxev.vbodt  is  interest-  most  important  metals  in  ' 
ed  in  the  outlook  for  the  uranium  3  years.  ,\pproximately  $1.3 
industry  11  is  hig  business,  the  lion  in  contracts  are  held 
money  miested  in  the  companies  Canadian  companies.  In  add 
concerned  runs  into  hundreds  of  Kldorado  has  contracts  for 
millions  and  there  is  no  counting  million,  bringing  the  total  v 
how  miirh  mone.v  has  been  in-  of  contracts,  to  about  $1,.' 
vested  and  possiblv  lo.s.t  m  com-  lion  Mines  holding  contracts 
panics  which  hare  been  organised  expected  to  have  their  plant 

and  peddled  without  hai-ing  r . i 

to  lustify  them  as  potential  pro- 
dneers 

Berau.'-e  of 

interest  wh'ch  man'iim  stock'  in 
h.?'’e  aroii.sed  not  mere!: 
ada  but  al.'o 

The  finarrial  Times  herewith  about 
presents  the'  vien's  of 
Business  Service 
men.t  eounsellors  of 
reputation 

ijranium  piodiirl|on  m  Canada,  least  16 
hhich  totalled  slightlv  le,"  than  they  gel 
S25  million  ta.'t  yeai.  « 'll.  m  anee  of  $1 
term.,'  o*  s-alue,  rank  among  our  fust  three  vears  of 


by  mines.  The  companies  that  have 
lion  completed  contract  negotiations 
f'200  so  far  will  get  a  picmium  piicr; 
due  it  is  eslimataed  that  most  mines 
bil-  will  receive  some  $10-$11  a  pound 
arc  for  their  concentrates,  provid- 
I  in  ing  sufficient  revenue  to  write 
much  pioduclinnh\  Scptembci  30,  lP.i7,  off  the  cost  of  their  plants  .ncr 
and  to  complete  deliveries  under  ihe  term  of  their  contracts.  Fc«  . 
the  contracts  heforr  March  31,  f  any.  of  Ihe  companies  that 
the  exli  ao' duia:  V  1062.  .\iinual  production  u  ill  he  have  not  secured  premium  price 
rising  trend  hetueen  non  (-ontracis  are  likel.v  to  go  into 
in  Can-  and  1062.  reaching  .about  $2.'0  production. 

Ihe  I'mted  .Stales,  million  in  10,i8.  and  averaging  .Available  Cash 

.$300  million  a  year  over 

Canadian  the  life  of  the  eoniraels.  f  ompames  with  eontrat  ts 

firm  of  inres:-  Mines  are  paid  a  hasie  priee  should  experienee  little  diffieiilty 

''veellent  of  $6  a  pound  for  concent:  ataes  m  meeting  the  obligations  of  their 

with  a  uranium  content  of  at  senior  serurilies.  Common  share 

per  rent  In  addition  earnings  under  the  eonlrarls  will, 

a  dr\'elopmenl  allon-  houever.  \ary  considerably  The 

*  per  pound  for  the  follov\  ing  table  shows  net  cash 

■  nperations  available  i  before  income  tax'  for 


Appointments 


filANT  VKLLOWKNIFK 

Gianl  Yellowknife  Gold  Mines 
Lid.  announerri  the  appointment 
Murray  K  Pickard,  a.s  general 
"manager,  and  of  fxenneth  C.  Gro¬ 
gan.  as  mine  manager  of  its 
Northwest  Territories  mine. 

Mr.  Pickard,  who  was  former¬ 
ly  ehief  engineer  and  as.si.slanl 
mine  superinlendenl.  succeeds  P. 
N.  Pitcher  who  resigned.  Mr. 
Grogan  isas  formerly  treatment 
plant  superinlendenl. 


Capifal  Boost  For 
Aumoque  Gold  Mines 

Toronto.  .\nnouncrment 

made  bv  officials  of.  .Aiimac 


.lOHN  McT.WISlI  WE.LI.S.  Gen¬ 
eral  Manager.  The  Royal  Tru.st 
Company,  has  been  appointed  a 
Director  of  Canadian  Cottons, 
Limited,  it  w  a.s  announced  today. 


CA.NADIAN  PETROETNA 

.Announcement  is  made  by  .\.r 
F.  Campo,  president  of  Canadian]' 
Petrofina  Ltd.  of  the  appointment  ' 


Total  net  cash*" 
available  over 
Life  of  Contract 
'before  inc.  ta\> 
*10..i0  per  sh 
1.20  per  sh. 
3  20  per  sh 
11,70  per  sh 
1  00  per-sh 
6.40  per-sh 
I  40  per  sh 
n.a  per-sh 
.$  70  per  sh 


t'uri  eul 
Pl'iee  Com. 
Stork 


Ksl.  Potential 
Ore  Reserves  at 
Contract  Prires 
$  $4iUlon 
.$1,200 
Si 

too 

7.30 

xs 

l.iO 

4.1 

n.a  •• 

6.1 


Mill 
I'apacil.v 
'  tons  I 
2x3.0011 
t  ,00(1 
2,.i00 
.*1,700 
7.i0 
1.6.10 
.iOO 
0  000 
I,2.$o 


Lallif  of 
C enf  art 
•$  M  Lion 
.:’06!ii 


will  he  ex-  ot:her  Reav  ci  lodge  producers.  I  .Mgoma-Rlind  River  area  inio 
IS  daily  by  Northspan  Has  arranged  finan-  produetioo  in  .\ugu.si,  Ifl.i.'i.  Diffi- 

ustom  mill  cing  to  bring  its  three  uranium  cutties  have  been  largel.v  over- 

lo  I<oi  ado's  deposits  into  production  with  come,  and  the  mill  is  now  operal- 

,'zoi .  Lake  aggregate  capacity  of  3,000  tons  mg  at  its  capacity  of  L2.i0  tons  a 

xplorat.ions.  daily  Production  should  .start  day.  Plans  call  for  expansion  to 
1  and  .Si,  within  the  next  12  months  l.-iOO  tons  daily  No  information 

id  possibly  Pronto  Brought  its  mitt  in  the  i.s  available  on  production  or 
_ _ _ _ profits 

Debrnluies 

.Approx  F.sl  Net  ' 
Yield  Profit  per  , 
I  'iirrent  to  $1000  of 

Priee  Maturity  ,Ser  R  Bo  I 

31'-  7%  '  2.000' 

SO  7',  I..i00 

33  7  2..i00 1 

03  61,  3.000' 


Aigo.m 

Sicro.'* 

Can-:i.Ie+ 

Con'.  D' 

Faradav 

Gunnar* 

Lorado 

yprth.'p.a: 

Pron'to 


Inlrrrisl  al  aiitl  t»iir  r\lra  sn-virr 

make  I  hr  'I'tu  tmlti  (knirral  IVusIs  a 
plat'P  build  up  voiir  siavinp^ 

at’Pttiinl  —  uilbdra$4aU  by  rbpqiip,  ppr- 
•sonal  allrnlion,  tut  tirrvicr  ebargrs, 
tirpttfiil  by  mail. 


Wa  rrant^ 


• — vepFiL  orj  a  ’rt-tPT  of  infpnt  fi’orp  *r>  purcbacf  thr  P|srin'>aTpH  p»o. 

dUCtlOn  up  IPF>?.  the  contract  1«  ctill  under  nejAtiaticsn  F’ffurcjc  here  are  ha?oH  on  the 

eonti'act 

*• — .P'*Cv'=UmPd  to  pe  rreatfi  tpqn  Te<pr\-p^  o^  M  or  DriM.inr 

— .Aitpr  n^perinr  alJ  oohsation?  retirement  of  furoVd  debt,  etc 

•  —  t«:?s  fgvfptx  a  Ipffpt  nf  ipJpnt  f?'nm  FUderarfe  PUVfbase  ‘b*  artCifional  prtvliirrton  up  fr>  Marth  11 

rGfifpact  -s  sfjll  urder  necnfraftrtrt  Fifiure*  h^re  af»  haspd  or  fbp  original  rontrarf 
•*  —  F*"«?tjrred  fo  hp  grra  pr  than  rp«rr\p«  of  Mgnm  or  ('on«  peniAon 
•••  —  niee^ing  all  oh'igafinns  tofiromonf  of  ftinded  rtoS*.  oir 


Call  on 
Cf>rnmon 


Current 
Price 
7  66 

too 


Mgom 

Bicrfo' 

C  an. Mel 
Cons  Denison 


Ur  hirlfr  \niir  (irrniinl  Itulny 


5Lirilreal  •  Torotilii  •  OncMa 
Regina  •  .h.i-,LRtnon  •  Calgary 


innipeg 


E'.dnionlon 


Faraday 

Gunnar 


nianium  oxide  of  an  amoun'  hr  '  Ir  ih®  1360  s.  howeve’'.  t.he  out- 

n  hev-ed  to  approximate  $-i0il  mil  look  for  uranium  i'  p-'marily  i,<irado 

I.  linn.  The  deal  is  expee'ed  m  take  dependent  on  military  •'equire-  North, apa 
^  10'-  of  the  total  value  nf  all  ments.  This  view  is  sitbiert  |n  p-nntn 
p  Canadian  produetion  under  mn-  "cvisjon,  should  advances  m  tech-  -  i  .r 

tract  until  1362.  after  vvhirh  dale  nology  make  aiomie  eleetrieitv  - 

.p  deliveries  wilt  prohaoiv  be  competitive  in  .North  .\meviea  a'j 

stepped  up.  Other  pow  ev-'hot  ‘  an  earlier  date  than  is  now  fni  e- 
Fiii'opean  countries  ate  expen-  seer.  Other  unknown  facto-','  in- 
pl  menling  with  nuclear  reactn:'  elude  passible  improvement'  m 
P  Kui'ope  now  depends  on  hunker  n"eede-'  reaeloi's  using  horvjm. 

■  fuel  to  supply  an  important  pa"t  and  the  amoimi  of  recycling  m 
P  of  her  energy  requiremenrs  W'th  ---n  -lehed  uranium  reacto'  s.  bnth 
p  'hr  rontinuing  unrest  in  ‘he  .i--  .ij'.her  of  vvhich  rou'd  rediire 
PI  Middle  F.ay.  more  and  mme  at-  rhe'.-iemand  for  uranium. 

][  -ention  vilf  be  paid  to  the  dev  e  -  [•  appears  that  the  long-run 

opmen'  nf  atomic  power  p'an'«  future  of  uranium  is  brighk  hut 
I-  It  IS  unlikelv  fi-at  nversras  ne.  that  oversupnl.v  's  pre-'oa’nle  in  the 
d  mand  will  he  large  eno'igh  to  con-  1060s,  The  price  of  uranium  wilt 
'  sume  all  lie  uranium  available  '  <F  y  he  less  than  under  the  pre- 
e  Neeoi'd  1  n g , V.  some  mii-st  he  sold  -en’  contracts  On  the  niher  'nand. 
e  to  the  .\meviean  market.  In  t-e  nrodiic’ion  cost.s  will  he  Inwpi'  as 
s  Cniteri  S'tates.  atomic  power  wtll  Ihe  cost  of  the  rrulls  will  have 
'1  -i-ee'  siiffe-  competition  fro-'  neen  vvii-ten  off  b.v  1362.  Fo'' 
i  eonv-entioral  fuels  and  cor-.sr-  'hose  p.-epared  tn  assume  the  ri.'k 
e  n-  er.t!''  ‘ne  -ost  of  atom  c  powei  ^tte'’hed  to  the  pu-'chase  of  'toed 
e  '^-oiilri  have  to  he  brought  down  b  be.v  industr.',  and  one  there 
e  -A  somevv'hce  bervveen  4  and  7  secL.rUy  lian'  on  the  -Tlrase  of 
r  mills  ,'$e\-e-a!  plan'  'o  build  detailed  informalinn  -ender  im 
s  atomic  powe-  Plants  have  nern  ro.'s'bte  .eliable  earning'  estim  ^ 

"  a-no-inred  n  it  r'-e  ureenrv  i'  no;  ="bs.  ret  rain  of  the  iiran  inns  ai'- ' 

>  a?  ereat  as  in  the  CK  '  L  w'lihea.  attiaet-  elv  priced  at  Ipe 

b  r-'o'oablv  be  ‘0-1.1  ve,,-.;  'nefore  prcsen'  time  tn  vu-wof  pro'nable 

e  atomte  r  ect-intv  ts'  a<  a-v  im-  'b"'®!-  priees  for  uronu.m  after 
b  pp"‘anee  -n  NortL  .kmenea  \  "'b  "  "u  d  -  iggest  the  pur- 

■ve‘,‘.'KPo- n  a.,t‘no;itv  Mr  ,$;rorn  of  Ounnat.  with  ‘s  hlgh- 

''  o'  .Nme  ican  Gas  F-lectrir  Co-.  T'sde  ore.  and  Con.so'idated  De 
Staten  -ecentlv  that  nv  fOT.i  fne  bison,  with  one  of  tne  largest 

C.<;  o-,Tput  'nf  A|pp,r,pj;v  „.iii  deposit'  m  the  w-.rld  For  tnose 
amour-  ‘o  2  trillion  Kwh.  ef  bterested  in  income,  we  reeom- 
which  7L'.  will  come  finm.  nu-  rnircha.se  of  Algom. 

•'  elea-  oap-av.  This  -would  require  ^bnsolidated  Deni.son  or  Gunnar  / 

^  an  ‘P'-alied  rapachv  of  .30-.3.i  mil-  h^bcntures.  cutjently  .selling  he-, 

"lion  kvh  Dthe-  'es-imates  ar-e  '-'.7  '1^'  '  il 

^  more  op-,.m:'s‘i".  General  F-ie-i-tr,"  ‘  "7“''  == 

•  recer-'v  e.st  -rated  that  n- idea r  'T'  # 

,  .  ■  ,  .  ,  #  .  '■•r  ?.  000  ‘on>  at  Qiiirkc  I.^^kc  and  f 

,  r.,ar.s  -voutd  .epre.sent  4'-  of  -tm  Pr.vdiiction  ^ 

■  "  o-'.  'r-;"''""  ' '"a  7^-7''  neg  n  shortlv  at  'he  Quirke  Lake  /m 

min  :  1"  '  Mine  and  in  .laniiaiy,  lO.iT,  at  the  ; 

.  ;r  .330.  at  -  a  ch  time  about  one-  ;vLnf.  ..' 

r  •n’  T  nr  thn  r.ants  in  iisn  wonld  ^  .  -• 

p  he  arr,'iu(-  pp  ,  e;  erl,  Cons'imption  RhtoH  L  .k  e  u_  i.  i 

hv  avKa-  -.aaO-.-o, -  i-  u-  a  .A  nrr-d'ietion  in  tne  Rancroft  a-ea 

A  hy  AthA'  ^’bPoeat  ons  ,s  hard  to  ^  l.(Xl(,.,on  ^ 

.  i-ed  ct  nut  the  -A-al  world  de-  expected  to  be  comple  d  ^ 

A  Aiann  am  -s-mply  for  urantum  - Is  preparing  m  bring  ^ 

■  ‘s  uranium  propertv  at  C;  ke  ^ 

r  eas.  ov  !3,.1.  ‘virn  'vm  ld  demane.  production  hv  ,$pri!.  ^ 

r  -rp  -l-A-.-ing  s  e.y  stfong  lep-  ,q---  j |  npe,-ations  will  Sta'lal 

AA-icy  'O  iPci'ease  ^  _ _ -qp  pnf)  he  inctoased  tn 

~  'he  full  2.-i00-ton  capaeity  by  the  m 

oins  Canada  At  f 'iin.solidatert  Denison  Piodue- 

'lor  1.'  .scheduled  for  the  spring  of 

'I  C*  A  I3,i7.  when  the  .i, 700-ton  mill  will  ^ 

he  completed  Plans  a  low  for  ^ 

„e  capacity  to  lo.noo  T  ^ 

- -  pp,-  day  v\-iTh  a  minmiUTo  f 

W  nnipeg-S'  .lohn's  4, to  fi  00  ''ap  tni  outlay.  ■  ^ 

Win-'pe-  Corner  R.-ook  3  30  6  00  Faraday  —  Is  pieparing  Us. 

\  anroii- ri  ..Ik:  .lohn’s  $  30  3  00  P' bpei'ty  in  Ihe  Bann  oft  area  of 

\‘anro:,ve-.f'Arner  Rrook  .i  00  3  00  “"^bt  a  no  for  prodortion.  The  7.i0-  ^ 

I  .  Inn  and  Irarh  plant  to  hn 

,  bb  person  -  to^  person. 

•  pa..-«  '••Ill  nr  .«Ii::nMy  hi^hpr  and  .nerra.^nd  to  1  000  ^ 

nr  ni-n'-Mmr  and  Sunday  rail.=  ^  small  additional 


non 


1  ^  ^ 

c  rum  rants 


THE  I.O\tiEtt 
HOLH  THEM.. 
BETTEtt  THEY 


rx  ix  Vier$\rp*'  F/'do’ann  prr 
A*nrr-r  .\  .Thn*i!\  n 

Vi-i«pri  K'dZdnm  For  dr';\v‘ 


that’s  big  news  in  saving! 


The  Klp\  pn<h  SeripR  nf  (  'anarla  Sa\Tng3 
RnnHs  offers  r  ''.'slepperl  up"  .'icale 
nf  in(ere.$;(  payment.'3  w  hich  hej:in.$;  at  -3-4  % 
rdH  inevpases  in  .‘ktep.'s  until  |1  Teaches  43® . 
'rhi,'$  means  that  nne  nf  the  new  -S-wOO 
Canaria  Savings  Rfinrls  earns  $‘J-3h.SS 
in  inieresi  durinf:  iis  iL^'o  years  nf  life. 

So.  if  ynu  hold  if  until  maturify  you 
yet  back  .$7.3fi.88  for  each  -$-300  y  ou  invc,st, 

,^s  always,  Canada  Savings  Bonds 
can  be  cashed  for  fullGface  \alue 
plus  earned  inlercst  al  any  lime.  Ekorv 
dollar  t)f  your  iin  esfmcnl 
is  always  available. 

vSfudy  (he  new  "sfepped  up"  scale 
t'f  interest  paymenfs  in  (he  (able  on  the  left. 
Then  make  plans  now  to  ?i^n  up 
for  your  new  Canada  Savings  Bonds. 

There  never  wa.s  an  easier  or  safer  wav 
of  putting  by  a  good  nest-egg  for  the  future. 


ra-TP 

Ortfin#: 


r'n^nzf'^  ri'ai  k  ihr  inciu.^ion  j  fMinn^r  —  Wmi  inu*  pif'dur- 
j  b'  -Now  founriland  in  the  eounti-y- lt,on  in  late  ,\ugu,'t.  tO.i.'i  Milling 

"^"’.■3'.’''*'"*  ''-'he  r.etwnrk  nf  telephone  circuit.'  capacity  i.'  being  rai.'cd  ‘o  I.6.i0 

h  3^'b^i  yy  prov  dec,  by  ‘he  3‘:  an'-Canaela  ton?  daily.  finm  ‘he  original 

Telephone  .Sy.'teni.  the  a,"o("a-  !,2.i0-ton  rapacity.  Thi?  32  per 

--mi-n  cU’c'  to  ..I-,,,  rna.ior  (‘anariian  telephone  cent  increase  in  eapaeuy  .viH  be 
'-i.ne,  ,  -Ao^t  organized  in  1332  to  rrice'  m  effeet  in  .lanuary.  13.37.  -Net 

No-s'P-e.  -he  :  eqiiirernenls  for  inler-pi'ov-  profit  in  the  fir.st  six  monte.'  of 

-ent  ineiai  eomminieations.  The  (‘an-  eommeieial  prod  ietion  ended 

Rale  Rate  adian  river.'ea'  Telrcommuniea -  ,^ugu.'t  31,  I3.i6,  was  $1  0(1  pei 

n”s  2.7.1  t  .id  lion  (‘f-,  poration.  which  operates  share. 

R'ook  2  40  -4.10  ‘he  e.ieiii-'  ii.nking  .Newfoundland  Loradit — Coii st rue; ion  is  ‘inder 

r  V  3  1.3  6  00  '.vi'h  ‘he  mainland  of  Canada,  he-  way  on  a  .iOO-trpn  'eaen  plant, 

R  onk  2  30  6  (i0  l  ame  an  associate  membri'  of  the  scheduled  ff-r  e'lmpletir.n  by  the 

1'  2.0,1  .3  20  ‘Ti  an.'-Canaria  Telephone  .S.ystem  end  of  Ma-ch  13.')7,  and  rapahle 

R  ook  1  7,1  2.70  in  .June  of  inis  year.  of  ‘reating  4.vfl-.i00  trins  daily  bv 


r-.u/MAY  >_f 


Jnhn 

rpT  F 


1^  .0 


ElEVEDTI  SEMES 
CAKtU  SAVIMCS  BOHDS 
IKTEAEST  SCALE 


"Soy 

CANADA 

SAVINGS 


Fiisf  Iwo  coupons  priy . 

Next  Iwo  coupons  p3y . 

NpxI  Iwo  coupons  pay . 

L3s(  seven  coiipons  p3y  . 

TotsI  inteiest  totum  lot  each  pOQ 
invesfmeni  if  held  In  malunly- 


(70.00  / 


DENOMINATIONS 

Cniipno  foint 

Tsn,  lion,  TW),  LOW,  Twoo 

I  oily  Rojiistbred 


for  rnsh  nr  hy  ingfni ments  through  your 
ini'pstment  r/eaJer,  hank,  trust  nr  loan  company, 
or  on  the  Payroll  Savings  Plan  where  you  work. 


isno.  11000.  Tsooo 

I  imil  to  registration  in  any  one  name-  JSOOO 

Immediafely  cashable  fm  fijij  y,|,je  p|q- 
earned  interest  a*  any  time 
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Cree  &  Associates  Find  Big 
Extension  of  Pembina  Sands 


Giant  Y*knife 
Earnings  Down 


jActive  Exploration 
By  New  Chamberlain 


Anglo-Hufonian  |Can.  Prospect 
t.  Drilling  Record 


Anglo  •  Huronian  I.td.  raport,< 
for  fhf  fiscal  year  enHerl  .Inly  _ 

r.iant  Yellowknife  Golrl  Minos  F.Hmonlon.  —  During  the  rha*rges!'^oxckisivp"'of*  p*ori»  on  total  of  .13  prodiirina  oil  well 

Dalqaiy.  —  Kxlcnding  the  Poni-lDoimd.s  of  sand  and  .100  barrels  J'or  the  fi.scal  .year  five  year*.  New  Chamberlain  F.x-  dispo.sable  of  marketable  .shares.  lea.sehold  acreage  and  00  oi 

kins  oil  field  in  the  we.st  central  ^  fluid,  ca.sing  pre.s.aure  at  the  foded  .Mine  oOth  19.50  net  earn-  p|f„.pfjf,n  has  acquired  exten.<i\ p  ^lightly  higher  than  figure  for  I'tteage  where  varying  royalt.v  in 
section  of  .Mberta  4  miles  <-«st.j.#a^,  of^_.he  l-hour  ,'r^t.;lhowed  '"^»'‘''"^?nual^io^^een,."?'■sh^\.^o^^^.^^ 


Quebec  Lithium 
Boosts  Mill  Rate 


Milling  rale  at 


pro- 


Pro.spector.*  .Airways  Co.  Ltd.,  in 


1  of  280.742  The 

■  -  Allies  V  _  . . . . . 

work. 1 '*»le  <*f  Trans  Canada'.s’ntojtjpjatery  47  per  cent  interest  in  .Saskatchewan  and  II  wells  are 
St  nf  pipeline  and  will  be  the  firsi|bolds  .i4.tl  per  ceni  of  the  isaim*  Jdrilli-g  nn  iano  w'nrrt~T:rr.k‘t.:' ,  |j,^j 


rally 


o'lan  nil  search  by  a  man  who  cd.  also  owns  a  .50  per  cent  inter- :  previous  year  s 
drilled  more  than  1.50  oil  wells  in  cst  with  Texaco  Exploration  mkon 

California.  New  Mexico  and  Texa_s  a  .1,.520-acrp  spread  2  rn.ilcs  imuth-i  Balance  sheet  shows  net 
before  moving  to  Canada  in  1947.  wc-l  of  Ihis  newest  welt,  and  ha.siing  capital  as  at  .Mine  .10th 

He  is  R.  Allen  Brown,  prwidentia  100  per  cent  interest  in  3,200 ' $2.d8fi..500.  off  from  working  capi- '  fieW  called  upon  to  dclivei  gas  for  jshares  of  Vangorda  Mines  Ltd., 'Canadian  Prospect  s 
and  managing  director  of  both  acres  2  miles  south  of  this  pro-jtal  on  previous  balance  sheet  oflexport  to  Eastern  Canada.  Newlformed  to  acquire  the  Pellv  Riv-  age. 

Century  and  Mv.Tarch  oil  com-  perty.  jJ2.947.9S2  . .  ...... 

panies.  nwner.s  of  a  .50  per  cent.  The  new  east  Pembina  well  near 
interest  in  the  new  oil  success' Warburg,  le.ss  than  fi  miles  from  I 
and  2.200  surrounding  acres  which i the  Pembina  pipe  line,  is  located; 
were  farmed  out  originally  to  4,5  miles  .southwest  of  Edmonton. j 
tTnion  Oil  Company  of  California. '  1.5  miles  east  of  ma.ior  Pembi.na 
and  drilled  on  a  siib-farmout  by,  production  and  1.5  miles  west  of 
Cree  Oils  of  Canada  Ltd.  Uhe  prolific  Wizard  Lake.  Bonnie  T' 

Completed  at  a  depth  of  4.200jGlen  and  Leduc  oil  fields,  Pro- 

19.57  to  1.5"<r  in  1981.  New  Cham-  Exploration  and  examination  of 
beilain's  gas  reserves  were  esii-  many  pro.5pect,s  elsewhere  in  the 
mated  at  149  billion  cubic  feet'Yukon  returned  inconcliisis’e 
of  probable  re.serves  on  the  basisisults. 

of  12  wells  completed  to  Novem-  - -  -  - 

_  ibei  1.5.  19,5.5.  .Since  that  time.  4  ad- 

.5  two  year  e.xploration  and  de-  litional  wells  have  been  brought 
velopment  program,  geared  to  m  as  potential  producers, 
reopen  long  dormant  iron  ore  -M  Grand  Piairie.  New  Oiam- 

stockpiled  pending  availability  of  mjnes  in  the  Nictaux-Torbrook  herlain  holds  a  I.227''t  intere.st  in,  Toronto  —  Macassa  Mines  I.td. I  Toronto.  —  Campbell  Red  I.ake'M,’ 
new  milling  facilities.  The  Beaver  rteposits  of  Nova  Scotia,  has  been '956.738  acres  in  a.ssocialion  withireports  production  \alued  at  jviines  Ltd.,  reports  production  Ju 

Toronto  New  deep  ore  of  low  a^d  jemiskaming  mines,  now  he-  initiated  by  Torbrook  Iron  Ore,  Bailey  .Selbiirn  and  others.  One] $1,395,362.  the  lesuli  of  milling] valued  at  $1.203.3.59.  the  result  of' 
■ade  bill  over  a  gf.od  '.sirith 


perty  of  Ne-'-  Highridje  Min¬ 
ing  Co  Ltd.  "'hich  'varrants  fur- 
|ther  exploration  and  drilling.  I't. 
.1.  Boylen.  president,  fold  .share¬ 
holders  during  past  n’eek 

.5  neiv  geoph.v.siral  survey.  h« 
of  Quebec  >'  under  way.  and  a  dia- 

u  1  J  mond  drilling  program  is  to  fol- 

."n  Lithium  Corn,  has  been  inrrea.srd  completion. 

to  I.nnn  tons  daiiv  according  to  ft  j.c  experted  that  some  an. 

Pierre  Reaiiehe.bin  president  of  noiinremeni  .should  be  fontheom- 

eompany  Mine.  :ie  stales,  is  prov-  ing  .soon  on  underground  plan* 
ical  and  for  Little  Rav  Copner  Mine.=  .» 
Repos'ery  Is  Newfoundland  Nen’  Highridge 
pected  to  be  holds  jointly  n-ith  O'Brien  Go  d 
Mines  an  o,otinn  to  acquire  rtte 
Rcauchc-  Little  Ba>  Mine, 

•iginal  est-'  -  — 

for'’'''the'Gunnar  6*Month 

irements  ^0|'  O  J  SHaTG 

.  compan.v'.s  five-year  con- 

aiP  riiilnng  Lithium  Corp.  of  .Arne-  -  — 


.  oxiriei 

acre-  p,.i(.p  leccis'ed  is 
lithia. 


.spodumene  report 
concentrates 


e.stimaled  operating  profit 
the  fust  six  months  of  rom¬ 


per  i.nil  of  rnerciai  uranium  production 


feet,  the  new  well  topped  heasdiy 'diiclion  tanks  were  h«ing  moved 
saturated  47  feet  of  caidiiim  pay  to  the  well  .site  and  it  uas  ex- 
»one  at  4.1.53  feet.  .AflC’-  sand  frac-  peeled  flow  lines  would  be  con- 
luring  treatment  with  20.090  nected  by  the  end  >f  the  week. 


Maybrun  Locates 
New  Deep  Ore 


To  Reopen  Old 
N.S.  Iron  Mine 


been  drilled  and  „f 


continued  while  a  new  plant  is 
being  e.stabli.sbed. 

Mining  operations  and  explora¬ 
tion  will  continue  with  ore  to  be 


Production  Gain 
Mocosso  Mines 


t'®'  pipeline  connections  are  hein 
stalled  for  immediate  gas  .sales 


3rd  Quorter  Output 
Compbell  R.L.  Up 


reported  by  Mayiburn  Mines  on  its 
Atikwa-Popiiliis  Lake  r  o  p  p  e  r  • 
birkel  prospect  in  Kenora  area. 
,4  new  area  of  mineralization  has 
also  been  revealed  with  comple¬ 
tion  of  surface  geological  map¬ 
ping  and  this  is  to  be  .subject  to 
an  early  diamond  driTling  pro¬ 
gram. 

The  new  ore  was  found  at  1,000 
feet  on  the  "B  '  s.one  where  64.4 
ft.  averaging 
and  .34  pei-i 
.seeled.  Thi 


ing  results  in  initial  rinll-  pipated  that  at  the  I.noo-ion  per  oiilsianding  svarrants 
mg  in  Ontario.  One  comipeirialy)^,.  (j,,,  upwards  of  400  tons  ,i\ftcv  write-offs  for  denreeia- 

feldspar  eonrrntrate  will  be  lion  and  preproduction  expen.sea 
'produced  daily.  of  $1.264, .589.  estimated  net  earn. 

.Although  no  decision  has  been  inps  for  the  period  amounted  to 
|•ea'■hed  as  yet.  officials  are  gis--  $3.298.0.50  or  $1  a  share  on  the.  is- 
ing  serious  consideration  to  the  sued  share  capital,  finder  prese'nt. 
conatniction  of  a  oilol  ehemical  tax  regulalions,  the  eompany  is 
pint  of  medium  caparity  for  the  no'  subjecl  to  federal  income  fax 
ipioduction  of  liltiium  sulphate,  until  March  I,  1959. 

Rcauchemin  says,  "eed  for  The  mill  operated  at  an  a,--r- 
planl  would  eonslst  of  lith-  age  rale  of  l.,37.5  tons  a  da.v,  and 
iiim  oxide  concentrate  production  the  l  alur  of  the  eoncenlrale  pr  >. 

d  to  fill-  diiced  in  the  six-mon|h  period 
th  l.ilhiiim  "'I’s  $7, .576. 307. 


mg  prepared  for  operation,  have  Mines  Ltd.,  according  to  an  an-  well  just  completed  on  this  acre-  92.4.36  ton.s  of  ore  averaging  JlS.OOimilling  64..3.32  tons  of  ore  for  the,  _  evee««  nf  thai  ,eoi. 

been  dewatered  to  their  i.400  feel  uouncemenl  made  in  Montreal  age  tapped  oil  in  the  Cretaceoiisla  ton  for  the  eight  months  enderi.'third  quarter  f  the  <-iurent  vear.  »iii  tuo  oonti-Qoi  w-it 

horizons  with  only  200  feel  more  during  past  week.  flowing  26  harrel.s  per  day  of  4li.August  31  last,  3’i-is  represents  alThis  compared  with  $1,114,316  foi-  U  „  Ameiiea 

'*1!’  I.6W-feel  levels  The  Torbrook  mines,  annnurice-jgravity  crude.  .At  Ponce  Coupe. j  higher  increase  price  production! the  preceding  quaviei  .  and  w  ith  ^  ^  _ 

New  Highridge 


which  are  company  s  nhjrrtive.s  ment  recalls,  operated  from  189.5!company  holds  a  100%  interest  iniof  $1,316,773  from  milling  94.971 '$1.07.3.7,58  in  corre . ponding  period 

to  1911.  when  they  were  closed  petroleum  and  natural  gas  leasesjtons  averaging  $13.89  a  ton  in  of  la.st  year. 

down  for  lack  nf  nnarkets  and  tin- 'coi'cring  17.900  acres.  Prepara-jeonesponding  period  last  year.  —  — -  -  — 

profitahle  methods  of  ore  extrar-  fions  are  underway  here  to  drill,  .August  production  amounted  to  pi  — __ 

tion.  the  first  well.  Test  work  l.s  heing'$31.360,  a.s  compared  w-ith  $  1 92.020, rians 

Exploration  and  diamond  drill-, f„,|  „„  118.647  acres  at  in  .Tul.v  and  $130,660  in  .August. ‘CoDltol  80051 
ing  crews  totalling  12.5  men  are  pjygv  in  which  New  Ctiam-'it  is  pointed  nu*  was  due  to  a 

on  the  company  s  property,  it  is  beil.nin  ha«  a  IOOC4,  interest.  two-week  holiday  and  major 

.  "'as  stated.  Eour  diamond  ofm'  aie^  ,  result  of  current  under-  repairs. 

ig  .3'2  perrenl  copper  reached  hv  direcfor.s  of  Super-  fttrrently  operati^.  with  ^^.pjting.a.  rompanv  hold 

ri.:  CbT.”  ' 

phtained  to  dale.  underground  operations  on  its  square  miles. 

The  new  area  of  mineralization  porpertv  near  Searehmont.  Ont.,  Forrned  last  spring. 

has  been  found  in  the  .southern  in  the  -Satill  -Sle.  Marie  mining  Wocforn  Dorfllffl 

part  of  the  properiv.  -Several  drill  j  ■  ■  eaimaiked  foi  pieliminai.v  cx  TTCSiCrli  I^CCOlra 

holes  have  been  spotted  in  an  ploration  and  development  cosf 

ajca  about  600  ft.  .soiithea.si  of  the  The  initial  program  will  include  is  slated 


Supercrest  To 
Go  Underground 

Toronto,  —  rW'jsion 


•  - — - - 

note.,  to  finance  explorMfon  '  an*^' StodoCOnO  HoS 

development  work.  ! 


Discovei 


Announ.-emenl  is  made 
Officers  of  the  company,  which  Western  Decalta  Petroleum 


Drilling  Program 

!  -Stadacona  Mines  il944i  Ltd 
ports  that 

bv'P'''^Kiam  h 


pf'the  company's 
Noranda  area. 


Toronto  Mogul  Mining  Corp- 
Ltd.  reports  that,  suhieet  to  share¬ 
holders  appro\'al  at  a  special 
meeting  to  he  held  shortly,  the 
'companv  will  increase  aiitliorized 
capital  to  15.000.000  .shares  from 
5.000.000. 

-Subjeet  to  the  capiial  iiupease. 
large  .scale  drilling,  riobie  and  Co.  I.td  .  on 

hern  outlined  for'l"**4flf  of  a  client,  has  iinder- 


Toronto--.As  a  re.'-iill  of  gcolo 
gieal  data  compiled  this  rear  j 
new  eondltton  has  oeen  im-  600.000  shari 
pox'cred  on  the  Rathiirsi  area  pro-  from  40  eent 


r.REVH.AlVK  OPTIONS 

Greyhawk  Uranium  Mipei  I.trl. 
adiMsrs  that  Dobireo  Ltd  ha?  un- 
dpr-wi-ittrn  lon.nno  share-:  at  ,;,5 
cent.:  a  share  and  ha,'  optioned 
prirs'  ranging 
.5  cent,'  a  .share. 


siirfa 


the  I  "'I'irten  67.’ 
'.share  and 


.000  shaies 
Dobie  Co. 


Report  Nickel  Find 
In  Northern  B.C. 


used  dtiring  Detohrr  to  expedite  Limited.  Supercrest  holds  a  100- 
the  whole  drilling  program  and  to  claim  property  on  w’hich  previous 
complete  all  the  exploralory  drill  development  w'ork  was  done  years 
work  as  soon  as  possible.  Tigo.  .A  new’  exploratory  program 

- -  - - -  jwas  begun  in  .June  of  this  year 

L-|&  company  to  test 

VOUall  >.On5||l  U  ; t hoi oiighl.v  the  potentialities  of 

Q  I  ■a*||  eombined  properties. 

KeDUlldinq  IVllll  Geophysical  and  geological  siir-  oTnorth'ern  Briti.sh  Corumhia.  100 

veys  have  been  completed,  an  all 
weather  road  has  been  construct 
s  of  (,obalt  pfj  property,  nece.ssar' 

Ltd.  ads'isc 


he  open  until  Nov.  14. 

Western  Decalta  currently  owns 
64.5  per  cent  of  the  outstanding 
stock  of  Carlfttioh,'  or  2.439,981 
Vancouver  —  Reports  here  ip-  shares  out  of  ^757^733. 

dicatp  the  possibility  of  a  ma.tor  - — — — - 

nickel  oie  deposit  having  been  ^USCO  Mines 

located  in  the  Nahlin  River  area  r*  e  ■  ga* 

^ -  Oirectors  of  Cusco ,  ton-tfin  Mines 


600  feet  long  grading  0.16  ounce  Previous  drilling  .show’ed  about 
gold  aciosS  S'j  to  6  feet,  1.000.000  tons  of  copper-nickel  ore. 

During  recent  months  an  effort  the  firm  says,  of  combined  giade 
has  heen  made  to  increase  the  of  about  I  per  cent  between  only 
number  of  tons  of  ore  broken  and  the  200  and  4.50-foot  depth'. 

the  tonnage  now  is  three  times  - - - 

what  it  was  .six  months  ago.  Hiidson  Rand  Mines 


Business 

abroad? 


Toi  onto.  —  Offici 
<*on«.  Mining  Corp. 


Toronto  —  Hudson  Rand  Mine.- 
Ltd.,  reports  that  drilling  is  pre- 
Toronlo.  —  Addi'ional  coppe!-'-'''’"''.)'  progre.ss  on  the  corn- 
values  have  been  obtained  from  Psn.y  s  property  in  the  Chibnii- 


Toi'onlo. 

miles  nm-iheast  of -Iimeau  "'■®,  4t?ll|,ng  a  special 

The  discoverei  is  Sigmund  Mill-: M  W’hich  •  - _ _  _  -  ■ 

dal.  a  fove-stry  engineer  w'-io; *'”uOf'.t.V  "’ill  be  sptlg'ht  for  an  in- , drifts  and  slopes  in'E^maii  area.  Ten  drill  sites  have 
prospecting  in  the  ^  I 'I’®  Bearhaven  group  of  Can-Erin  j spotted  on  locations  deiri- 

riiiring  the  summer  of  '  "  '  - 

been  dewatered.  More  Canadian  Explorers  Ltd.  . . ,  . ■■. .  -■  ' ireiana.  11  is  officially  ippoi 

The  romoany's  No  104  mill  ha-  MulHal  ha  '  “  ‘  - -  ' 

v.,-ar,  i .  .  A  niuph  di'illiog.  completed  as  part  of  claims  fo,  _  _. 

Deoi-ion  '  “u  ^  'u  ’hp  Same  pi'ogram.  has  in-  he  first  entered  the  area  and  now'  Investments  Ltd.  has  under 

whefhe'r  to  U'e  the  pTni/cohak  '”'®  reserves  of  apprnxi-  an  estimated  600  claims  have  been  ''I''"®"  200.000  Cii.sco  .'hares  at 

or  Cobalt  I-ake  Mil!  buildings  as  '7'*  •^®'-®'-’"  ipoOfW  shares'* 5  cem.  for'th" 

replacement.  Both  buildings,  _  Sh 


.  ,  ,  camp  and  service  buildings  have  heoan 

replaeime'nr'of'';hP  farHities  ‘'uT  '''^®  N".  6  Coring  The^summer' of  "19.53  '  MrneTud" Tn"  wVsT  Coun^rCoVkJ  nf  the  lecentlv 

an5  continuation  of  operation.s.  ,^i''roio^7pp  Canadian  Explorers  Ltd.  i  ,  ' I'  Pland.  it  is  officially  l  epoi  ieri.  completed  survey,  which  indical- 

coiiipleted 


and 


cont  inumg. 


owned  by  the  company,  contain 
considerable  equipment  that  was 
eft  in  place  when  milling  for  ail  “  ,  '  “ 

propeities  was  coneentrated  at  the, Open  NcDhelinc 

Meanwhile,  com|iany  is  iiegolial-  Sycnil®  Plont 
lug  fo  lease  either  of  two  local  I  Toronto:  International  Minerals 
mills  so  that  m  e  treatment  can  be  and  Chemical  Cot  p.  sCanada) 
.  -  -  .  I  Ltd.  opened  during  past  week  it 


,  .  corporate,  s'amples  from  the  east-west  ®c^  eight  anomali 

Pii,  In  «  ^  confempjated.  ',tope  on  fhe  270-foot  lei  el  retui  n-  The  property  coii.sists  of 

of  fhe  -same  piogram.  has  m-  he  first  entered  the  area  and  now  "nder- i p^j  values  ranging  from  0  62  per  ®'6''ns  or  about  1.000  acres, 

dicaled  me  rcseives  of  apprnxi-  an  estimated  600  claims  have  been  "I""®"  -tHl.lKlO  Cii.sco  .'hares  al.^pp,,  330  pp,.  copper  over  ""h  Hiiay  townships. 

matelv  .375.000  Ions  grading  about  staked  bv  .several  major  mining' f>Ptioned  „  jdths  of  from  five  to  42  feet  - - 

2%  copper  ner  ton.  Underground  companies.  .  V'’'!'  «>'"<  taken  under-  PICKLE  CROJV  r.OI.n 

diamond  drilling  has  been  started  George  B.  Webster  of  Toronto, 7"°'!®®' , 21'ound  at  the  Mountain  s 


president  of  Canadian  Explorers, 
said  he  plans  to  send 
drill  rigs  into  the  area  to  deler- 
jmine  the  depth  of  the  ore. 


the  capital  increase,  a  further 

diamondl'*™?''’"*’,''*’^’'®®  ‘’®  opt'oned  at 

I  prices  from  20  to  .30  cents  a  .-hare. 


Alfa.  Oil  Loose 
Soles  Net  $571,760 


No.  Ronkin  Nickel 


Ui'hin  zone 
cent  copper  re.'pectivel 

Aubelle  Minos 


shaft  and  .Announcement  made  that 

an  .5.6  and  6  05  per  .lohn  E.  Hammell  has  underw’iii- 
ten  2.50.000  .shares  of  Pickle  Crowj 
Gold  Mines  Ltd.,  at  $1.00  per 
share,  payable  loithwith.  There 
3.386.8.50  shares  outstanding 


f’e.  lip  I.  th.  hiihetS 
MineptI  Ppoftiirtinn  m 
If!  PO*I.  fypmim, 
Karviosp  rock  mM  .  .  . 
frosflinf  an  oatima(o4 
#8  million  (inllaro. 

This  moans  mors  ornn. 
•m.T  for  .Vova  .^potta  and 
•ddpd  imports  for  you. 
Why  not  writ#  for 
fiirthor  informatiofi  to 
Us  at  th# 


N«va  Scolia  Oept.  •!  Min««. 
Halifax,  Novo  Scotia 


new  n®P'®l'^®  ^77'  Edmomon.-The  Alberta  Gov 

,  located  north  of  H-fvelock.  Ont.  $.571,760  for  petro 

about  20  miles  east  of  Peterho-  natural  gas  leases 

rousn. 

:  Nepheliiie  .syenite  is  widely  fjp,,- .  i,^  .„ip, 

iiised  in  the  mamifacture  of  gla.-ss  Cree  Oil  Company  of  Canada, 
and  tile.  The  Havelock  ®lepf''>'  Ltd.,  bid  the  biggest  price  tor 
;  is  described  as  the  largest  yet 
.oi.a.’oveied  in  Canada  and  the 


above  the  200-fool  lev’el  avei'age 


_ 9.04  per  cent  nickel  and  2.0.5  pei 

parcels  of  land  in  proven  oil 


only  one  beins 
.scale. 


mined  on  a  large 


port  for  the  year  ended  Ma 
just  issued.  T.1P  meeting  will  be 
held  in  Toronto  on  O,''fober  24. 
A  J  1.  .  Incrca.'e  in  capital,  it  is  pointed 

and  "f  rZ  Ten  i”" -Ttake  avaiU'ole  adequate 
and  fiom  .-even  to  2/  feel  a.bnve  capital  stock  to  facilitate  anv 

•'’®'  parcels,  purchasing  rights  on  521  '7 and  ' *ne  ®®'’' i further  financing  fhal  might  be 

acres  in  Homeglin-Rimbev  forj2..^„*^^A  .. J.' ‘  ®^PP®' ' required  in  the  future.  Tht  re  are 


now  .5,.533.000  issued  shai 


an  additional  6.000  shares  at  .$6.37''’>| 
a  share  lU.S.  fundsi  under  the 
underwriting  and  option  agree¬ 
ment  w’ith  Eastman  Dillon  A-  Com¬ 
pany  of  New  York  City,  parttcu- 
llars  of  which  were  given  in  Bulle¬ 
tin  1977.  Issued  capital  is  4.46.5.- 
766  shares,  leaving  .5.534.234  shai'e.' 
in  treasury.  ' 


Save 
$0700 

Fly  B  0  A  C's 
15  day  special' 


$176,000.  Imperial  Oil.  Ltd.,  paid  '”'^'  __  _  ' _ 

$101,211  for  .320  acres  in  fhe  .sariel  '*nni#-rihr  rkomirthic  - 

-  I  ABBILAN  OP1ION8  DOME  PRODUCTION  SHADED  I 

UNITED  KENO  HILL  -  Amerada  Pel, oleum  Corpora-j  -  r  Dome  Mines  Ltd,  reports  gross:  I 

United  Keno  Hill  Mines  t. id.  tion  bid  $101,234  for  320  acres  ^96  production  m  September  this  vear  PETROLELMS  LTD.  | 

reports  estimated  production  for  Lake  -South.  underwritten  *ha''®'  ^0  valued  at  .$4,56.067  from  .55.900  tonsj,  Chamberlain  Petroleums 

the  fi.scal  year  ended  -Seplember  The  next  highest  price  was  paid  ^  **  *’  •'"  milled,  against  output  of  $48.5.026  '^'’S  been  received 

30,  19.56  at  5, .583.000  ounces  silver,  by  Brltish-American  Oil  Com-!®®"’'!  *  ■''’’"'®  ^nd  2n0.W0  .s'.iares :  ,hc  month  before.  In  the  first'®®' ®’'>"8  October  17th  option 
25,083,000  pounds  lead  and  24.107.-  pjinv.  Ltd..  ,$.5'2.03.5.  for  320  acresi**  •'‘t’a'  ®- . » H  WaWf  months  of  19.56,  recovery  was ' '®'a''"®®>-  <-ompri.s)ng  '200,000 

000  pounds  zinc.  Foi  the  pi  eced-  the  -Stettler  area.  B-A  paid!''^* 'hivith  and  has  optioned  200,000 1  valued  at  .$4.3:19.913,  against  .$4.-  "hares  at  $1.50  a  share,  under  fhe 
ing  fiscal  year,  output  amounted  $:ifl  ni'2  for  another  3'2n.arre  oar- '“'h*’'®'  9'  ‘'®'”'*  a  --’lare  exer-  404  7pi  in  the  same  oerinrt  of  105.5  underwriting  and  option  agree- 


■'I'ailoroW'  for  th»  quick  hunineo):  trip.  Ely  P.O..A.C.'x 
economical  Toiiriet  f'oronet  Service  to  Britain  and 
oonnec*  with  Britiah  European  Airwave  to  all  ryf 
Europe.  Across  the  Atlantic  Hv  the  Stratocruiser, 
the  hnest  aircraft,  ser'ang  Canada  .  .  .  and  in  Europe 
the  superlative  Viscount. 

.stpend  6fteen  full  davs  in  Europe  on  R.O.A.C.'a 
vear-round  special  .  ,  .  save  .$97.00  on  th*  regidat 
tourist  fare. 


to  5,670.000  ounce, 
pounds  lead,  and  24.034.000  pounds 
zinc. 


output  smoiinled  $;}fi,ni'2  for  another  3'20-scre  par-  ’''hat;®'  .7a  cents  a  .-Hare  exer-  404.791  in  the  .same  period  of  19.5.5.  underwriting  and  option 

s  .silver.  26.3.50.000  cpi  m  the  .same  field.  ,cisable  within  .sixty  day.s.  Upon  _  ..  .  ^  ment  with  A-  E.  Oslm  A 


ALL  MATERIALS  HANDLING 
EQUIPMENT 


YALE  hand  and  electric  power 
hoists,  capacities  from  Va  fo  40 
tons.  Industrial  lift  trucks, 
warehouse  trucks,  casters  and 
hand  trucks  ore  available 
from  Fairbonks-Morse;-yoor 
source  of  supply  for.  oil  types  of 
materials  handling  equipment. 
16  hrmnehet  acfoss  Cona^/a 


_  _  of  rhp  shai^»«  nnd^*rwrittciv 

BETHLEHEM  COPPER  issued  capital  "dll  ^  1915.- 

Beihlchcm  Cootper  Coro.  Ltd  ,  ^ 

advises  that  payment  ha.s  been!  t^a.-ui^,  ^ 

received  covering  an  additional  irTATi  piir  iwic  Z,  a ^ 

37.000  shares  at  $2.00  a  .share,  eom- 

pri.sing  part  of  me  -lune  6th.  19.57.'  Con.sol, dated  Mic  Mac  Otis  Ltd., 
option  instalment,  unde,  the  „n- ''J:''®*  ‘'hat  payment  has  been 
derwriting  and  o-ption  agreement  i7-n*n'  a^  •[ 

with  Armac  Securities  Ltd.  i.. , 2-700  .mares  at  .$4.(W  a  .share,  com- ,( 


Com- 

-SIGMA  PRODUCTION  OEE  pany.  on  behalf  of  a  client,  dated 
Sigma  Mines  iQiiebeci  had  gro.ss  April  Sid.  partieiilais  of  which 
output  lor  Septembei  of  $212.2.51  were  given  in  Bulletin  .3111. 
from  3.3.7.50  tons  milled,  a  leduc-  Issued  capital  is  2.000.000  share', 
tion  from  $221.6.33  in  .August  this  leaving  2.000.000  .shares  in  the 
year.  treasury. 


g/f  •**f  tk*  wmH 


me 


f«lr*t  g«*if  '«r«  *f  f** 


Hied  capital  i«  2.825.000 
leaving  3.175.000  .shares 
treasury. 


shares  iP®***®?  P^i't  the  -lime  23rd.: 
in  lliei'"®'^'  PPtion  instalment,  under  the  r 
underwriting  and  O'Otion  agree-  (I 

jment  with  Taranco  Holdings  Lim-'tj _ 

NEW  l-AFAYETTE  OPTION.S  ''®'’'  ••'f®®®*.  ®’’ P!.‘j’J „  2.443.391 

New  Lafayette  A.S’hestos  Co.  if^t"'®®-  l^sv  ing  2..p.p6.609  share.s  | 

Ltd.  advises  ihat  it  ha.s  granted  a  ’p®  hea.-iiiy.  i  .xiocx 

three-month  extension  to  Go-ldeni  xirMrA-.e  i-virAxiriTiriTAM  .  ’ 

•Age  Mines  Lid.  on  the  option  diiei  NEW  G.AS  EXPLORATION  .1,1x10 r.i 
October  fi,  IP.ifi.  A  .^imnar  pxlei-,  F.xpIf^i'sUon  Co.  of  $.700  A.iax 

A-sion  ha.^  been  granted  on  all  jmb-  s.-I.tO.ap  <*on« 

.sequent  option.’?^  T’hei  e  ai  e  1.900.-  shaie.<  ha\  #  been  js.'sued  in  Am  i.#rtuc 
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ha 

000  shares  out.slanding  and  2. 100,- •  ®9®h‘’oge  for 
000  shares  remain  in  he  ti  easiiiy-  Dil'  I.imiteri 
_ _ _ _ _ _ _  ;.sha 


’  been 

hares  of  Poplar. 
1  the  basis  of  li 
nf  the  company  for  each  5 


-STANWELL  DIL  A  GAS  1,TD. 

Slanwell  Oil  K  Ga.s  Ltd.  an 
nounces  that  as  of  October  22. 

19.56.  the  Chartered  Trust  Co..  «2  '' 

Wellington  Street  West.  Toronto, 
have  been  appointed  the  enm- 
pany'.s  Iran.sifer  agent  and  regis- 
t  ra  r. 


shares  of  Poplar  Oil.'  Limited. 
Issiide  capital  is  1.749.151  share.s. 
leaving  1.2.50.849  shares  in  the 
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I  b.and-ore  options 

'  .Aimouncernenl  is  made  by 
Band-Ore  Gold  Mines  Lid.  that 
Mindcn  Investment:'  Limited  has 
imdervrritlen  firmly  200.000  shares 
of  company  at  15  cenl.*  per  share, 
payable  forthwith,  and  has  beeni  zi.osscdn  .tii  Oii 
granted  the  following  options:!  »!>4icdn  am  on 
200,000  shares  a'  15  cents.  bvj 
.lanuai'v  12,  19.57  :  200.000  shares  at' 

20  cents,  by  Apnl  12.  19.57:  200.000' 

.share.'  at  25  cent',  by  .luly  12. 

1957:  and  200.000  shares  at  30| 
cents,  b.y  Ocloh*-  12,  1957.  Theie' 
are  3.26.5,805  sh.ii'es  outstanding 
and  1,734.195  shaies  in  the  trea- 
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THE  MILDEST  BEST-TASTING  CIGARETTE 


EASTERN  MINING 
A  SMELTING  CORP.  j 

Eastern  Mining  A  Smelting 
Corp.  Ltd.  advi.se.s  that  payment 
has  been  received  covering  63,636i 
.snares  at  $5. .50  a  .share,  compris¬ 
ing  the  balance  of  the  October, 
.3rd  underwriting  instalment,  un-' 
der  the  underwriting  agreement! 
with  Dobieco  Limited,  Alator  Cor-: 
poration  Limited.  Mogul  Mining; 
Corporation  Ltd..  Yellowknife  j 
Bear  Mines  Limited.  Copper  Rand 
'Chibougamau  Mine.*  Limited  and 
New  .laculet  Mines  Limited  dated  I 
.Uire  27tli.  particulars  of  - which 
were  given  in  Bulletin  3171.  Is- 
■tued  eapital  is  3.746.979  'hares, 
leaving  1.253,021  shares  m  the. 
freasiiry.  ‘ 
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DO  YOU  WANT  YOUR  CANADIAN 
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STOCKS  ANALYZED  FREE? 


W*  hove  over  2,000  conlidentiol  reports  on  Conoriioo 
componiev  ovo'lohle  for  immediofe  distribution. 

Yes  .  .  we  will  vend  you  O  conlidentiol  report  on 
ony  3  Conodipn  comppnies  whose  shores  you  mov 
hold  ...  Or  in  which  you  moy  he  interested  If  the 
compony  in  question  is  not  included  in  fhe  list  of 
2,000  olreody  ovoilohle  we  will  endeovor  to  oet  the 
foct'  Ood  prepore  o  vpeciol  report  for  you. 

This  information  is  ovoilohle  only  fo  subscriber-.  A' 
o  speciol  introductory  offer  you  con  qet  o  AO  doy 
triol  subscription  to  the  Canadian  Fartcostc.  ond  th* 
Conadian  Weekly  Ntws.  BOTH  OF  THESE  PUBLI¬ 
CATIONS  ALONG  WITH  THE  THREE  CONFIDEN¬ 
TIAL  STOCK  REPORTS  WILL  EIE  AVAILABLE  TO 
YOU  FOR  A  MERE  S5. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  Z 
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Rudd  191*  Grumman  'O'*  Paramount  Tt 

ran  Dn  l.i',  Gulf  Oil  114  Penn  R.R 

F.r  R  9.1  Hnmesiake  .9.9’  ?  Pep.xt  CnIa 

Caicrpillar  91  Mlinoi*  Cent  fi.9  Phillin*  Petr 

Celanete  M’aInf.  Harv.  9.5'‘t  Pub  .«eri . 


Int.  Nukel  lOJ-'a  Pine  Dil  TO-, 

Int.  Paper  llfi  Radio  (  01  p  .18'* 

Int-  T.  A  T,  Sprir.v  Rand  M** 

.lohn*  Manv.  16’4  Repuhlrr  >il  M'4 

Kennrroti  I.1T‘«  .'At  Regi*  Pap  191 4 

Lizzeif  A  Ml  sI-’b  .Schenle.i  \d’4  IA^b 


9.5’ 4  Lockheed 
’S' 2  Loew  < 

*9  Vfetrk 
1.T''«  Alton  Moline 
37'?  Moii«anto 
113’  ,  Mont. Ward 

99  Motorola 
Wti  Nat  Di?t 
Afl'^B  Vat.  .Steel 
47*4  N.A  CerMial 
TAL-s  Nor  Am  Ai’ 
TA’"**  Nor.  Parifie 


5ft''s  .Searv.Roe'k 
111  >  .Shell  Oil 
■  .SoC'Mohil 
South  Psr 
.South  R,n 
4  .Stan  Brsndv 
J’  .Stan  Oil  V  .1 
’7P?*  Te\a»  Co 
9p.ft^  I’n’on  Carh 
41'.,  I’nion  Par. 
977^  I'nited  Auiin* 


'1't  Paramount  Ptr  92' a 


I1’'«  Wextjnzhoiise  54 

4114  Woolworth  45 

ll',  Yminzctown  .S  IfV4!’i 


- CANADIAN  BONDS - 

Cfirrenl  (|(in(ati(»n«  anpphed  b.f  Inveatmenl  Dealers'  Avanrlatinn  of  Canada 


,r0  pr 


f»re  Rrn*. 
Do  PM 
'■o»  Tran«. 


911  gi  E,  PDW 
70  Que  T’el, 

.6''  gninte  .A' 

45  IIAI’ID  (;Rin 
45  Retiman* 

Ri'or.*.  Silk  A 
Do.  ‘R 

;i*  Rrsheit'O"  At 
I  rv  pid 

tn  RohinAOw  Lt’tlr 
/,5  Do  Pfd 

if'  RoMind  P  A 

i''  Dr  ‘B 

Do.  PM 
Wz  RovAlite 
l.ho  Do.  Pfd 

in  R(i<*ell  Ind. 


I  7)  Do  pfd 

90  .Sansamn 
SO  Sarnia  Rndze 
.60  Scarfe  Co, 

.7.5  .Scythe* 

1.9,5  Shawtnizan 
2.00  Do.  A’  Pfd. 

:».;».5  Do  PM 

1.611  Sherwin  Wmc. 
.5. ’5  Do  Pid. 

.9(1  .Silk*  Riew. 
.Ill  Do.  V.T. 

.(5  .Silknil 

|..»n  Do  Ptd 

.SO  SiLeiwond  'A* 
.SO  Df>  R 

.Simr'n  A  Son* 
9.(  *  Do,  Ptd. 

W’/i  .'•tmp.ien* 

M  Sliicr 
"..10  f^omm  Pfd. 


45  stifl.  Radi?  1  12 

45  Si  Brook  A  1 

JO  Do  ‘B‘  I  A-'4 

I.*)?  Stedmio  I  28-4 


.75  Stowe!)  A’ 
Do  B' 

95 r  Stuart  .Of? 


«  26 

20  1  4.'’ 

1 1*0 

:i.5  v2 

24-/2 

17 

Ift? 

37 

ji 

<2  99 

62''4 

6?‘‘4  9.7 

70'/a 

5.9  9.? 

52'4 

1?  5.1 

79 

68  1.6 

78’ a 

SO  9.7 

inn 

9?  10 

M’/? 

11',/. 

9ft'* 

^S  4.1 

2:’. 

18 

Ii 

10  6.5 

ift 

M) 

tv 

■  61 

MO  't 

»!'* 

13  >.  > 

»•> 

'I'i 

1  > 

'0 

14''A 

1.9’ii  . 

21V2 

17’ a 

ft1 

l.S 

36 

85  1.1 

13’ « 

’2-6  1.7 

94=4 

>6  1.9 

14’/? 

to**  6. A 

32 

66  7.A 

10?=i 

37'  J 

11 

P  1.1 

16  ' 

I1’/D  S.9 

19 

10)4  6.5 

18=4 

1.5  ■ 

9.5' 4 

68’ 4  7.7. 

.S]>4 

1.9»4  1.7 

51'/? 

18  1.1 

41 

99  1.7 

15  > 

i;ia  4,7 

*8'? 

’s.y 

21 

17'..  .1.6 

4ft  1 

97'*  S.6 

IT  a 

in  s,l 

I 

to  S  .1 

1 

PM, 

101 

Ti  5^1 

16’/? 

1 7’/af 

1A  9..5 

.53  1 

43  5.-5 

56  1 

44  9.8 

•38 

43  9.8 

145 

1221f'»  1.3 

42  va 

94V2  9.8 

12 

11  5.4 

8Va 

Si-'A 

7 

28’ 4 

22  I." 

80 

sr-za  2  .5 

21  ‘ 

14 

10  ' 

9  t  .  i 

18W 

!.1W  «  8  , 

441,,  IJ?  ,  44 
43’,.>  ’S’  ?  43’  i 


43W  ‘8‘:» 

31  60’ r?  60*3 

431  J  4?  49 


92’/?  99’?  93’/'j 

I'M,  im,  pi. 


!w*tie.*  Rid  AskertJ  MMornpal*; 

Dnro,  Gr»Tl  RnnH*;  iMoniieal 


.1'4,  .trine  ]  74'76  9) 

nn  1  7?  v 

,1'..  M.i  1  ;j  ->6 


j.SI,  •lol'r'  V/2  7"  8.1 


'7lhVl  -JJU  8j',3l'8'''n!peg  'll.  8S  81 

isth  V.  IS'i  W'.x!’'”''-'”’'  '' 


12,5  Dam.  Gnti  Gnaranteed 
r\p  9  *,4. .59  qfii,  ' 


VI  831,  34I,J  I 

(’•  991/,  991-,  j  Rati*  and  NarltnbMna: 

‘  AUoma  CH  5  50  14.9  M6 
maranteed:  jpanada  S.S  H/,  .57  93 

so  oci  00  I  Do  4  63  99’/* 


iRrunv  4  69  OA  9V  .1.37.1  •  al(  on 

(  an  Rrow  v,  hi  9,9  96  4V69B  Farad; 

Do,  114  31  99  96  Do 

f  Cement  l-C  7.5  38  91  j  ’'  MO  l  arwp' 

|C  Mel  I't  V  f  h>  9.5’ J  97  «!. 1.5ft  Fed  k 

Ic  Celanete  9  6>  39  •  2.5.30ft  France 

|f  (  hem  ^4  71  'VI  9r  ‘  I”.  1 1ft  Fl  ohi*>l 

jfl.L.  .1’4/V4  90  90  Do  ( 

Can.  DiU  I  76  36  39  1.1.15ft  Gaitw  ii 

ICocK^hott  4i.,/6,5  3V  90  ,  ti.viftGero 

Col,  Cel.  4’.?  6.5  9.9  96  t  !..9nftGeoe.v 

Do  .5  63  9.5  93  :  14„5ftftGeo  .S 

Con.*.  Den.  5  6?  9?»  ?  94’.?  7.467  Giant. 

Credit  6*onr  5  6,5  93  Ifti  t9.4?.4  Glenn 

Dn  4)/'j  70  96  100  7.400  f;oid;il« 

Dorn.  Fd.v  4’/a  69  9.5  99  “h^.-iftf)  Golden 

Dorn  Stor  1’'4  75  90  94  tO.OftftGold  F 

Dom.  Tar  5  67  97  100  ^  7.3ftO  Gold  A 

Dryden  4*4/74  9,55*  97’'S  Ift.lftftGF  I 


trnins*  i.(i75  po  wi* 
Detint  Cariboo 

.9..9.T.5  Ca.ssiar 
192  Caslle 
700  Cent  F!\pl 
,  I.AimCeni  Pal 
lO.’tmCcnt  Poir 
.T.IOfl  Cenireman 
41.87.5  (^hem  Re* 
i,,  >  I3.6IHt  Che^kii  k 

?  ,5O0  Che«ier\ rite 

I  i  .Is'.tTAChih  .lac 

H  M.tftOChih  Kav 

,  .1.0.50  Chih  Al. 

'  •f'  6.900  CHih  Fxnl 

1,5.30ft  Chtmo 
1 , '9ft  Chl'omirrm 
.I7..12t  (.obd»’ 

’’  74,.5ftftroch  AA’ill 

Ift.ftftft;f  f>dv-Rero 
_ J  is.issrniii  L8k* 

7.21:1.114  Cnldstream 
'ft. .500  C-oJomac 
6,.90ft  Coniasa* 

1  ,.5ftfl  rohiatiriim 
47.7T.9  r  Rplleker^n 

*  9,167  C  Beta  G 

'  I  *.  HKi  (V»n*  (  Cad 
17.391  C  Derris-on 
1.985  Do  wtB 
AA  j  i.R.5fic  nisco\pr,>' 
S.112  C  F'entmore 
.A  I  tftti  f>(t  R  kvf* 
....  I  H»’  5IMM  on*  Callrnan 
8,600  C(.n  (fillip* 

,  l.tMMK  G  Arrow 
6.59.ft>5(  Halliuell 
400  4.930  Con  Howe.v 

I  1 .000  ('  .Vlarhcnor 
7.7fM>  C  ,A1ori  i*on 
l.jooc  Moshpi 
;  79.  >60  Con  Nichnl 
'  in.UftC  .Northland 

•  I  l.rftftC  Pei'ih 

-  -  .  I  500  Con*  One 
..  .  ,  96.099  r  Red  Pop 
....  .996.990  C  Rfzcniirt 
9.100  C  .Sanorm 
40  17.7.43  Con  Sud 

ai,  1.4>ftron«  Alarco* 

10  9. .12.5  Con  Thni 

>60  ;  10.460  r  Tlins*ten 

>,6.5.5  ('onw’pst 

•  ;  t.>..54.>  Copper  Cliff 
RO  :  74.600  Copppi  (’orp 

•  —  —  15.966  Coppei  crp«l 

I. 9,7.50  ('opppi  Man 
.96. .900  CmilPP 

i  3.90  Cournot 
I  -500  CiTstaiir 
I  Iho.ii 4  ('roinot 
96.17.5  Ciowpat 
”  ■«  .118.7 .„-n 
‘"1*  l.'.lOn  n  'l  agon 

II, 140  n*  ('our 

’’’*  n.sno  iio  ivi, 

'.(too  nroi  Horn 

I."  .'VI.III  n'KlUooa 
>.700  Drinite 
”  1.9.000  Df^mnnt 

5:|.'4  19.100  Delta 

43'  fi  9.1  >1  Dome 
4.9’'?  4,.500  D  Ashe  . In* 

97'f  4>,30fl  D*adem 

'■*'»  1.J25D  Afa^ne* 

59)^  4,72.5  DaeriPC  F.vf 

lip.,'  )A9„900  Donald* 

.90’ p  ILIiOOiA  DtJ'  an 
99''b  ’7.300  D.vno 

50' «  7.000  K  Amph' 

6fty,  10.1.50  East  Malart 
..  ,  M„57.5  F^a.*!  .Still 

’  LOOO  F^asf  Axbpato* 

104.1  ’1.600  Ea«i  Metal* 

",  3.304  F'.a«l  Alinina 

'  9.96?  Elder 

9:t.l00  F:idrich 
I  117.100  FI  .Sol 
I  3..5m>  Fm  (;ia<  lei 

'  1.9.301  Fureka 
70.300  F:xpl  Ml 
«j;  ;i.37.9  Falt  onhi  idze 

96  17,693  Farada.v 

06  MO  Do  «'l* 

0)  j  6.160  l''arwest  Tnng 

97  ;  31.1.50  Fed  Kirk 

!  ?.5.300  Francoeiir 

f>,  ‘  17. 1  in  Ffobi'hhci 

90  Do  deh* 

BO  1.1.150  Gaitw  in 

9fi  l..5,50Gero  Aline* 

96  I  !..9nOGeoe.v 
•13  :  14, ,500  Geo  .Scien 

94’.-  7.467  Giant  YK 

ot  t9.4?-1  Glenn  I’ran 

no  7.400  Goidal* 

99  76, .500  GnIdereiXt 

94  to.onoGoid  F:ari« 
no  ^  7.300  Gold  AJan 


Transaclioni  on  loronle  block  Exchan,* 

ifToalni  ()iiAtsllAn*.  Oei.  |6.  19.56) 

Hicn  L.ovA  C'  •  v.  Saiea  Mock  Hiffi 


?.91  2.40  2,45 


rrArineial*; 

Rril.  t  o|  9  60 


U’p  IMz  Ui? 

791.4  791.4  291.4  - 

n’/4  10''*  DVs 

T?’'?  39?4  7? 
973'*  97’?  97’? 
12  I?  1? 


39«/4  3?  R7:»4 

1.5  44  44 

19  43  43 

.99  9ft>>  93>a 


i.R-in  r>o  4  74 

Vox  a  S  7?^  66 

jnn  Do  91*  70 

Do  41,  60 

Dni  Hv  9  64 

Do  1'.,  79 


911/9  I’tilKieat 

Bell  Tel  4  70  Oil 
A,,  Do.  11?  67  96 

Do.  97  ^  79  a; 

'•*  I'o.  1  81  12 

”  Bis/ll  ■(.  4-’.,  711  S:i 


V,  f'a'c  1”  <’  ■" 

VI'  ,  vs 

5-  r.n.ft  T.  7.1  88 

G8*  Pw  ■  .I'.'  7(1  av 

JO  V'  *» 

»'  88  MrL*r  P'  1  88  88 

I 'Mm  Ugh'  i  7'  8S 
|M»r  Elsr  (  7'  1? 

I.i'-)  S7'.\.s],)  f,  p  11 X  88  VO 

S'  Dn  i't  74  14 

S'  Dn  4  7'  1? 

S'  Do  5/72  11 

S-7  SS  gp  .1.,  87  1? 

1.7' V  IS  p„„ 

Corn  9*9  67  37 

S"  S.1  Iqi„  p„„  V  82  VI 

Sl'i  SS'-!  .Chsu'inigsi  .1  81  11 
1'  D".  V,-,  70  88 

I  Do,  V„  72  at 


IFiaton  Ac.  4'*  7-4  94  93  1.9.300  Grab  Roiisrjtiet 

F:ddy  Paper  i  71  3.5  SS  11 .900  Grandine* 

F>d.  Gram  161  91  1  .560  Grandoc 

G.  Alir.  A.C.  1  61  91  97  '■692...5ft0  Gre.vha wk 

Do.  1»4  69  96»  ,  99  '  64.991  Gulch 

(;t.  Plain*  1  6.5  >1.5  '  37.600  Gulf  Lead 

|Guniiai  5  60  97  1.9.77.5  Gunnar 

i  Hui1«on  Ray  1  75  33  90  1.'..5.’0  !9n  wt« 

Imperial  Oil  .9  69  9:(  96  i  .96.000  (Dvilliov 

Do  9'«/7.5  9:;»i  9.5  |  7.690  Hard  Rock 

Imp.  loh  .9/70  9f)  |  •>.9>.. 500  Mar- Miner  al* 

jind.  Acc.  .5'.  7.1  99  IO>  j  *3.100  Ha  iac« 

Do.  .y*  4  lA  96  93  6.000  11  of  Lake* 

^  Do,  l'.»/V1  9;i'/i  96  9.5.0:>0  Headway 

lir  vrncOil  l'v'6V  9V  100  176.600  Heath 

3^ap  L  AI  |'</6:i  9>  '  91.000  Hrva 

'lasirv-Hur  -  8/  i',  "in  ;  ’,.Vin  High-Bd 

I  'lirlueV  1/7(1  9i'/j  !  '.*7.1  Hnll'iig*' 

i^.SStr  .T,2/8,(  V  '  '.''V'Ho.vl' 


1:  (}ue  H.v  3/8P 
JOfij  !>5  Us  74 
■C.M  t,  ’>4 ','7 


IS  i  Do,  v„  72  at 

ss  rio.  v...  ?:i  88  111 

Do  ,  76  18',. 

11  .SI.  ,V1.  Pr.  .114/70  81'i  Klli 

II  Wpg.S'.l-'  .  .T'.  VI  II  .'I'l 

17  Dn.  1  71  14  97 

’S' <  Rsal  r..l«l'; 

'Ir.  Bide.  6  62  108  114 

Ralfoiii  'I/h'* 

»l  DomSf|iiai.  4/.s9  9#  '>9 

Faton  n  ,1’.’  63  TO  Tj 

‘  Do  5  Ti  >0  10- 

((i!c»  idv  *■)*’ 

•jp  Holt)  La3.  ''5'h5  96 

oa  I  Lord  Nol  ior  4/6/  90 

'MUApt  ltt  4V2/64  97 

91  !  Morgan  -lAi/fi?  9174 

3^  Dr  V'7  7?  97  100 

(-dDStflilfi 
Abltibf  4  74  97 

De  1V2/«7  95 

AUcm  !?r«o  M)  90  94 

AJumin  4W'73  95  93 

l.r  For-  41^/31  « 

94  R.A-  OH  1i.^'74  M  *2 

Do.  5  3.9  91 


^  Prmhii>a  4.'4  74  9.5  93 

Do  5  7?  9.9  96 

'  Phliltn*  5  63  94  08 

I  Price  Bi  91 '4  66  90 

’  'Pronto  Dr.  5  60  99  96 

Isi.  Law.  Cp  5  77  97  ion 

-  {. Sa.sk*  Pipe  5  72  9.5 

i.Simpeon*  70  9.5  93 

q  Do,  4'/*»  7:t  94  97 

I  Steinberg  .A’/*/?.!  93 

i  Trader  Fm.  5  6Q  94’/j  97 

I  Do  5  7>  99'  '>  100' 

(W.C.Riew  11,4/6.5  94 

W'.C.Tian.  .5’/-.s  83  11.5  113 

,  \Vm.  Flopt.  Hi  70  96  |00 


!  1,17.5  Moiling*’ 

'  Lf'V)  Hoyle 
I  1,.500  Hugh-Pa.m 
qf  ?I.'?,200  Ind  Lake 
98  13.700Tn«piration 

j  9,600. Int  Ranv’trk 

96  I  19’8?’5  Iri5h  Cop 

00  9.300  Iron  Ray 

6.000  .lack  AA'aite 

9R  {  1 ,100  .lacohu* 

97  *  119.100  .laye  F>pl 

9.707  .leanette 
97  .593.398  .lelicoe 

00' a  13,000  .lohurke 
92,000  .loliel 
48  19.31.5  .lonsmith 


High  L.ow  C'  l-c,  Salee  .Mock 
•vSfi  .66  .76  I  7..50-»  .fnwiey 

.11  i.t  .i;t  ’3,000  Ken*  ilk 

.*,00  1.60  1.7.5  *. 1.1.5  Kerr  Add 

D  .16  .16  MOO  Kerr  Lake 

.  >'*  tfl  I?  i  6.000  Kevbo,''cAii 

17.:.5  I6,.s0  |fi..5n  I  I.FPPKikmHc 

9.1.00  91.00  T'l.ftO  470  De  nT* 

>10  2. no  ?.n.'s  110.600  Kirk  Mud 

’.*0  ?.9'  ’.,D  I  13,70.5  Kirk  Afin 

l>.00  11.50  ft. 7, 5  ’.000  Kirk  Town 

I  93  1  90  t  in  ;  Labrador 

j  40,400  Lake  Crnrh 
‘^’2  ’7  I  56.4.94  L  Dtlfaiill 

?.>1  2.10  2,45  .  .9, .500  Lake  Ling 

9,000  L  0*11 

1. 0.9.5  L  .Shore 

•'*  '•■'’’I  1.600  1.  VVasa 

''’'a  -'S  'S  600  l.amsTii. 

"  II  !  6,r,0  l.piti-h 

-I-'  .I2'3  .1.1  I  I..1OO  l.poroiii'l 

IS  -I"  1-S  I  1.600  l.pxiorti'. 

'S  .’8  I  1.100  U,  l.sr 

l-l'(  I'l  ,  1:14, 166  l.omcga 

>.01  1.18  '"0  '  -,.-,.800  l.oi'ortfi 

00',  00  .00',  U.'.oon  l.nuviioiii-l 

II  hS'-i  IC  lia.O.'O  f.vnrthiM-,' 

.11  10'.,  'O'/.  visc8-.« 

,..-11  ■■''  '1  8,700  'loi-Oona I'l 

W  .71  .71  8,000  Msr"-- 

1.6'  '.80  ?.60  'n.i„,0.'i  \4a,.8p,,„ 

S.'  'S  I  v,"0 

.'1  '.S.'O  M.8d:r.'' 

'.10  i.oa  I  8.600  'Ugofi 

1.00  '.10  '.1'  1,780  Ifalariir 

-1"'  1'  .16  n.JOO  n 

’.'I  2.4'  ■'.8'  l.'OO  .Marslgn 

'.00  ,.00  2.00  11,67,'  M^rro" 

,  01  1.70  ',70  I  8.1.060  'isnliTi. 

1?  30  1)  10,000  'loi-Hn 

.00' ->  .00  .  00' 1  ’V’.ia?  'lavhl-iin 

7.78  '..'0  ’.77  0,14  Mrlnl.v" 

t,'.'  I  00  l.I'  ,.600  MrKpnzi* 

.SS  .'8  .18  11,100 'Ir.'fsrmsp 

S'’  6’  7.1  1,600  MrW'll'i-' 

.1"  .00'  /  .10  1.1. 1'W  \, mini  n'w- 

■I.Tv  .1’  I’  .1:!,600  Mpi'-ill 

16'./  .11  .11', i  I't  l'S  Mprlalliim 

1.8''  1,11  l.s-I  .16.100  -Viols  I'rao 

I"  "6  I"  I16..100  Mifl'-cin 

l.’l  1.10  110  101.107  Vlirtrim 

S"  71  .78  1.-1..VIO  Vlillikm 
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1.61  1  6"  1.61  21.600  \  S'nrlnn' 
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1.11  1  10  1.11  12.100  N'nrvalin 
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1  11  I  ill  1,11  1.000  Oha-ka 

•  I'l  .11  .11  ^  1.121  DRi-inn 

.*1  .27  .27  I  21.000  Ocama 

.12  .11  12  I  11.100  Oka  Raie 

.’I'l  .'I'l  L'2.121  O'l.i'ai-i 

Ml.  1.87  '.01  21.0IUI  Omnil'-ant 

1.01  1.10  1.110  Mi.ll’l  Opnmi'ka 

II  .11  .11  11.110  Drnpada 

."I  .'8  .'pi,  1  i.aiin  OIII1.I.V 

,68  .6.1  .6.1  2  .100  Oaiakn 

I’l,  .11'.  ,11  i  11.1!,  "jn  Kaal 

1,00  ,11  .11  J  .017  Pamniir 

.'I  .'I  .'I  I  1>. 700  Pan  W/'l 

.11  .11  .15  I  6.000  Paramao 

.11  .'7  11  ,  11.100  Parh/r 

1.11  16  I  II  l.no  Parden 

.11  I-;.  12  n.ano  Pain 
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.p  ,lf  I)  Jt', 3.5.5  Ra.vrofk 
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•.'.5  ts.ftft  16.50  .5,500  Rnrhe 

,45  m  9ft  .9..500  Rockw  in 

55  46  46  f  -'iSW  Rowan  Toab 

.01  .5.9  .7.5  I  ?,0ft0  Ryanoi 

1.05  t  01  1.0.9  60,600  St  Mirhael 

,10  fO  .fO  6,010  San  Ant 

1.5.5  1..51  1..51  47.3.9?  Shawke* 

i  jn  5, >5  5. .90  >00  Sheep  Creeu 

,7.5  .63  .7.5  33.?9?  She rritt 

6?  ..50  .54  900  Sigma 

I  >5  .5  (K1  .5  ft.5  35.900  Silanco 
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.91  >6  ,  >7  ;  I  >.1?.5  Si.scoe 
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.06  .9.5  .9.5  I  *.6.5:1  .Stariarona 
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..5ft  1,16  1.40  l?.7ft.5  Slecin.v 

..5,"  ..5.5  ..5.5  11 .90.9, Steep  Rrw.k 

.,5ft  .*5  .'>0  !  6:!, 100  Sturgeon 

.43  jft  ,4'>  .9,ftft0  Sttd  font 
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..5ft  78. Oft  3  V.5ft  i  9.0.90  .Sylvar>ile 

.*7  .>6  .  >6  .96..50ft  Tandrm 

.7.5  17.75  17  7.5  (  *,6?.5  Tatjreani* 

.95  ,90  ..90  6.300  Trrk-Htigh 

.10  c>7  T.40  j  9.77,5  Tcmaga.rp' 

.10  5.0ft  *.>5  \  1.9,3.50  Thom  Lund 

,77  .7.9  7.5  I  17, '>00  Tiara 

95  .74  ?.4  ,  11,600  Tombil 

J4»?  19  14  i  ?.oon  Torhril 

I'?  .08  03’ 1  ;  -9.900  Towagmae 

10  ?,,90  >..90  j  1.:>63Tran«  Can 

>0  >ft  ,?9  1.5.600  Trap,*  Re* 

?9  .14  ,13  1  .‘>,50  Trinity  Ceppe? 

99  .  >3  .  >9  j  .9.,500  C  MiniUS 

>5  4  60  13.5  I  .1.90.5  D  Axhesto* 

16  .97  ,97  ;  J  7.100  D  F.stella 

.59  .96  ,.5ft  4.50  I  In  Kcno 

1.5  .!>  .1.9  I  16. 00ft  |i  Montauh 

7.5  13,7.5  1.0. .97  ’  I.SftOflpp  Can 

.50  9.1.5  If), .50  '  .5,53,610  Vanrtfro 

II  1.9  .9.0.50  A'enliire* 

1.1  .]>  '.996.;iftO  Virn 

6.5  .10  61  9.5.0.5ft  Viola  mar- 

>0  .16  16  '  t.13.5  Wajle  Am  I 

1).  ,|ft'..j  .li  I  4.000  VAVrdon 

1.5  1.00  1.0)  I  .53.100  Werner 
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w  M?  1.1,5  I  9,100  Vale  Lead 
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VANCOUVER  STOCK  EXCHANGE 

Sfipplifd  hy  .tamea  RtehArd*eii  A  Sons  tlTAxmi  (|iinfeHAn«.  Drt.  1(.  tv«6i 

LISTED  STOCKS 


....  j.Ind  Mitij. 

2  lO  .  8  0(1  !  Ba'f  'I 

2  >»  7  -,o  I  Vorlh  Vent 

l.ifl  tilO  !  — f  ■" 

•.so  1.00  ;  f.c  ®'’C(|ger 

1..1"  3.40  I  F.xplor 

1  tl  1,"  ;  Pr!''ateer  B 

I  Quatsino  Cop 

•  ;  S'llbark  Pr 

.17  29  Sdver  SUnd 

.3.8  .18  I  Sliver  Stand 

2.81  2.84  Taylor  Brldf 

70  78  Vanada  1948 

18  19  M’eat  Exnlor 

4!  .4?  Farwes  Tuna 


OnAl  Lauaklin  «niple.  Township  1  in  Pnnce  Tones,  on  the  other  hand,  arelthat  a  i-ast  research  program  must, 
Qnes  V  kaugmin  dropped  from  2.344  to  1.711  m  delighted  and  think  he  u  worth  alsoon  be  undertaken  if  salmon  ar.' 

O  Represent  StelCO  five  wars;  Tosvnship  27,  Prince,  million  votes  and  a  number  nf  to  be  .saved 

Steel  Co  of  Canada.  Ltd  .  ha.s  from  1..17,3  to  1,071;  Township  .50.  marginal  .seats  For  the  Labouri  "Gen  McNaughton  cxpresseH 
mounted  licen.sing  of  Jones  and  King's  from  082  to  649;  Royalty.  Party,  everything  will  depend  on  h's  personal  ronf'd^ncr  as  a  sn-^ 
aughlin  Steel  Coip.  to  make  andlQu^eng,  from  4,500  to  2,034.  In  whether  Mr.  Sevan  is  still  amhi-  5"'^"  sufficient  money  ^ 

.•tribute  in  the  U  S.  a  specialjfjp,,^  scotia.  Antigonish  went  tious  If  he  is  and  challenges  Mr  scope  foi  reseaich,  Can- 

•pe  of  spiral  nail  developed  inL^^^  3_,gg  354,,  Glasgow  Gaitskell  for  the  top  ,oh.  the  .sc-enM.sts  could  find  the 

-elcos  wire  mil^  at  Hamilton!  33  now  down  party  will  be  .split  from  ton  to, 

id  Montreal  The  nails  are  ..  ...  ,  ,  u  _  j  j  *  .  ,  .'nothing  apnroachma  the  scale  of 

_ ,  .  „  ,  .  to  9.850  Mulgrave  picked  up  bottom  and  go  down  to  electoral;  .  u  1  1  1  .  u 

•ooved  ♦/)  promote  greater  re-  •  ^  .  j  j  ,  spending  or  re'earch  hkelv  to  hei 

ntion  between  nailed  units,  people  and  Stewiake  e  ea  once  more  successful  had  vet  been  under- 

midence  of  splitting  of  the 40  Glace  Bay  fell  back|  However,  the  party  has  'f^-te  , 

aterial  nailed,  ifttt'"i  2-'>-''86  to  24.1.77  election  wmnine  .shots  in  its  _ 

The  announcement  said  that  thej  Westmount  dropped  from  25,222  locker  A  I'ery  costly  fto  the  tpx-j  ! 

jirsl  nails  were  first  success-ito  24..741  while  Outremont  like-  payer'  exten^on  to  social  ,ser-  (JoffSUfnCf  (JfCQlt  I 


Knit  Goods  Ats'n  Head 


ll.v  applied  in  April.  1953.  andlwi.se  lo.st.  descending  from  .70.057  vices  is  on  the  stocks 

*<'  28.278,  Lachine.  an  rontraire.  - 

id  developed  Believed  applic-  ! 

lie  in  other  field?  in  addition  to  climbed  from  27.777  to  .74.342.  j  /  — 

111  manufacture,  the  process  is  .Only  figure  in  these  prelim- 1 

m  fo,  *’^me^trme"h?'ma®nTu.s;  Mewfoundland  (Continued  from  Page  1) 

n  producer,  and  Jones  and  about  Wesleyville  Since  1951  ji^ej-able  proportion  of  tjus  pto- 
iughlin  is  the  first  to  make  a  the  ri.se  in  popiilafion  i.s  from  i,,mtier  Via« 

tensing  agreemeni  and  begin  .  ,  ,  vinces  lumber,  has  placed  no 

S  production.  important  orders  for  month.'. 

I  TOis  step  is  a  reversal  of  the;  having  decided  to  absorb  .stock- 

uoh  more  frequent  procedure  of,  .. 

inadian  companies  manufac-  piled  supplies  before  entering 

ring  products  and  adopting'  into  new  contracts  and  to  use  its 


(Continued  from  Page  1)  , 

merely  mean.'  that  the  consuming 
portion  of  the  economy  is  using, 
not  only  its  existing  and  imme¬ 
diate  resource.',  hut  also  a  pot  - 1 
tmo  of  the  moneys  in  he  earned' 
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[builder?  and  their  association*  :begun  in  the  first  quarter  and  the|ing  the  land  they  needed. 

'  Within  the  industry,  tnough.  inumher'of  ithit.s  for  which  loan.*-  The  CHMC  report  notes  flhtt,  M 
Ithere  appears  to  he  a  strengthen-  were  appro'-ed  during  the  fir.st  a  result  of  the;e  factors,  there  was 
ling  opinion  that  the  reduction  ini.5!.\  months  vas  19  per  cent  loiver  a  drop  of  fi.OOh  unit.*  in  the  total 
[housing  .start?  is  all  to  the  good  than  the  fir't  half  of  19,1.1  and  the, number  of  du-ellmgs  for  which 
[■'Doesn't  matter  what  the  reason  number  of  unit?  approi-ed  in  June  loans  were  approved  under  ffhft 
jis.  whether  saturated  market  or  va.*  24  per  cent  below  the  prei-i-  MH.4  during  the  first  six  m.onthf 
I'vithdrawal  of  government  oils  June  .of  the  year 

money,  said  one  builder.  The  j,,  ,1,^  rjuarter,  bank  The  fact  that  there  was  no 

fact  IS  that  a  tightening  of  fheiioaps  were  down  miirh  more  than  ftqiui’aleot  drop  in  starts  indicatet 
market  is  going  to  shake  a  lot  nf.^^Picp  ,,fp  insurance  companies  the  .rtrength  of  conventional  fin* 
margins)  operator.'  out  of  the.,n  eontrart  to  the  fu-tt  quarter  anrinj  during  the  period,"  tho 
business  Vhen  the  rei  er.ce  applied  ,VmMC  report  savs  '  It  alsO  *Ug- 

I  Tie  repnrt  of  th*  Central  T-fous-  The  i-oliim.e  nf  hank  loan.*  tn  jest.s  a  substantial  decline  tn  tho 
[ing  and  Mortgage  Corporation  for  th®  serond  ouarter  waa  77  per  number  of  dwellings  for  which 
the  serond  '  quarter  note,*  tba.t  cent  below  (he  tame  quarter  la'tlirH.\  loan?  had  been  appros’ed 
lending  under  the  National  Hons-[vear.  There  \i-ere.  a'  u-ell,  'some  and  op  which  ronstrurtipri.has  no4 
'ing  .Act  continued  the  derline'difficultie?  for  builders  in  acquir-'  --et  started." 


^he  Census 


(Continued  from  Page  1)  joppp  jf  the  free  world  ti 
w«’$  metropolitan  area  of  , 7.75 1. sour 
misand  is  greater  than  Hamil-i  ♦  4* 

l’«  .72.5  hhoii.sand.  j  The  .shape  nf  alignment.* 

4>  4-  <•  [corning  events  m  the  I, a 

Here  are  some  nther  popula-' Party  are  noi  yet  clear  Mr 


I  4-  4-  4-  .coming  events  m  the  Labour^  -  Irouhled 

Here  are  some  other  popula-' Party  are  noi  ye)  clear  Mr  .An-|  inf  u;  dehi 

ns  u’lth  the  metropolitan  areas  eiirm  Sevan's  succo.'s  in  gaming'^  lOfIcmtO 

brackets:  the  Party  Treasuryship  makes!  (Continued  from  Page  fit  , 

ancouver  .761.9.52  < 858,813) ;| him  a  possible  challenger  to  the [5,3^  ^eing  destroyed  by~an~!ler  in  (he 

in  24  pel  cent;  Victoria  53.088 [present  bead  man— Mr  Gaitskell.Lepressible  public  demand  forl(hi;  with 


Vince'?  lumber,  ha.  placed  "°  .n  the  twelve  or  eighteen  months '  1 

important  order.,  for  montJi.s.  ,..h,nh  the  credit '  Ontario,  who  was  ei'ecte^  p?esi-’ i 

having  decided  to  absorb  ■Vock- Pp  ,p^„pt!sed.  '^ent  of  the  Canadian  Woollen  * 

piled  supplies  before  entering  ,  _  Knit  Goods  Manufacturers  Asso-j 

.  ,  .  I  example  of  Government  .ciation  at  the  annual  meeting  of  ; 

into  new  contracts  and  to  use  lu,  .nneumer  mereH-Hh^  a'.sociation,  held  m  Quebec! 

acces.s  to  lower-cost  supolie?  from  .  ,  ....  'C'.ty  during  th®  past  week.  Hei 

the  Baltic  countries  advantage  of  the  h, . stone  j  ^„ppppH,  „p^p  P^p,,. ' 

.  .  ...  ..  'lessons  which  goi’ernments  have  dent  nf  LaSalle  Knitting  Co.  Ltd.' 

All  nf  this  points  tn  the  impo.  him.'^.f  Plc.^.'-ill®.  Quebec,  vvho  re- 

tancp  of  holding  rlou-n  production'  :  tirpd  yp?r^  m  office,! 

.  Ill  I  inRt  \’ou  In'^  liK^  3  prince  IClertpd  virpenvccirient  of  thp  r^ao-i 

ro5ts  wherever  possible,  but  it  ,  .  '  k  f  pi^  loenr  m  tpp  ^so  . 

liodev  n^erelv  bv  .^pending  the  nation  Fiancf^is  F.  Cleyn, 

also  accounts  for  the  forest  m-i  '  '  •  ,  general  rnangser.  Learb  Textiles' 

.  .  .  J  .  .  .  ^monP'v  romins  sen^rations  hope  p  .  u,,nt.*x«r^/xn 

dustries  determination  to  resist  .Ltd.  Huntingdon,  vu^oer  , 

_  ,  tn  i^arn.  ' — “ — . .  .  . . “■ 

an.v  increases  m  Canadian  rail-,  .  .  t  *  • 

,  ,  i  There  i.'  on  evidence  that  the  .  this  ralp  nf  .?a'  in2.-'  has  Mcpn  to 

u'av  tariff  srhedule.s  i  .  .  .  .  t-v  .  .  '  ) 

Ua)p.!  finance  industry  i-  nv^riy  7  per  cent  pecpit#?  ^he  increase  m; 

j  Irouhled  ahniit  possible  inability  instalment  huvmg,  the  burden  of- 

FtSheTteS  P^'’-  '■  "  unnouhleHIv  I 

!any  I'ecord  of  reccnl  decade?  that  ;lightcr  than  ,!  va^  m  prewar 

(Continued  fiom  Page  81 _ qndicatps  that  it  should  D' .  Red-  da.y?.  conrlude-.  rir  Redlcr.  \ 

start  being  destroyed  by  an  ir-'ler  in  the  same  study  toucoc-:  on  .Still.  i?  inrrea?in’!v  obvious  i 


m.dian  companies  manufac-,  (jltlgeU  ^  supplies  oeiore  entering  „f  Government 

ring  products  and  adopting:  O  into  new  contracts,  and  to  psg  its| 

ocesses  which  have^^prew^^sly |  (Continued  from  page  1)  a^ces..  to  lower-cost  supolies  trom'  -oncumer  merely 

€n  developed  in  the  United  *  “•  .  I  'i^  takms  ad\^ar!ta£e  of  the  historu 

ite§.**  the  S^elco  bulletin  noted,  has  any  money.  Ru&sian  produc-  the  Baltic  countries  m/M.oirnynfintr  e 

^  J,  expanding,  but  her  surplus  All  nf  this  points  tn  the  impo,  ^  h,m 

CpttVttK  h"’'  us  insuffi- tance  of  holding  down  productions^,  ^ 

ierndUd  Icient  to  fill  the  gap  whmh  would  wherever  pos.sthle.  hut  .ponding  the 

__(Contmued  from  Page  1) _ [open  if  the  free  world  turned  also  accounts  for  the  fores,  -onprations  hops 

wa’»  metropolitan  area  of  ,7.7Slsnur  dustries'  determination  m  resist 

f>u.«and  i?  greater  than  Hamil-j  4-  4*  4*  s'l-V  ifcrea.se.s  in  Canadian  rail-,  ,.y,„ 

l'«  .72.5  hhoii.sand,  I  The  .shape  of  alignment.*  and;wa,v  tariff  .schedules  L,i„.  .  „  j  . . 


SMAU.  BUSINESSES 

benefit  '  ^ 


1  1=  increasingly  ohvious.j 
ern  at  r^nada's  central! 


lu  ^  pci  veil.,,  vwiuiia  ■,.i.voo|pie.ciu  iica  rueu— ivii  vruLsneu.  rgpressible  public  demand  forlthis  with  the  observation  that  the  ronrern  at  Panada's  central 

23.033).  gam  18  per  cent.  Wind-; The  swing  is  to  the  left  and.  power.  ‘  thus  far,  the  ratio  of  losses  ex-  hank  doe.=  not  appear  to  hav.  to 

r  120.325  1184,045),  gam  17  per  j  while  the  Bevan  triumph  was'  '  That’s  why  Gen  A  G  L  Me- ipenenced  bv  finance  rompaniesldo  with  th®  diff-ciiltv  people 
pt.  Winnipeg  256.68.7  (  409.687);  greeted  with  great  applause  at  the  Naughton  recently  warned.  as|has  been  exceedingly  small,' aver- i might  have  m  pavmg  then  nbu'w- 

m  16  per  cent.  party  conference,  .some  of  the  Canada's  representative  on  theLgmj  ie-,s  than  one  half  of  one't.on,.  hut  n  uh  th®  po.c.bility  m- 

By  contrast  severe  losses  were  deeper  thinkers  fear  that  ,t.s  poll-  International  -Tomt  Commission L^r  rent  of  receivable* '.  Iriioated  m  higher  pnre.  for  good* 

stained  in  rural  PEI  For  ex-  tjcal  prospects  may  suffer  jon  hydro-electric  development. |  receivables  run  h!ghi,„H  .ermre*  that  the  increased 

In  with  $97-0  m;l- .fi^rn^nrl  for  nrodurt?  might 

rnmmFi'ri;?!  paper  outr-tm  ^ur  ^ability,  to  produce 


CANADIAN  BUSINESS  INDEX 

(Snnrr^:-.  Onmfm'nn  Rnrvnn  nf  Sinihtirt,  iinlr$t  ntlieriei'ae  inttirn!*^) 

WEEKLY  statistics 


pt  Store  Sales— %  change  ov'er  ‘S3 
rloadings  (thous.)  (1) 


an.  &  Can.  Guaranteed  Issues  .. 


Rond*  ,  . 

’rovmcials  &  Provincial  Guaranteed 


IS.  Payable  . |  .  . 

NOTES 

fl'  .5,^  data  for  Sept  ,70.  '56  data  for  Seo*  14.  21,  .70, 

(2i  -55  data  for  Sept  28;  ’56  data  for  Sept  12.  19.  26 

i7i  .76  data  for  Oct  10.  ,76  data  for  Sept  24,  Oct  1, 
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Sept. 
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Sept. 

Sept 

Sept. 
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29 

Date 

15 

22 

29 

date  1 

122.1 

3.012 

-4.1 

98.0 

-13  0 
96.3 

^10  ! 

105.2 

i 

1 

3.309 

374.6 

72.n 

4.970 

•744.0 

172.3 

.743.5 

209..7 

•741  9 

147  1 

6., 7,53 

1  65.0 

4.00.5 

135.0 

17.5.0 

1,75  0 

5.030 ! 

!  65.0 

.7.310 

1 75.0 

175  0 

1,75.0 

4.330 

1  .  .  .  . 

895  0 

2.50  0 

.. 

,747.1 

15.9 

■796  7 1 

2.5 

213.5 

2.7 

16.4 

.7.8 

7.79  .il 

4.7 

104., 7 

•75.0 

12.0 

8  1 

649  tI 

72  0 

4.903 

172„7 

209.0 

142.0 

o.ntsi 

87.6 

5.1 

•342  9 

‘indeed  In  ]9.i,7.  vi'ith  .7970  mil-  demand  for  giien  product*  might 
I  lions  of  commercial  paper  outrun  our  ability,  to  produce 
I  handled,  receivahle'-  arhounted  to  them,  and  thu*  invnhe  Canada 
j  778,7  millions  .Again,  the  total  in  a  fiirrhe-'  and  definitely  un- 
i  debt,*,  and  thi.r  include?  eharg'  ac-  ?eund  price  inflation 

I  count.*,  per.sonal  loan,*  from  .bank'  _ _ 

and  nthpi  lending  agcncie.?.  « a.*j  wj  . 

j9..i  per  rent  of  the  total  dispo.soole  MiOUStttg 
■“jpciuonal  income,  after  taxes  m,  (Continued  from  Par*  li 
_  1933.  3  9  pet  rpn.i  tn  19.50  and'—  - - 


per  rent  m  19.5.5 


In  these  circum.stance?.  builders! 


Ipstfjnf,  Privpte  Wire  rommunicfttion 
brings  big  business  <cope  to  smollet 
tcrgnoizotions.  And  PW  Teletype  Is  n 
ronfBrl  service;  there  is  no  ootloy  -  • . 
no  mointenonce  or  deprecioiion  worries. 
In  hundrediol  businesses,  large  or  smol! 
Private  Wire  Teletype  can  help  cid  (costs, 
imprawe  operations  in  scores  of  woys. 


'V.  -G 

K'-. 


WhFn  onE  ron^idpr:-  fh'=  ?hoAvin^  inrregsmss  ten-1 

increase  in  disposable  mcom.es. 'dency  to  question  th®  effect  ofi 
one  mu,*t  regard  this  a.*  a  reason- jHghter  hank  credit  and  higher' 
able  figure  And  ,hy  still  another! rates  op  housing  loan*  a.*  fre  main' 
standard,  that  of  personal  sav-i factor  in  putting  th®  brake?  fpj 
ings.  in=talment  bitvifig  d.oe*  not  ,*he  hoii.smg  hoom  | 

appear  tn  h®  evlending  beyond  Initial  move*  in  thi*  directionj 
individual  ability,  to  pay.  In  1978  py  th®  Rank  of  Tanaria  ornught; 
Canadian*  :av®d  a'nout  4  p®,  rent ‘howj*  pf  pmtpit  from  pn»  end  nfi 
nf  thru  disposable,  mnnme, -m  t97filtKp  rn*mtrv  to  the  other  from! 


Inquire  bow  PW  Teletype  con  ifnine® 
diotely  gtve  you  the  benefits  of  IDP*. 

*1nt«atat«4  Oata  Prefewns. 


linked  with  Wie?fertt  Union 
for  Canodo-U  S  A.  PW  Servlem 


SIRVICf 


(,  MICAtlOMS 


C  A  M  A  I)  A 


MONTHLY  STATISTICS 

ite  appeffrt  m.s  mad*  mytiilnbh,  an  a  ane*  per  month  hath.  Statistiet  for  other  netiyitiet  to  he  found 
previ'ntts  isnue*  ) 
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New  Line  of  German  Cars  Will  ^ 
Enter  Can.  Market  This  Tecrl 


j  dlffseultie?.  Or  the  other  hand 
' 've  oar  and  we  have  followed 
Doliriee  that  differed  frotn  thoee 
nf  the  Ilnited  State*  in  rr>n,*ider- 
ahle  desvee. 

In  other  h’ords.  \^■e  ate  bound 
to  the  United  State*,  not  with 
hoops  of  steel,  hut  rather  h.\  elas- 
tir  hands  whieh  aire  ns  a  2ood 
deal  of  fteedom,  but  not  an  un¬ 
limited  fieedotn  of  inanoeuvie. 


Canadian  Fiscal  and 
Monetary  Policy 


Better  Days  For 
Textile  Companies 


ree  townships  it  is  reported  b; 
Donald  M.  Angus  president 
A  geological  sur”ey  .iu-'t  com 
nleted  indicated  a  major  fault  or 
the  ea.stern  portion  of  the  proper 
tr ,  Mt  .\n2ns  reports 


i(’ont)nued  from  Page  fit 


Toronto  'fhe  pen  est  roieian  w  ard 
car  to  oornprlr  in  the  ('anadtan 
automobile  marUet  is  now  appoar- 
Ins  tn  Toronto  The  'Rorswarrl" 

'?  being  imported  into  ('anada 
b'  DtiMoni  Motors  I, id.  in  Tor¬ 
onto. 

A*  pteltminaiy  steps  the 
D'LMor"  Motors  manasrnient  ;s 
settin.g  up  seio’ire  ronlres  and 
dealerships  t-hfoughonl  Canada, 
Alread.v  fi  dealerships  hare  heen 
e.etablished  and  a  total  of 
be  located  in  Canada  centres  by 
the  end  of  the  year.  Others  uhll 
he  loeated  later, 

'Ve  are  mor  ing  into  the  Cana- 
d'an  field  rather  eaiiiionsly  to  es¬ 
tablish  a  definite  demand  for  our 
rroditrt."  I. eon  Sieinhe's.  presi¬ 
dent  of  the  DuMont  Molins  I.td,. 
states,  ■  During  the  first 
are  importing  a  minimum 
Eovg'vard  rat's  .\fter  that 
import  more  eaeh  year. 

The  amar.tng  thing  \s 
hare  had  to  inrrease  our 
o-der  three  times  in 
fh’-fe  weeks," 

Three  models  'rill  {< 

Ofirn.ary  line 
rj-s  n  Canada 
tior  tr-ajon  priced  ht 

The  sprond  is  the 

modpt  priced  at 
IS  the  ttr*o-door  .sed; 


.M  the  ri.sk  of  stepping  a  bit  right  .selection  and  combination 
|outside  the  propei  role  of  a  etvil  of  policies  to  .suit  the  ehangingi 
l.servatit  mar  I  eonclude  hy  offer-irirt  iim.atanee.  To  rely  exrlusir'ely ! 
ing  a  ferr-  personal  commenl.s  on'  or  too  hear  ily  on  fiseal  and  monp- 
(.some  of  the  i.ssiies  that  are  prob- 
'ahly  in  your  minds. 

The  point  mar  be  rai.sed  that 
the  whole  objeefire  of  mi.stained 

■  growth,  high  levels  of  emplo.v- 
iPient  and  incomes  is  inconsistent 
With  a  t'Pasonahlr  .stable  over-all 
^  prir-e  level.  There  is  a  hodv  of 
(|ui|p  1  espeelahle  opinion  that 
aigiies  that  the  .deadr  piusuil  of 

■  full  pntplo.r  meni"  policies  'will' 
iner  ilahly  produce  more  oi  les.s 
continuous  and  progiessire  infla¬ 
tion.  I  do  not  shaie  this  vie"'  un- 
les.s  full  employment"  i.s  defined 
as  a  continuous  and  iinenrling 


Jupiter,  Pawnee 
Deal  Completed 

,\'prr'  York.  .Iiipiter  Oil.s  I.td 
neglect  their  proper  use.  jieports  that  aenuisition  of  all  the 

a.ssels  of  Pawnee  Oil  and  Has  Co. 
ibi  Monelarv  measures,  though  ;  .  i.  i  , 

of  I  iilsa,  Oklahoma  has  non'  been 
■reasonably  flexible  in  time,  are  by  p|p,pd. 

rhPir  vpvv  n;.lMrp  fMhPv  hlim!  in-  acquisition  will  sivp  Jupi- 

jsti’irmpnts;  thrv  oporalP  on  the  |p,.  intnrost  in  IR"  oil  wrlls 
eeonomv  as  a  rr  hole;  tber  cannot  proren  le.serves  drilled,  and 

be  sharply  lelined  oi  easily  undrilled,  of  fi.'.'lO.OOO  barrels  of 
moulflexi  to  fit  particulai  silua-  oil  and  lift. 7  million  cubic  feet  of 
(ions  within  a  giren  e.'onom.y.igas. 

But  Ihi.s  is  hardiv  an  aigumenl^  In  .\ugust.  the  corpoiaiioii  re-. 
Bgain.st  theii  u.sr.  but  rather  for  reived  the  sum  .vf  .HfiAi.OOO  i  U.S 
.  .  ftmdsi  from  sale  of  ilftO.OOO  com- 

devi.stng  other  particular  mea-  i-  i  .j  r 

’  mon  .shaics  to  Dohiero  I.td..  of 

sure.,'  to  meet  particular  need',  Toronto.  The  money  will  be  usedj 
tci.  Then  there  ate  oraetieal  Orincipally  for  the  development 
,  ■  .  .  ,  ,  .  of  '  recenll'  aenuiied  properties 

limitations  to  the  use  of  fi.-eal  and  , 

and  foi  general  eorporate  piir- 


Mr.  .'Steinberg  stud  that  the  \ 

Brilisli  automotive  maga/ines  x 

liad  thoroughly  tested  the  Borg- 
naid  One  of  these  deviated 
it  is  hard  to  believe  that  tneie  i  ^ 

IS  .so  miieh  mierioi  space  in  so  ^ 

comi'acl  a  car.  The  diivei.  tlie  ^ 

magazine  said,  sue  lalhei  high  |  |  ' 

for  good  vis.nbilitv  and  theie  is  1  ^ 

ample  headroom  even  foi  a  tiei-  I 
son  6  feel  tall.  I 

vear  we  ■'‘'’f'”''  '""dels  air  17.1  \v.M.|)()  .1.  .VI L! 1 .1  .l.\'S. 

f  I  onO  long.  ti<S  inches  wide.  <  i 

inches  overall  in  height  and  the 
" "  dead  w  eight  is  2,  Ifil  pounds, 
lliai  we  Revetting  to  the  question 
impo  t  pai  ls  disli  ibution  Mr.  Slemberg  ruan. 

I  the  nast  repotted  that  this  i'  one  of  the  (iusti  ics 
biggest  problems  in  marketing  lin.s  ha: 

'eaiine  the  imported  cars, 
he  Bo' g  V  a  d  "We  ate  building  U|)  our  part 
he  sta-  suppliers  a.s  well  p:  dealers.  .s< 

.*2.ft4'  the  Canadian  nKrlorisI  w  ill  be  "  ificl. 
la  T  .“s,  assured  of  complete  service, 
le  third  said  Mr.  Steinberg.  '  When  he  <" 
iced  .a;  IS  on  the  road  the  motorist  will 

know  that  he  nn  gel  pait.s  and  ,.\.>IKR.\\ir>l 
e  more  service  with  ease."  Ameranium  ?.Iin 

he  front  seal  than  -  —  that  Maichment  <' 

■teed  ,\meriean  and  QcQpJy-  PlanS  h.  PNCi  else 

."  said  Mr.  .Stein-  .  lOO.IHk)  siiaies  at  L>(i. 


^  hard  pro.ssed  in  recent  yea 
?  flood  of  cut-price  gv>ods  ft 
ft  .S.,  was  now  able  to  c 
oil  much  the  same  price 
uouitment  as  v  ivc-tu csKieot  i>f  d 

Burlmgloit  .Mill-  Ho.'ii'i  \  Com-  (J, it'd-  it  dechii'eri  i 

piui.'  of  Can.iOri.  I, III.  1' 1' ^  bvi-n  j„  s.iPs  a-  well  a 

of  aiinoimceri  b.v  .'Mfi  i'd  B.  Gross.  ari-ing  t.< 

piesidenl  of  Rurlinglon  In-  jo^i  it-tve  cf.  iial  .nvesliii 
Canada'  I.td.  .Mi.  Mill-  vrai's  throiighoul  the 

heen  a.s.soeiap'd  "'itb  'indiisti  v  of  Canad'a. 

Burlington  since  1!M7  and  is  also  ,.,  ^3,,-  jdo  range  of  goods  i 
a  vice-president  of  Bui  linginn  In-  and  -'ive  c  msumers  a 
du.stries  'Canada'.  I.td.  He  is  ,..>lor.r  and  stvles. 

known  ;h:'",'gh"ut  the  (-;,,|.d,.n  is  touring  r 

hosiery  industrv  sod  amo'i:;  reipil  (03|.|3da  to  voniact  cu.-tomr 
lanizatiofs  across  C  an.iria.  advi.-e  on  new  levhniques  ■ 
looting  sales  of  Canadian  : 

He  is  accpmpanied  hy  K.  K 
vice-president  sales  of  Do 
Textile;  .1.  .1.  C.lassman  leonverled  that 
fiihiies';  G.  M.  .'McGinn,  assistant 
geneial  .-ties  manager  iHou-e- 
hold  eollons';  .1,  \V.  Howell,  ad-  > 


mocralic  country.  The  vig nif  with 
which  such  mea.sures  can  he  used 
depends  to  a  eonsiderable  exlenl' 
upon  the  degree  of  eeonomie  iin 
derstanding  among  large  sections 
of  the  potuilation.  and  upon  the 
|Slabilit.v  and  common  sense  of 
the  general  pUhlic  l.ooking 
around  the  free  world  lodav  it  is 
not  dittieiill  to  reeogni/.''  shaip 
eonliasts  iu  thi.s  regaid. 

'd'  Kinallv.  and  this  applies 
with  eonsiderahle  toi-er  to  Can¬ 
ada,  there  are  limitations  im¬ 
posed  hy  external  event'  and  in- 
ifliiences.  In  the  modei  n  'vorld  no 
country  ran  he  eompleielv  auton¬ 
omous;  every  country  must  have 
some  regard  for  external  events 
and  iofliienees.  But  Canada  i.s 
much  more  of  au  "open  eeor.omv  " 
an  eq,  a|  and  .simiiar  l  e.soo'.sihil-  j^an  most;  and  not  wit hstand in g 
il.v.  .\s  the  present  .Minister  of  ,.p,.pn|  laplr)  ofovvlh  and  e\- 
Finanee  said  in  bis  first  hedge,  Hependenee  :pon  ev- 

speeeh.  "The  healthv  evpansion  and  souiees  of  .sup- 

of  the  Canadian  economy  i'  ever.v-  p,,  3,,^  v.„i„erahilit v  to  both 

hodv  s  business.  ooom  and  depres.sion  abroad  ate 

I  think  ivr  can  all  agree  that  relatively  aooul  as  great  as  they 
moiieiai'v  and  fiseal  poliries  are  -vere  a  gmeration  ago. 
use, III.  effeetive.  and  can  he  even  This  i.s,  of  coiir.se.  eipei-ially 
powerful  instru'ment.s  to  promote  true  of  the  influence  of  events 
sustained  glow  th  on  a  reasonahlylio  the  United  .''late.'  Our  reonnmy 
stable  plane.  The.'-  have,  however. us  inextricablv  linked  with  theirs 
very  real  limitations.  hy  geographv.  trad*  and  invest. 

'at  They  are  not  panaceas  ment  In  the  field  of  monetary 
1’here  are  a  great  manv  'vays  of  poliey  ve  nan  hardiv  p»  full.' 
pt'omoling  desired  eeonomie  ends, ^ autonomous.  It  would  he  impot- 
To  mention  only  some  of  these  s-ihle  to  follow  for  long  a  Can 
there  are  income  mainlenanee  adian  monetav  odic.v  that  was 
poliries.  poMeie.s  to  promote  oi-  diametrieallv  opposed  to  that  he. 
restiain  eertain  f.vpes  or  competi-  mg  pursued  in  the  ftniled  .States 
t  Vf  praetiees.  modtfteations  of  without  building  up  a  -v  hole  new 
ti  adf  po'  e'e.s.  pi.o.tr  ir  vestment  '  series  of  in'iaetahle  problems  and 


N'ORMISKA  TO  nRII.I. 

A  program  of  .i.OOO  feel  of  drill- 
tng  will  be  iindeilakcn  on  the 
property  of  Nnrmiska  Mining  and 
.SVnelling  I.td.  in  I.ev.v  and  Daub- 


ornoNs 


WATER  reveals 


ptmRPMKim 


I  Pi’''''meri,.  states  C I.KVHI-.-X M)  COPTFR  p.'al  Ciai'ts 

that  It  ivtll  require  from  IR  months  ,  .  o-  /.  -  ■  u  -1  t 

:o  two  vears  to  reach  'he  point  ^  leveland  Copper  C  nyp.  anv  r'cs  cha.seri  foi 
where  decision  ran  he  made  re-  'h-  installment  due  Cooke,  wel 

gai'ding  the  size  of  the  mill  fo  ■''''P't'P’hf'f  romnri.sing  tnessm.an  a 

handle  the  copper  ore  '.’00.0, TO  -hares  a,  .'(I  cents  per  arm ', meed. 

Granduc  is  being  financed  bv  ■'^haie.  unner  the  undervvrtting  and  R  B.  Roi 
Granbv  Consolidated  M  , -t  ,  n  g,  'H’Hou  ^an’ement  with  Chel.sea  and  pre.side 
Smelting  and  Power  C"  I.td.,  and  -  -'P''''  IR.  lelited  fror 

Vowmoni  Mining  Corp.  'xernsed  and  but  -aid  he 

_  the  agreement  eover.ng  the  said  to  remain  ' 

MXRCON  MINUS  -hai'e--  and  siihsequen,  "Olions  suiting  and 

,,  '  ,,  .  ,  ....  .  bas,  Ihei-efore  be' 11  terminated. 

\  areon  .Mums  Ltd.  1  he  He-  3..^.  ■> ,,,3,.^, 

fault  tn  the  .'September  If.  h  3,,^  TUfipwiy  .hares  In  the 

Mnn  jn.'talnirni  n^s  nni  l-v^rn  ^,-(>-,1^,,,  v 

i-emedied  within  the  pies'iinevi  "  •'  ,s,„,pi„rf  h.  «. 

•ime.  under  the  underwriting  and  l.ri'llir.'VI  (irriON'S  F-ii 

e.olton  agreement  tv  ith  .Mato.-  'i  j^p  Canadian  l.ithiurn  .VTuing  vi'e's  9 

Corporation  I.imitrd.  Yellowknife  ;  ,h  sdv  i'r.s  Ini.t  Federal  '''‘"'I  „ 

Be  a  Mines  Ltd.  anri_.I.  .1  Gogh-  .\geney  Co.  l.td.  ha'  4 

Ian  dated  kebruaiy  lit  ,  pa.ticu-  ^ot  exercised  its  opiioti  payable  m,  (  hih  tn 

lais  of  Witich  were  given  Bui-  .Septemhei  21.  lO.afi.  eompiidng  Rflri  M'n  ft 

lettns  .T  fifi.  .Mfil  and  .1221  and  the  -ton, TOO  .-hares  at  .SI. .SO  per  .sliare:  Reley"'”  ^  ^ 

agreement  has  terminated  therefore,  the  agreement  dated  r'i'i'^vp’ "  it 

— -  .'September  21.  lO.S.S  ha.'  heen  ter-  Rm-nm  ,' 

.■M'BKI.I.E  MINES  I.TD.  minaierl.  There  are  t.lOO.OT.S  Ri'irev 

.\iibelle  Mines  Ltd.  advi.ses  that  .ghares  outstanding  and  TOO.OP.S  ','"'4,','," 
a  special  general  meeting  of  .-hare-  share.'  are  in  the  irea.'ury.  ('""('enprr'  \!> 

holdc'-s  will  be  held  in  Toronto,  -  -  -  rimsei  ' 

on  Oet  21rh.  lO.'ifi.  for  the  purP'">,se  E.XSTERN  .ASBESTOS  •'  si  Sim  t; 

of  eonstdei-ing  an  increase  m  the  .Asbestos  Co.  Ltd.  ad-  J'pp  v"^u  in 

the  balance  of  the  tJ, mar 

from  R.non.onn  to  lo.ooo.noo  shares  Octooe,  1st  opti'.n  instalmen'.  ne'oian  ' 

"’ooo'lL ''‘^n’Pi-'isng  l.-'O.OOn  .-hares  at  ■'!! 

i  r>00  000  .tl  on  nar  -’a  up  .  u  ■  ♦u 

■  ^  rpn:«  a  unopi  fhp  unnp:  -  j.|„  r;,, 

,x.-v*Ux»',  oo.-OArvxfNr-f  f...  H  H  IIHl 


Irne  flavour 


UNLISTED  MINES 


irlo^ink  Qiiol  *»•«««. 


K  e»#  mcv.ng  yewf 
fflll  M.  Rnwltn)c>n  if  ypy  w^nt  to  do 
It  »**•  I0f*«t,  rv)0<t  •corowicol  woy. 
KowlinfiOf*  1  will  poeV  onH  Crot* 

''Cl'JObl*  *0  ih  lof^ty 

Ip  o'^O'd  th*  do"g*f  of 

dewopo. 


.5  Main  Ok..  L*. 

.18  \|lrt  Ch»h  nS 

K  Miller  (‘*»r 
Nal  Mai  9 

Ih  ^ 

in  Nfu  ^us'M  1 

9  P^n  6 

41  \iplron  IP 

7,5  \oi<OP(>P» 

V5!*  \oi'mi«La  10 

ion  okI-hh  7 

«n  ft  Sir  n»\\  ’P 

9  Monttomery  *> 

50  Oifliclfi  35 

51  Ormoni# 

55  Pascali*  7 

1  >5  PoM^r  r 

7  Piovjnrial  1 

55  Qu^rton 

10  Qupjn  P 

tin  RanO  Vial  5 

11*  R#n  Diam 

>0  Rnxmoni  in 


Ptii  Sengram’.'i  “83"  to  the  wafer 
test.  Water,  plain  or  .sparkling,  reveals  a 
whisky’s  tntc,  natural  flavour 
and  hoiicpiet. 

Seagram’s  “83” 

^n/r adian  ^'hUkij 

^Hapraiu’5-^zzv'.f«^'5iirc 


rvttpPING  s  sroRING 


fCR  AUlEh  VAH  tINfS 


5  Si.  .Itifl*  m 

8  s<n?t  fJhlH  9 

tJ  Sp!I)>  Vtns  4** 

H  Shaihoi  Sn 

7  'south  Rsfh  1.5 

I ’5  su^n* 

1,0  -itait-aM  s 

'.’i  TitiniMn^  70 

'o  Torn  I  aka  11 

4  4  P 

a  VVm  l.ay*  14 

Wn  5  n|in-  rtai  I  1 


FOR  YOUR  EUROPEAN  TOUR 


S<  I  RRV-R.AINBOW 

iVpv  .I;jtrtp=  RirhfliH' 

:r.n  auH  fsfvnc.  Win  lipo::.  ha.?,  :i 
STT'rninrrri.  p  irha^prl  fnc  in- 
<‘.?r*ripn*  00.000  of  ti 

:io''\  r.f  sS?in  i‘,'‘-RsinhnH  O’l  Co. 
a  .9nsiT. 


H  for  4o1r  with  rrpurchn«#  pfi<€  puOf»nt«^ef,  of 

r«ntnl  nt  odvnotnof  oui  tPfm«. 


rA’‘^‘VAY  A40T0I5S  LTD..  SOUTHAMPTON,  CNGIANO 


r«h« 


r rtream#/#  nf  eerctvcA  !*•/ 

etf‘%*and^*%  nn  ft  Rntintt 


'."-V A1/5S 

- - ^ 

l  TC?  ® 

; "ijau  Ve.s  'e  ‘ 

my  9i<l  '  ■ 

Uc7i^e 

. . - 


'•y.>:*»r'Nswk: 


WE’VE  OPENED  OUR 
NEW  HEADQUARTERS 


Splendid  new  planes... old-fashioned 
hospitality  and  helpfulness 


5Vith  oiir  thanks  to  thp  pnlire  trtickin0  indusfry  from  roa.sf  fo  roa.nt, 
wp  ar<>  happy  to  say  that  otir  npw  Canadian  Hoadqtiarlftrs  and 
Toronto  Branch  Sales  and  Service  Centre  are  now  open,  and  going  strong, 


W  p  are  grateful  Ut  the  trucking  ittdiisiry  for  the  way  it  has  reoojinizpd 
fhe  merit  of  otir  trucks.  We  believe  our  trucks  are  the  finest 
in  the  world.  1  he  sales  of  these  trucks  have  heon  .so  enronraizint' 
lhat  we  found  it  necessary  to  undertake  a  .'i'2.n00.000  expansion  proera 
in  order  to  serve  even  better  the  trucking  induslr.y  which  is  responsib!' 
for  our  well-being. 


Another  .step  in  this  program  is  eomplele.  and  we  are  now  planning 
ftirther  expan.sion.  We  foe)  an  obligation  to  the  trucking  industry. 

It  is  onr  intention  that  we  shall  provide,  evervwhere  in  this  country, 
not  only  the  finest  in  heavy  duty  trucks,  btit  the  finest  in  service  to  the 
trucking  industry',  which  itself  is  doing  so  much  for  this  country. 


'A«  8  fr^xrilrr  nn  riiwm  <*1  iJif’  ”ir;4l  pir- 
line5.  J  5' 85  trf'rnf'nrloii^lx  miprf'Nsr^l  hv 
u  hat  I  saw  of  s\sl^‘rn  arnl 

snnn^l.  Kx^Tvlhing  ri<»hl  on  ifi^  hiitinn! 
rh^  ofhi  #“  folk*  harl  a  srnilr.  ar»fl  ih** 
'•irxvarfirsses  sirnplx  p<‘rf#'fl  ’ 

^  fl'.S.t  tnssenn^r  f.itnUntt 

rianrf  In  I'oirtnln) 


'\V  li^n  flf  l;i\  ^fl  in  ( iandnr  nn  ih^  f»f 

an#»lf»^i  lin^.  wp  w  all  pirLcfl  up  hv 
*1  (  !  \  anil  flnxx  n  ai  inss.  NlrwanU  ss, 

slrwaifl  anil  rrrw  WPtr  snprth... 
ri’allx  f>MtslaiKlinj;.  I  Itanks  |i>r  haxin^ 
llirin  in  xoiir  rinpfnx  !* 

(Nrv\  5  ork  In  I’aris) 


IS  iiix  liisl  Irip  hx  M.x,  I  xNa5  x»'»Y 
iMiH  ii  iinprrssrfl  fn  llir  \rr\  lu^li 
.st.irKlarrI  rtf  alrilnrss.  rfheirnt  \  and 
t  ninirsx.  Sirxx  aulrssr^  X  rrx  fnri- 
rnl anil  nfhrirni .  ’ 


(firittAh  1  P/iwrucri  f  ttfthnH 
(Nlonltral  to  |,on(lc»nl 


THE  WHITE  MOTOR  COMPANY 
_  OF  CANADA  LIMITED,  TORONTO 


TCA't  (te.ft  IfRtiires  the  most  modern  Airt-raft  .  .  (hr  world- 
fAmoii'  Vj-, count  and  th»  Utrst  type  of  Super  roniitellatior*. 
Along  with  these  TC.A  vitrivej  to  render  a  passenger  senice 
that  featurei  good  old-fajhionetf  hospitality  and  helpfulness! 


TRANB-GANABA  AIR  LINES 

ONi  Of  THE  WORLD'S  OREAT  AIRUNEE 


fiyf-Pttry  Apnntkmt  0* 


